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/Vorej Schooi Dß¡r¡cts and Reg¡onal Super¡ntendents may prefer a complete paper copy ¡n l¡eu oÍ an electron¡c [¡le Please comply w¡lh the¡r requesls as neccessa/y
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Pt¡nled:21812016
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Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: lf your rev¡ew and testing of State, Local, and Federal Programs revealed any of the follow¡ng slatements to be true, then check

lhe box on the lefl, and allach lhe appropr¡ate findings/comments

PART A - FINDINGS

Page 2

One or more school board members, administrators, certif¡ed school business oficials, or oÌher qualjfying district employees failed to lile economic

interest statements pursuanl to the lllinoís Governnlenl Elh¡cs Acl [5 ILCS 420/44-101]

One or more cuslodians of funds failed to comply w¡th the bonding requirements pursuanl to Secliors B-2, 10-20 19 or 19-6 of lhe School Code

fi05 ILCS 5/B-2; 10-20 19; 19-61

One or more contracts were executed or purchases made contrary to the provisions of Seclion 10-20 21 oí lhe School Code [105 ILCS 5/10-20 21]

One or more violations of the Public Funds Deposit Act or the Public Funds lnvestment Acl were noted 130 iLCS 225/1 el seq and 30 ILCS 235/1 el seq l
Restricted funds were comm¡ngled in the accounl¡ng records or used for olher than the purpose for wh¡ch lhey were restricted

One or more short-term loans or shorL-lerm debt instrumenls were execuled in non-conformily with the appl¡cable authorizing statute or without statutory Authority

3.

4.

5

6.

7. One or more long-term loans or long-term debt instruments were execuled in non-conformity with the applicable author¡zing statute or without statutory Authority

8. Corporate Personal Property Replacement Tax monies were deposiled and/or used without first sâtisfy¡ng the lien imposed pursuânt to the Sla¡e

Revenue Shar¡ng Acl [30 ILCS 115/12]

9. One or more interfund loans were made in non-conformity w¡th the applicable authorizing slalule or without statulory authorization

10. One or more ¡nterfund loâns were outstanding beyond the term provided by statute

11. One or more permanent transfers were made in non-conformity with lhe applicable authoriz¡ng stalute/regulation or without statutoryiregulatory author¡zat¡on

12. Substantial, or systematic misclassificat¡on of budgetary items such as, but not lim¡ted Lo, reveoues, receipls, expenditures, disbursements or expenses

were observed

13. The Chârt of Accounts used to define and control budget and accounling records does not conform to the minimum requirements ¡mposed by

ISBE rules pursuant to Sect¡ons 2-3 27 and2-3 28 ol the School Code I't05 lLCs 5/2-3 27:2-3 281

14. At least one of the follow¡ng forms was f¡led with ISBE late: The FY14 AFR (ISBE FORM 50-35), FY14 Annual Statement of Affa¡rs (ISBE Form 50-37)

and FYl5 Budget (ISBE FORM 50-36). Explain ¡n the comments box below.

ISBE rules pursuant lo Sectlons 3-15 1, 10-17, and 17-1 oÍ lhe School Code [105 ILCS 5/3-15 1: 5/10-17; 5/17 1]

iXì

ì ì tS. The distr¡ct has issued tax antic¡pation warranls or tax antic¡pation notes ¡n ântic¡pation of a second year's taxes when warrants or notes in

anticipat¡on of current year taxes are still outstand¡ng, as authorized by Sections 17-16 or 34-23 lhru 34-27 ot lhe School Code

fl05 ILCS 5/17-16 ot 34-23 lhru 34-271

l l tU The district hâs issued shorlterm debt against two future revenue sources, such as but not limited to, tax ant¡cipat¡on warrants ând Generâl State Aid

cert¡f¡cates or tax ant¡cipation warrants ând revenue ânticipation notes

I j Tt. The district has issued school or teacher orders for wages as permitted ¡n Sectlons 8-76, 32-7 2 and 34-76 of lhe Schoot Code or issued fund¡ng

bonds for this purpose pursuant to Secl¡on 19-8 of lhe School Code [105 ILCS 5/8-6, 32-7 2,34-76, and 19-8]

I -._l 
tt The district has for two conseculive years shown an excess of expenditures/olher uses over revenues/other sources and beg¡nning fund balances

on its annuâl f¡nanc¡al report for the aggregate totals Transportât¡on, and Working Cash Funds

19. Student Activily Funds, lmprest Funds, or other funds mainta¡ned by the district were excluded from the aud¡t

20. Findings, other than those listed in Part A (âbove) were reported (e I student activ¡ty fund findings)

2l.FederalStimulusFundswerenotma¡nta¡nedandexpended¡naccordancewiLhLheAmericanRecoveryandReinvestmentAct(ARRA)of2009 lfchecked,
an explanatìon must be provided

22. Check lhìs box if the d¡strict is subject to the Property Tax Extension Lìmitation Law Effective Date: 71111997 (Ex: 00/00i0000)

23. ltthetypeofAuditorReportdes¡gnatedonthecoverpageisotherLhananunqualifiedopin¡onandisduetoreason(s)otherthansolelyCashBasisAccount¡ng,

please check and expla¡n the reason(s) ¡n the box below

Basis for Adverse Opinion
- The D¡slrict has not maintained adequate accounting records

i.i
ìì

i _- 
i

ìXì
iXì

Prinleù 21812016 2015 AFR



PART D . EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School D¡str¡cts who report on an Accrual/Modilied Accrual Accounting Bas¡s only)

are recorded Depending on the account¡ng procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 ofthe F¡nanc¡al Prof¡le Sære.

Payments should only be l¡sted once

24. Enter the date that the distr¡ct used [o accrue mandated ælegorical payments Date

25. For the l¡sted mandated cãtegorical (Revenue Code (31 I 0, 3500, 351 0, 31 00, 3'1 05) that were vouchered prior to June 30th, but not released until after year end

as reported in ISBE FRIS system, enter the amounts that were accrued in the chart below.

PART E . QUALIFICATIONS OF AUDITING FIRM

letter from the approved peer review program for the current peer rev¡ew.

A school districujoint agreement who engages with ân auditing f¡rm who is not licensed

at the school d¡str¡ct's/joint agreement's expense

audit by a qualified auditing fkm

Siepert & Co-- LLP
Name ol Aud¡t F¡m (pt¡nl)

The undersigned aff¡ms lhal lhis aud¡t was conducled by a quafified audil¡ng f¡rm and ¡n accordance wíth the applicable slandards [23 lll¡no¡s

Adm¡n¡strat¡ve Code Paft 1O8l and the scopê of lhe aud¡l confõrmed to the requ¡renents ofsuösection (a) or (b) ot 23 ililno¡s Admin¡slrative Code Pa¡t

100 Section 110, as appl¡cable.

S¡gnalure nn/dd/yyyy

Adverse Op¡nion based on the following:

District has not mainlained lheir fixed asset detail,
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A B c D E F U H J K L M

1
FINANCIAL PROFILE INFORMATION

Reauired to be completed for School Distr¡cts only.

A. Tax Rates (Enter the tax rale - ex: .0150 for $1 50)

Tax Year ¿41 Equalized Assessed Valuat¡on (EAV):

Educa$ona' operations &| ;;;,;;";";; rransportatron

133,024,507

Comblned Total Working Cash

Rate(s): 0.038193 + 0.0071 64 + 0.007668 0.053030 0.000478

Results of Operations *

Recelpts/Revenues
Dlsbursements/

Excess/ (Deficiency) Fund Balance

11.578.042 10.462.524
* ThenumbersshownarethesumofentriesonPagesT&8, linesS, 17,20,and8'lfortheEducat¡onal,Operat¡ons&Maintenance,

Transportation and Working Cash Funds.

C. Short-Term Debt *i
CPPRT Notes TAWs .:_:_":__-ü

Orders GSA Certlflcates

+ + + +

Other Total

** The numbers shown are lhe sum of entries on page 25.

D, Long-Term Debt
Check lhe appl¡cable box for long{erm debt allowance by type of d¡str¡ct

a. 6.9% for elementary and high school distr¡cts,

b. 1 3.8% for unit d¡stricts.

18.357.382

Long-Term Debt Outstanding:

c. Long-Term Debt (Principal only)

Outstanding:..

E. Material lmpact on F¡nancial Pos¡t¡on
lf appl¡cable, check any of lhe following items that may have a

Attach sheets âs needed explaining each ¡tem checked.

f¡nancial during future reporting periods

Pending L¡tigation

Malerial Decrease in EAV

Material lncrease/Decrease in Enrollment

Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or lllinois Properly Tax Appeal Board (PTAB)

Olher Ongoing Concems (Describe & ltemize)

Comments:

27,(

0 0 0

0 0

X

2
3
4

5
b

7
ö

I
10

I IT
13
14

15

16T
ls--
T9-
20
21

22

23
24
25
¿o
2T
28
29
JU

31

32

33
34
35
36
37

38
JV

40
41
ø
4
44
45
46
47
48
49
50
51

52

53
54
55
56
57
58

60
61

Ptinled:21812016
2015 AFR
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1

4

5

7

I
I

11

16

aa

AF

aa

39

ESTIMATED FINANCIAL PROFILE SUMMARY
(Go to the following website for reference to the Financial Profile)

www.isbe.net/sfms/o/orofile htm

District Name: North Boone Community Unit School District #200

DistrictCode: 04-004-2000-26

CountyName: Boone-Winnebago

1. Fund Balance to Revenue Ratio:
Total Sum of Fund Balance (P8. Cells C81, D81' F81 & 181)

Total Sum of D¡rect Revenues (P7, Cell C8, D8, F8 & l8)

Less: Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74)

(Excluding C:D57, C:D6'1, C:D65, C:D69 and C:D73)

2. Expenditures to Revenue Ratio:
Total Sum of Direct Expenditures (P7, Cell C17 , O17 ' F'17 ' 117)

Total Sum of Direct Revenues (P7, Cell C8, D8, F8' & l8)

Less: Operat¡ng Debt Pledged to Other Funds (P8' Cell C54 thru D74)

(Excluding C:D57, C:D61, C:D65, C:D69 and C:D73)

Possible Adjustment:

3. Days Cash on Hand:
Total Sum of Cash & lnvestments (P5, Cell C4' D4' F4, 14 & C5' D5' F5 & 15)

Total Sum of Direct Expenditures (P7, Cell C17 , D17 ' F17 & 117)

4. Percent of Short-Term Borrowing Maximum Rema¡ning
Tax Anticipation Warrants Borrowed (P25, Cell F6-7 & F11)

EAV x 85% x Combined Tax Rates (P3, Cell J7 and J10)

5. Percent of Long-Term Debt Margin Remaining
Long-Term Debt Outstanding (P3, Cell H37)

Total Long-Term Debt Allowed (P3, Cell H31)

Funds 10, 20, 40,70 t (50 & 80 if negative)

Funds 10, 20,40, &70,
Minus Funds 10 & 20

Funds 10, 20 & 40

Funds 10, 20,40 &70,
lvlinus Funds 10 & 20

Funds 10, 20 40 & 70

Funds 10, 20, 40 divided bY 360

Funds 10, 20 & 40
of b¡ned Tax Rates

Total
10,462,524 00

26,526.193 00
(1,128,578 00)

Total
1 6.076,729,00
26,526,193 00
(1,128,578 00)

Total
10,462,524 00

44,657 58

Total
000

5,996,1 46,1 7

Total
11,712,676.00
I 8,357,381 97

Ratio
0 394

Ratio
0 606

Score
Weight
Value

Score
Adjustment

Weight

Val ue

Score
Weight
Val ue

Score
Weight
Value

Score
Weight
Val ue

4
035
140

4
010
040

4
010
040

2
010
020

0

4
0

035

140

(,

Days
234 28

Percent
100.00

Percent
36 19

Total Profile Score: 3.80 *

Estimated 2016 Financial Profile Designation: RECOGNITION

Total Profile Score may change based on data provided on the Financ¡al Profile

lnformation,page3andbythetimingof mandatedcategorical payments. Final scorewill be

calculâted ISBE
41



BASIC FINANCIAL STATEMENTS

STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2O'I5

Page 5
Page 5

-l-

2

L E G J

Mun ici pal

Retirem€nt/Social
Fire Prevention &

SafetyAcct.
#

Educational
Operations &

Debt Services Transportation Capital Projects Work¡ng Cash fort
ASSETS Mainlenance Secur tY

cuRRENr ASSETS (r00)

5) ' 547,322 483,686

1 3,674,891 402,6',1 265.366

130

lnlelund Receivables 140

Intergovernmental Accounts Rece¡vable 150

'160

170

Prepaid ltems 180

Olher Currenl Assels (Describe & ltemize) 190
1

ASSETS (200)

Works of Art & Histor¡cal Treasures

Land

SìLe & lnfrastructure 2AO

Construclion in-Progress

Amount Available in Debt Service Funds

Amou Provided Payment on Long- Term Debt

LtABTLTTTES (400)

430

440

460

410

480

490

493

Total Cutrent Liabiliti-es-

LONG.TERM LTABTLTTIES (s00)

Term (General Obligalio_n, Revenuet.O,ther)

114

Unreserved Fund Balance 730 651 ,01 1

lnveslment in General Fixed Assets
651,01 1 265,

Total L¡abil¡ti€s and Fund Balance 1 0

1 4,840.300

3

4
5

o

7
o

I
10

11

12

13

14

'16

17
18

19

n
21

22

24

25
¿ô

27

28

29

30

31

J¿

33
34

Jb

37

38
20

40
41

Prinledr 2/8i2016 2015 AFR The notes are an integral pad of these statements



Page 6 BASIC FINANCIAL STATEMENTS

STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30,2015

Page 6

A B L M

ASSETS
Acct.

#
Agoncy Fund

Gsn€ral Flxed
Assots

Ggn€ral Long-
Term Debt

J

4 Câsh lAccounLs 1 1'1 throuqh 115) 127,720

5 lnvestments 120

D
-faxes Receivable 130

7 lntelund Receivables 140

I lnlergovernmental Accounls Rece¡vable 150

o Olher Receivables 160

10 lnventory 170

11 Prepa¡d ltems 180

12 Other Current Assets (Describe & ltemize) 190

13 Total Currenl Assêts 127,720

14
15 Works of 210

16 Land 220 1.145.272

17 Buildino & Buildinq lmprovemenls 230 40 117.497

Sile lmprovements & lnfrastructure 240 6ô3,77 1

Cao¡talized EouiDment 250 4,896,228

20 Conslruction ¡n Progress 260

21 Amounl Available in Debt S€rvice Funds 340 11,712,676

22 Amount to be Prov¡ded for Paymenl on Long-Term Debt 350 0

¿J Total Capltal Assets 46.822.768

24

25 lnlerfund Pavables 410

26 lntergovernmenlal Accounls Payable ^\l^'ì /,1 IJL
27 Olher Payables llll"1 lllll-1 I 430

28 Contracts Payable "./ I I ì ti _ I I I I 440

29 Loans Pavable 460

30 Salaries & Benef¡ts Payable 470

31 Payroll Deductions & Withholdings 480

a¿ Deferrêd Revenues & Other Current Liab¡l¡ties 490

33 Due to Activity Fund Organizations 493 127,720

34 Total Currsnt Liabllltl€s 127,720

35
1

36 Lonq-Term Debt Payable (G€neral Obligalion, Revenue, Other) 51'1

JI Total Lonq-Term Llabilltlos

38 Reserved Fund Balance 714

39 Unreserved Fund Balance 730

40 lnveslment ¡n General Fixed Assets 46 A22.768

41 Total Llabllities and Fund Balanc€ I 46,822,768 1 .712.67

Printed: 2/8/2016 2015 AFR The notes are an integral part of these statements.



Page 7

Page 7 BASIC FINANCIAL STATEMENf

STAfEMENf OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSEO/EXPENDITURES' OTHER

SOURCES (USES) AND CHANGES IN FUND BALANCE

ALL FUNDS . FOR THE YEAR ENDING J UNE 20'15

c G K

(1 0) (20) (30)

Debt Serv¡ces

(4 0)

T ransportation

( 50)

Munic¡pal
Ret¡rement/ Soc¡ãl

Secur¡ty

( 60)

Cãpital Projecls

(70) (80 )

T ort

(s0)

Descr¡pt¡on
Acct

4
Educat¡onal

Operations &

Ma¡ntenãnce
Work¡ng Cash

Fire Prevent¡on &

Safety

1.053,171 2171,149'. 539,757 : 417,961 | 61,955 40,773 ', 44,099
Local Sources 1000

2000
,4 23 9'10 697,384

0

277,782

0

975,1 66

975,1 66

1 ,029,562

Flow-Through Receipts/Revenuss from One Dìstr¡ct to

Anothor Distr¡ct

State Sources

Federâl Sources

Total D¡rect ReceiPts/Revênues

1,128.577

0

1,546,538

0

0

,955

3000

4000
6

Receipls/Revenues tor "On Beh¿lI" Payñenls

f otal Receipts/Revenues
539 757 1,546,538 ì 61,955 i 40,77 3 44,099'13,604,984

RSEMENTS/EXPENDITURES
252,388

379,860

0

0

0

632,248

'16,166
S o R¡ces

Serv¡ces

to Otho. DistÌicts & Govermental Un¡ts

obt Soru¡c€

Total D¡¡ect Disbursoments/Expend¡tures

Disbursements/Expend¡turcs for "on ø"nuit" e"y^"nts 2

Total Disbursemênts/Expend¡tu.os

2,378,425
1 6,1 66378,425

632,248 66
1 ,589

Excess oi Direct Rocelpts/Revenues Over (tlnder) D¡¡ect

D¡sbursements/Expenditures 
l

OTHER SOURCESIUSES OF FUNDS

(92,491 61,955 27.933

souRcEs oF FUNDS (7000)

PERMANENT TRANSFER FROM VARIOUS FUNDS

10 
ì

101

20 
I i)

Transfer from Capital Project Fund to O&¡,4 Fund

I ransler ol Excess Ftre Prevention & Safely Tax and lnleresl Proceeds

ì 7170

| 7210
') 7220

7230

7300

7400

7500

7600

7700

7800

7900

0

0

0

0

1,128,578

ISBE Loan P.oceeds

olher Sources Nol Classified Elsev/here

Total Other sources ol Funds

1 34,594
'134,594

15,715

1 5,71 5

USES OF FUNDS

1J28,578

2

3

4

5

6

7

I

10

11

12

13

14

15

17

18
lo

20

21

22
al

24

27

28

29

30

31

32
33
34
35

36
37
38
39

40

41

42

43
44

45

Prinled: 2/8/201 6 201 5 AFR The notes are an tntegral part of these statements



E G

(10)

Educational

(20 (3 0) (40)

Trânsportãt¡on

(50)

Mun¡c¡pal

(60) (70)

Work¡n9 Cash

(80)

T ort

(s0)

Acct Operâtions &

Ma¡ntenanco
Debt Seryices Retirement/ Sociâl Cap¡tal Projects

F¡re Prevention &

SafotyDoscription # Secur¡ty

0

0

0

15,7150 34
Total Other sources/Uses of Funds

Excess ol Receipts/Revenues and Olher Sources of Funds (Over/Under)

Expenditures/Disbursements and Other Uses of Funds

o i (13,621,051)ì

8 466)
236,719

9,464,975

42 103 61,955 (1

473,660 119 956 589,056

(s64 798) 1 ,424,897
0

26,179,27 3 14,934 56,77 4

572,537
1 36 896 14,840 674,617 | 483 686 b5t 01 23,580 265,366

Fund Bâlânces - June 30. 20'l 5

1

2

46

47

48
49
50
51

u

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80
81

Page B

Page I BASIC FINANCIAL STATEMENT

STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/OISBURSED/EXPENDITURES. OTHER

SOURCES (USES) AND CHANGES IN FUND BALANCE

ALL F DS - FOR THE YEAR ENDING JUNE 20'15

Prinled: 2/8/2016 201 5 AFR The notes are an integral part of these statements



STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2O'I5

Paqe I
Pâge 9

B C E G K

(1 0)

Educational

(20)

Operations &

Ma¡ ntenance

(30) (40)

Transportat¡on

(60)

Capital Projects

(70) (80)

TortAcct Oebt Sewices Working Cash
Fire Prevention

& SafetyDescri ption

RECETPTS/REVENUES FROM LOCAL SOURCES (r000)

VALOREM TAXES LEVIED BY LOCAL EDUCATION AGENCY

#

Designated Purposes Levies (1110-112q1

Leasing Purposes Levy 
I

Special Educalion Purposes Levy

FICAJ¡,4edicare Only Purposes Levies

2,1 06,783

1130 I

1140 ì 975.8 1 0
248,640

Area Vocalional Construclion Purposes Levy

Summer School Purposes Levy

Olher Tax Levies (Describe & ltemize)

Total Ad Valorem Taxes Lev¡ed By D¡strict

PAYMENTS IN LIEU OF TAXES

,t 5,814,022 ì 905,432 2,106,783 ì 678,948 521,552 i 0 60,704 ì 40,695 43 599

65
f\,4obile Home Privilege Tax

Payments fronl Local Housing Aulhorilies

Corpor¿le Personal Properly Replacen'ent Taxes 
9

Olher Paymenls in Lieu of Taxes (Describe & ltemize)

Total Payments in Lìeu of faxes

6,235

,939

65 50
74 3,091 2,272 1

roN

Regular - Tuilion kom Pupils or Pa¡enls (ln StaLe)

Regular - TuiLion from Olher Dislric(s (ln Stale)

Regular - Tuilion from Other Sources (llì Stâle)

Regular - Tuilìon from Olher Sources (Oul of Slale)

Summer Sch - Tuilion from Pupils or Parenls (ln Slale)

Sunlnìer Sch - Tuition kom Other Dislricls (ln StaLe)

Sumnìer Sch - fuilion from Other Sources (ln State)

Adull

Adult - fuition from Other Sources (Out of State)

Total Tuition

RTAÍìON FEES

1411

1412

1 413

1415

1416

1421

1422

16,298

Summer Sch - Transp Fees from Olher Sources (ln Slale)

Summer Sch - Transp Fees ÍÍom Other Sources (Out of State)

CTE - Iransp Fees kom Pupils or Parenls (ln State)

CIE - Transp Fees from Other Dìslricls (ln State)

CTE - Transp Fees from Other Sources (ln State)

CTE Fees ÍÍom Olher Sources (Oul of Stale)

1 423

't424

1431

1 432

1 433

1434

1

2

3

4

6

7

I
9

10
11

12

13
14
15

16

17
18

19
20
21

22
23

24
t5
26

27
7;
29
30

31

32
33
3,

36

38
eo

4\)

41

42
43
44
45
46
47
48
4S

50
5l
52

53
54

Prinled: 2/8/2016 2015 AFR The notes are an integral part of these statements.



STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30,2015

Page I 0
Page 1 0

C E H J

(1 0) (20)

Operat¡ons &
Maintenance

(30)

Debt Seruices

(50)

Mun¡cipal
Retirement/

Social Security

(60) (70)

Working Cash

(e0)

Fire Prevention
& Safety

Acct
#

1441

1442

1443

1444

14 51

1452

1453

1454

Educational Transportation Capital Projects Tort
Descri ption

Special Ed - Transp Fees from Pupils or Parents (ln Slate)

Special Ed - Transp Fees from Olher Districts (ln State)

Special Ed - Transp Fees from Olher Sources (ln State)

Specral Ed - I ransp Fees lrom Olher Sources (Oul ol Slale)

Adull - Transp Fees ÍÍom Pupils or Parenls (ln Slale)

Aclull - -transp Fees from Olher Districts (ln State)

Adult - Transp Fees from Olher Sources (ln Slate)

Adull - Transp Fees from Other Sources (Oul of State)

Total Transportalion Fees

EARNINGS ON INVESTMENf S

lnteresl on lnveslmenls

Gain or Loss on Sale of lnvestments

Total Earnings on lnvestments

FOOD SERVICE

Sales lo Pupils - Lunch

Sales to Pupils - Breakfast

Sales lo Pupils - A la Carle

16,298

28

28

499

499

2,064

2,064
52f)

1,186.126,738

151,123

Sales lo Pupils-Other (Describe & llenìize)

Sales lo Adulls

Total Food Service

CHOOL ACTIVITY INCOI\4E

Admissions - Athlelic

Fees

Book Slore Sales

Other Distr¡ct/School Activity Revenue (Descr¡be & ltemize)

Total District/School Activity lncome

EXTBOOK INCOME
1811ì

Renlals - Summer School Textbooks 1812 )

1813

1819

1821

1822

1823

- Sales - Regular Texlbooks

Sales - Adult/Continuing Education Textbooks

Sales - olher (Describe & ltemize)

Other (Descr¡be & ltemize)

Total Textbook Income

1 829

1890

REVENUE FROM LOCAL SOURCES

Rentals

Conlribut¡ons and Donations from Private Sources

lmpact Fees kom lVunic¡pal or County Governmenls

Services Provided OLher Districts

Refund of Pr¡or Years' Expend.itures

Payments of Surplus lVoneys from TIF D¡slricts

Drivers' Educalion Fees

Proceeds from Vendors' Conlracts

School F Tax Proceeds 1983

2

56
57

5B

59

60
61

62
bJ

64

65
66
67

68
69
70

71

72
73
74
75

7€,

77

78
7g

80
81

öz

84

85
86

87

88
89

90
91

92
9J

94

95
96
97
98
99
100

101

102
103

Printed: 2/8/2016 2015 AFR The notes are an integral part of these statements



STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2015

Page '11

Page 1 1

c D E F H J

1

Descriptlon
Acct

#

(1 0)

Educational

(20)

Operations &
Maintenance

(30)

D€bt Serulces

(40)

Transportation

(50)

Municlpal
Retirement/

Sociel Socurltv

(60)

Capital Projects

(70)

Working Cash

(80)

Tort

(s0)

Fl¡e Prevention
& Safety

2

104 Payment from Other Dislr¡cls 199'1

0

105 Sale of Vocat¡onal Projects 1992

106 Other Local Fees (Descrìbe & ltem¡ze) 1 993

107 Olher Local Revenues (Describe & ltemize) 1 999 68,565 60,030 417,961

1Uð Sourc€s 68.61 5 17 910 60.030 0 0
44.099

109 Total Recelpts/Revenuos from Local Sources 1000 6.423.910 1,053,171 2.171.149 697,384 6'l

'l 1 c

111 Flow-through Revenue from Slate Sources 2100

112 Flow-lhrough Revenue ftom Federal Sources 2200

113 Other Flow-Through (Describe & ltem¡ze) 2300

114
Total Flow-Through Rocelpts/Revenuos from Ons D¡str¡ct to
Ànôthâr D¡stricl

2000
0 0 0

116
117

UNRESTRICTED GRANTS-IN.AID

General Stale Aid- Sec, 18-8 05 3001 4,958,930 lrì lf n
118 General Slale Aid - Hold 3002 I I I tt ^', / t\\ I --t
119 lncentives 3005-3021 3005 t-,/ttl /r".\l I

120
Other Unrestricled Granls-ln-A¡d from Slale Sources

(Describe & llem¡ze)

121 Totãl lJnrêstrlcted GrantsJn-Aid 4,958,930 0 0 0 0 0

t¿¿

123
1% Educalion - Private 3100 77 ,187

125 Special Educal¡on - Funding for Children Requiring 9P ED Sqrvices _- 31 05 161 ,604

126 Spec¡al Education - Personnel 3'110 164,08ô

127 Special Education - Orphanage - lndividual 3120 54.540

128 SDecial Education - Orphanage - Summer Ind¡v¡dual 3130

Special Educalion - Summer School 31 45 6.204

SDecial Educat¡on - Other (Describe & llemize) 31 99

131 Total SDoclal Educatlon 463.621 0

132
133 CTE - fechnical Education - Tech Prep 3200

13, CTE - Secondarv Prooram lmprovement (CTEI) 3220

135 CTE. WECEP 3225 9,621

136 CTE - Educat¡on 3235 1,183

137 CTE - lnstructor Pract¡cum 3240

138 CTE - Stud€nt Organizations 3270

39 CTE - Other (Descr¡be & ltemize) 32S9

14U Total CaÍeer and Tochnical Educat¡on 10,804 0 0

141

142 B¡linsual Ed - Downslato - TPI and TBE 3305 16.367

143 B¡linqual Education Downstate - Trans¡l¡onal B¡l¡ngual Education 3310

144 Total Blllnqual Ed 1 6,3ô7 0

145 Statê Fr6e Lunch & Breakfast 3,548

146 School BreaKast lnitialive

147 Dr¡ver Educat¡on 3370 470

149 Adult Ed - Other (Describe & llemize) 3499

Pr¡ntedr 2i8l2016 2015 AFR The notes are an ¡ntegral part of these statements.



STATEMENT OF REVENUES RECEIVEO/REVENUES
FOR THE YEAR ENDING JUNE 30, 2015

Paqe 1 2

Page 12

D H J K

(60) (70)

Working Cash

(80)

Tort

(e0)

Flre Prevention
& Safety

(10)

Ed ucational

(20)

Operations &
Maintenance

(30)

Debt Seruices

(40)

Transportation

(50)

Municipal
Retirement/

Social Security
Desc ri pti o n

Ac ct
#

Capital Projects

TRANSPORTATION

Transportation - Regular and Vocat¡onal

Transportation - Special Education

3726

School Safety &

0

0
ì 3ooo

RECETPTS/REVENUES FROM FEOERAL SOURCES (4000)

NRESTRICTED GRANTS-IN.AID RECEIVED DIRECTLY FROM FEDERAL

Federal lmpact Aid

Other Unreslricled Grants-ln-Aid Received Direclly lrom the Fed Govt

(Describe & llemìze)

Total Unrestricted Grantsln-Aid Rêceived D¡rectly

4oo1 ì

4009

0 0 0 0
from the Federal Govt

RESTRICTED GRANTSlN-AID RECEIVED DIRECTLY FROM FEDERAL GOVT

Head Start ì 4045

0 0 0

GRANTS-IN.AID RECEIVED FROM FEDERAL GOVT THRU

STATE

TITLE VI

lille Vl - lnnovalion and Flexibilily Formula

Tille Vl - Dislricl Projecls

Tille Vl - Rural EducaLion lnitiaLive (REl)

Tille V - Oiher (Describe & lLemize)

Totai T¡tle V

FOOO SERVICE

Breakfasl Slarl-Up Expansion

Nalional School Lunch Program 338,1 10

Summer Food Service

2

150
15'1

152
153
154

15b
157
158

159
16C
't b1

162
163
164
165
166

167
168
1b9

1tu
1/1
172

173

174

175
176

178

179
180

183

184

'185

186
187

188
189

190
191

192
19

194
195

196
157

Printed: 2/8/2016 2015 AFR The notes are an integral part of these statements



STATEMENT OF REVENUES RECEIVEO/REVENUES
FOR THE YEAR ENDING JUNE 30, 2015

Page 1 3

Page '13

C E H J

(20)

Operations &

Ma¡ntenance

(30) (40)

Transportation

(50)

Mun¡cipal
Ret¡rement/

Soc¡al Secur¡ty

(70)

Working Cash

(80)

Tort

(e0)

Flre Prevention
& SafelyDescri ption

Acct
#

Educational Debt Seruices Capital Projects

2
198 Ch¡ld Adull care Food Program 4226

4240

4299

338 1

4300

4305

4332

4334

20s
210

212
213

14

21

221

zzo
227

2

¿JÓ

4861 ì

AA62

4863

4864

z4 4865

4866

Oualified School Conslruclion Bond Credils 4867

¿868

4869

4870

487 1

4872

Build America Bond Tax Cred¡Ls

Build America Bond lnterest Reimbursemenl

ARRA - General State Aid - Other Govt Services Stabilizalion

249
250

4873

Printed: 2/8/2016 2015 AFR The notes are an integral part of these statements



STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2015

Page 14
Page 14

B D E F H J K

1

Description
Acct

#

(1 0)

Educational

(20)

Operations &
Maintenanee

(30)

Debt Serulces

(40)

Transportatlon

(50)
Munlclpal

Retlrement/
Soclal Securltv

(60)

Capital ProJocts

(70)

Working Cash

(80)

Tort

(s0)

F¡re Preventlon
& Safety

2
Olher ARRA Funds - V 4874

253 ARRA - Earlv Childhood 4875

ARRA Funds Vll 4876 f ìInI/¡ I -Jt- J
255 Other ARRA Funds Vlll 4877 n < ttl t-1 tt
25e Other ARRA Funds lX 1878 / I I I Il 

-
II II

251 Olher ARRA Funds X 4879

258 Other ARRA Funds Ed Job Fund Program 4880

259 Total Stlmulus Proorams

Race lo the Too Proqram

0 0 0 0

4901

261 Race to the Top - Preschool Expans¡on Grant 4902

262 Advanced Placement Fee/lnternational Baccalaureale 4904

263 'Iitle lll - lmmigrant Educatlon Program (lEP) 4905

264 lnst Limiled 4909 30,ö55

265 Learn & Serve Amer¡ca 4910

ZÒO McKinney Education lor Homeless Ch¡ldren 4920

¿ot Title ll - Eisenhower Professional Development Formula 4930

2öë Title ll - Teacher Qualilv 4932 33.757

269 Federal Charter Schools 4960

274 lVed¡caid lvlatching Funds - Administrative Outreach 4991 41,951

271 Med¡caid lvlatching Funds - Fee-forservice Progtam 4992

272 Other Reslricled Revenue from Federal Sources (Describe & ltemize) 4999

273
Total Rêstrlcted Grantsln-Ald Rocelved from ths Fed€ral Govt

Thru the State 929.506 0 0 0 0 0 0 0

274 Total R€calpts/Râvenuss from Federal Sourcas 4000 929,506 0 0 0 0 0 0 0 0

274 Total Dlrect Rocelpts/R€v€nues 13,012,666 184 2,17 1 ,1 49 975.166 539,757 I,546,538 61.955 40,773 44.099

Printed: 2/8/2016 2015 AFR The notes are an integral part of these statements.



STATEMENT OF EXPENDITURES OISBURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30, 2O15

Page 1 5
Page '15

B c D E F (, H J K L

1 (1 00)

Salaries

(300)

Purchased
Services

(500)

Capital Outlay

(600)

Other objects

(700)

Non-Capitalized
Equipment

(800)

Termination
Benefits

Funct Employee
Benefits

Suppl¡es &
Mater¡als

Total Budget
Description #

IO - EDUCATIONAL FUND (ED)

INSTRUCTTON (ED)

24, 749 1 5,927,977

,123
0

191

Special Educalion Programs Pre-K
1 69,300

Remedial and Supplemental Programs K-12

Remedial and Supplemental Programs Pre-K

220,496 246,251
145

213,939

271

SERVTCES (ED)

SUPPORT SERVICÊS - PUPILS

Allendance & Social Work Services
65,01 1

18,254

Speech Pathology & Aud¡ology Services

Other Support Services - Fupils (Describe & ltemize)

Total Support Services - Pupils

SUPPORT SERVICES - INSTRUCTIONAL STAFF

lmprovement of Instrucl¡on Services

Educational Media Services

2150

23,186

Assessmenl & Testing

Total Support Servlces - lnstructional Staff

SUPPORT SERVICES . GENERAL ADMINISTRATION

Board of Education Services

Executive Administralion Services
352,514

0
Special Area Admrnislralion

Torl lmmunily Services

823 203,987 1Services - Admi

2360 -
2370

2300

245,536

443 17 767

0
352.51

2

3

4
5

6
7

I
I
10

11

1?

13
14

15
16
17

18
19
20
21

22

23
24
IJ

¿õ

27

n
29
30
31
a)

34

36

37
38
39
40
41
42

43
44
4!

46
41

4A

49
50
51

Prinledi 2/8i2016 2015 AFR The notes are an integral part of these statements



STATEMENT OF EXPENDITURES DISBURSEO/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30' 2015

Page 16

Page 16

A E F H J K L

1

Description

Office of the

Funct
#

2410

Salaries

911

(200)

Employee
Benefits

11

Purchased
seruices

(400)

Supplies &
Met€r¡als

(5oo)

Gapital Outlay Other ObJects

(700)

Non-Capltalized
Equ¡pment

(8oo)

Terminatlon
Benefits

Total

0

Budget

149

2

Other Support Services - School Adm¡n (Descr¡be & ltemize) 2490 'l,162,660
5t Total SuÞÞort ServiceE - School Administration 2400 1 1,697 350 U

58
Direclion of SeNices

Fiscal Services

& lvlaintenance of Plant

Services

Food Services

2510

2520

2s40

2550

'l

300

3 805

0 ,,..__. ?88,7_9_8_

65
lnlernal Services

Totâl SuoDorl Sgrv¡ces - Business 2500

49

1 35,563 0 3,805 0 0

471,419^
0

846,724

45,000

bb
D¡rection of Cenlral Support Serv¡ces 2610

0

68 Plann¡ng, Research, Developmenl, & Evaluatìon Services 2620

lnformation Serv¡ces 2630

Staff S€rv¡ces 2UO

Data

Total
0

0

1È

2900

,000

3000

23,667 U 0

0

3,831,314

4,740

3,1 98,ô1 4

76 TO

77
78 for

for Education

for Educalion

4110

4120

4130

197

769

80,197 6,420

83
Other Payments to ln-State Govl Units (Describe & ltemize) 4190

9,495 9,495

466,140
84

Total Paymenls to Dist & Other Govt Unlts
lln.State)

4.t00 r 14.966 621.502 730,468

E5 Payments lor Regular - Tu¡tion 4210

86 for Tuition 4220

0
87

Payments for AdulUcontinuing Educat¡on Programs - Tuition 4230

424088 for CTE Tuition

4270
0

U9 Pavments for Community College Programs - Tuition

4280
0

90 Pavments for Other Programs - Tuilion 0
91 Other Payments to ln-Slate Govl Un¡ts 4290

0 0 0
92

Total Paymonts to Other District & Govt Units 'Tultion (l¡

Stâte)
4200

4310
0

93 Pavments lor Regular Programs - Transfers u
94 Payments for Special Educal¡on Programs - Tra,nsfss -*---

4320

95
Payments for AdulUcontinuing Ed Programs - Transfers 4330

Ptiîlecl 21812016 2015 AFR The notes are an integral part of these statements



STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30' 2O'I5

Page '17

Page 1 7

J K LHF GD EB C

1

2
qA

9t
98

99

100
't u1

1rJ2

103

104
105
106-

107
108

109
110

112

113
114

1 1 7

115
TT6

118

119
120
121
122

123

124

125

126
127

12
129

130

131

132
133

1U

'136

137

138

139

140
141
142

(1 00) (300)

Purchased
Seruices

(so0)

Cap¡tal Outlay

(700)

Non-Capitalized
Equ¡pment

(800)

Termìnation
Benefits

(s00)

Total
De sc ription

Funct
#

4340

4370

4380

salarie s
Employee
Benefits

Supplies &
Materials

Other Objects Budget

Payments for CTE Programs - Transfers

Payments for Community College Program - lransfers

Pâymenls for Other Programs - -[ransfers

Other Payments to ln-State Govl Units - Transfers

Total Payments to Other D¡strict & Govt LJnits -

Transfers (ln-State)

Payments to Olher Dist & Govt Unils (Ou!ol-Slate)

Total Payments to Other District & Govt lJn¡ts

0
0

466,1 40

DEBT SERVìCES (ED)

DEBT SERVICES. INTEREST ON SHORT.TERM OEBT

Tax Anticìpalion Warranls

Tax Anl¡cipation Notes

Corporale Personal Prop. Repl lax Anticipation Notes

State Aid Anlicipation Certificales

Olher lnterest on Short-Term Debt

Total lnterêst on Short-Term Debt

Debt Services - lnterest on Long-Term Dêbt

Total Debt Services

FOR CONTINGENCIES (EO)
12,775,947 i '13,185,289

Total Direct Disbursements/Expenditures
Excess (Defic¡ency) of Rece¡pts/Revenues Over

Disbursements/Expenditures
236,719

20 - OPERATIONS & MAINTENANCE FUND (O&M)

SERVtCES (O&rM)

SUPPORT SERVICES. PUPILS

Other Support Servìces - Pupils (Describe & llemize) I 2190 ì

SUPPORT SERVICES. BUSINESS

Direclion of Business Support Services

76 379 468 658,927 27 1 ,674,462

379 468 284 2 271

Other Supporl Services (Describe & llemize)

Total Support Services 76 379
1,674,462

SERVTCES (O&M)

PAYMENTS TO OTHER DIST & GOVT UNITS (O&lVl)

PAYMENTS TO OTHER GOVT UNITS (IN-STATE)

Payments for Special Education Programs
0

Payments lor CTE Programs

oLher Paymenis to ìn-étãte Govt Uniis 0

0

0

0

Total Payments to Other Govt IJn¡ts (ln'state)

Paymenls to Oth€r G,ovL Units (Oul of Stale)

Total Payments to Other D¡st &Govt Units 
-

0

SERVTCES (O&M)

DEBT SERVICES. INTEREST ON SHORT-TERM DEBT

Tax Anlicipalion Waranls 5110;

Tax Antic¡pation Notes 5120

Printedr 2/8/2016 2015 AFR The notes are an integral pad of these statements



STATEMENT OF EXPENDITURES OISBURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30, 2015

Page 1B

Page 1 I

B C D E F b H J K L

1

2
143
144
145
'ì4tt

147
144
149
150

151
152

153

154

155

156
157
158
159
160
161

162
163

164
'165

166

167
't tiu

169

1 7

172

173
174

175

179

18C

181
182
183
184
185
186

1

ùiîteù 21812016 2015 AFR The notes are an integral part of these statements.



STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30' 2015

Page 1 I
Page 19

D E G H J K L
B

(700)

Non-Capitalized
Equipment

(800)

Termination
Benefits

(eo0)

Total
(100) (200)

Employee
Benef¡ts

(300)

Pu rc hased
Seruices

(400)

Supplies &

Materials

(s00)

Capital Outlay

(600)

Other Ob,¡ectsFunct
#

4400

Sa la rie s
B udget

D escri ption
2 0

0PAYMENTS TO OTHER GOVT UNIIS (OUT-OF-STATE}

Total Payments to Other D¡st & Govt Units

EBT SERVTCES (TR)

DEBT SERVICE - INTEREST ON SHORT.TERM OÊBT

Tax Anticipâlion Warrants

Tax Anlicipalion Noles

Corporale Personaì Prop Repl Tax Anticipalion Noles

Stale Aid Anticipalion Certificales

Other lnteresl on Short-Term Debl (Descr¡be & ltemize)

Tôtal Debt Services - lnterest On Short'Term Debt

0 0
ì 4000 0

19

196
197

198
5100

199 DEBT SERVICES - INTEREST ON LONG-TERM DEBT

DEBT SERVICE. PAYMENTS OF PRINCIPAL ON LONG-

TERM OEBT (Lease/Purchase Principal Retired) 
11

DEBT SERvICES - OTHER (D€scr¡be & ltomize)

Total Debt Services

5200

5300

200
201 5400

20 FOR CONTINGENCIES {fR) 6000 1 103 746
Total Dìsbursements/ Expenditures

Excess (Def iciency) of Receipts/Revenues Over

Disbursements/Expend¡tures

50 . MUNICIPAL RETIREMENT/SOCIAL SECURITY
FUND (MR/SS)

208 INSTRUCTION (MR/SS} 91,542
209
210 85,030

0

21,347
0

0

¿,¿0J

5,988
'16

0

0

I 3,823
0

252,388

0

796

16,700

0

0

0
17 ,496

211 1200 85,030

17,974
21

21

21 7,832
21

21
lô

21,856

142,449

224

Total lnstructìon

SUPPORT SERVICES (MR/SS)

22

SUPPORT SERVICES - PUPILS

Allendance & Social Work Services

Guidance Services

Heâllh Services

2110

2120

2130

2140

2150

2190

21 00

22
22 Psychological Services

Speech Palhology & Audiology Services

Other Support Services - Pupils (Describe & ltemize)

Total Support Servìces - PUP¡ls

SUPPORT SERVICES. INSTRUCTIONAL STAFF

lmprovemenl ol Inslruction Services

Fducâtional ¡,4edia Services

Assessnìent & Tesling

17,496
19,541

0 104

42,800
50,629

50 629

2230

fotal 2200- lnstruct¡onal Staff
50,629 42,904

Prinled: 2/8/2016 2015 AFR The notes are an integral part of these statements



STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30' 2015

Page 20
Page 20

K L

t70n\
JG HE FB C D

1

2

238
239
240
241
242

243
244
245
246
247

248
249
254
251
252
253

254
255
256
257
258
259
260
261
262
263
,64
265
26

267
26ë'

269
270
271

272
2t3
274

275
IIô

277

279

280
2A1

00) (200)

Employee
Benef¡ts

(400)

Supplies &
Materials

(500)

Capital Outlay

(600)

Other Objects

(800)

Termination
Benefits

(e0o)

Total
Descr¡pt¡on

Funct
I Salaries

Purchased
Seruices

Non-Capital ized
Equipment

B udgel

SUPPORT SERVICES. GENERAL ADMINISTRATION

Board of Education Services

Executive Administralion Services

Service Area Administralive Services

Claims Paid from Self lnsurance Fund

Workers' Compensation or Workers' Occupalion Disease

12,059

0
'12,059

0

0

0

0

0

0

0

0

0
0

12,059

12,019

2362

lnsurance Payments (Regular or Selllnsurance)

Risk N.4anagement and Claims Services Payments

Judgment and Settlemenls

Educational, lnspeclional, Supervisory Services Related to

Loss Prevention or Reduction

Reciprocal lnsurãnce PaYments

Legal Services

Total Support Services - General Admin¡strat¡on

SUPPORT SERVICES. SCHOOL ADMINISTRATION

Office of the Principal Services
61 000

12,019

47,000

47,000

25,445

Other Support Services - School Admin¡stralion
(Describe & llem¡ze)

Total Support Services - School Administration

SUPPORT SERVICES. BUSINESS

61,000 i

Direclion of Business Supporl Services

Fiscal Services

Facililies Acquisition & Conslruclion Services

236,769
Total Support Services - Business

SUPPORT SERVICES - CENTRAL

Direction of Central Supporl Services

Plann¡ng, Research, Developmenl, & Evalualion Services

238,524

lnfornalion Services

Staff Services

0
0

0

0

0

152

Data Processing Services

Total Support Services - C€ntral

Other Supporl Services (Describe & lteilize)
379 860

Total Support Serv¡ces

cotMrvruNlTY SERVTCES (MR/SS)

PAYMENTS TO OTHER DIST & GOVT UNITS (MR/SS)

Paymenls lor Special Educalion Programs

0

Paymenls for CTE Programs

4120

4140

4000

0
0

0
Total Payments to Othêr Dist & Govt Un¡ts

EBT SERVICES (MR/SS)

DEBT SERVICE. INlEREST ON SHORT-TERM DEBT

Tax Anlicipation Warranls
0

Personal Prop Tax NoLes

Prinledr 2/8/2016 2015 AFR The notes are an integral part of these statements.



STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30' 2015

Page 21

Page 21

LKJHFD EB cA
t¡rt

1

2

284
285
286
287
'2ðö

289

291

292
293
254
295
29r)

291
294
295
300
301
302
303

304
3U5

306
307

308

3 1 c

311
312

J IJ

314
315
316
317

318
319
324
JZt
,7¿Z

324
3¿J
326

unct

(1 o0)

Sala ries
Employee
Benefits

(300)

Purchased
Seruices

(400)

Supplies &
Mater¡als

Capital Outlay

(600)

Other Objects
Non-capital ized

Equ¡pment

(800)

Termination
Benefits

(e00)

Total B udget
Description

Stale A¡d Anticipation Cerl¡ficates

Other (Describe & ltemize)

Total Debt Serv¡ces - lnterest

5140

51 50

0
0
0

5000

pRovtstoN FoR coNTINGENCIES (MR/SS) 6000
632 248

Tolal D¡sbursementsiExpend¡tures

Excess (Deficiency) of Receipts/Revenues Over

Disbursements/Expenditures
(s2,491)

60 - GAPITAL PROJECTS (CP)

suPPoRT SERVICES (CP)

SUPPORT SERVICES. BUSINESS

Facililies Acquisilion and Construct¡on Services

Olher Support Services (Describe & llemize)

Total Support Services 0

TO OTHER O|ST & GOVT UNlrs (cP)

PAYMENTS TO OTHER GOvT UN¡TS (ln-Stato)

Paymenls lo Olher Govt Unils (ln-Stale)

Payments for Special Educalion Progranls

Paynìents lor CTE

Olher Paynìents lo

Total Payments to Other Dist & Govt unjts

pRovtstoN FoR coNTINGENCIES (S&C/Cl)

Total D¡sbursements/ Expend¡tures

Excess (Def¡ciency) of Receipts/Revenues Ov€r

Disbursements/Expend¡tures

0r

1,546,538

70 - woRKtNG CASH (WC)

80 . TORT FUND (TF)

SUPPORT SERVICES. GENERAL AOMINISTRATION

Claims Paid from Self lnsurance Fund

Legal Services

Properly lnsurance (Buildings & Grounds)

Vehicle lnsurance (lransporal¡on)

fotal Support Services - General Administrat¡on

OEBT SERVICES (TF)

DEBT SERVICES - INTEREST ON SHORT-TERM DEBT

Tax Anticipalion Warants
0

0
Personal Prop Tax Nolês

51 10

51 30

ùinled: 21812016 2015 AFR The notes are an integral part of these statements



STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES' BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30' 2015

Page 22
Page 22

A B c D E F H J L

D6scrlptfon
Funct

#

(1 00)

Salarles

(300)

Purchased
Servlces

(5oo)

Câpltàl Outlay

(700)

Non-Câpltallzed
Equipment

(800)

Terminatlon
Benefits

(e00)

Total Budget

51 50
0

aro Totâl D€bt ssrvlcoð - lntersst on Short-Term Debt 5000 0 0 0

0 94,183
50.000

4lol
332
55.5

334

Tôlel SuoDôrt Sêruicêa - Busin€ss

2530

2540

2500 0 0 0 n

L

0

LJ LJU .JU !

0

1

0
0

341 0 0 0 U

342

343
Other Paymenls to ln-Stale Govl. Units
(Descr¡be & llemize)

4 190 0

344 Totâl Pâvmênts to Oth€r Dist & Govt Unlts 4000 0

345

346
Tax 51 10

0
0

Olhêr lnler€st on Shorl-Term Dêbl (Dsscr¡be & ltemize) 51 50
0 0 0

t49 Total DEbl S€rulce - lnterest on Short'Term
0

350

0

0 0 0
Sârvlcs

U 0 1 6,1 66 0 1 6,1 66
354 U

2ÃÃ
Éxcess (Doflclency) of Recalpts/R€vsnues over
D¡sbursements/Expgnd¡lures

Pr¡ntedr 2/8/2016 2015 AFR The notes are an ¡ntegral part of these statements'
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Page 23

FEDERAL STIMULUS - AMERICAN RECOVERY ANO REINVESTMENT ACT (ARRA) of 2009

(Detailed Schedule of Receipts and
JHFD EB c

'l

2
D¡stilct's Accounúrng Basis ,s CASH

Accl
fARRA Revenue Source Code

4 Beoinnina Balance July '1, 2014
0

4850 0ARRA - General Stale Aid 0
4851 0ARRA - Title I Low lncome

U
07

I
o

1o
11

,3!I4..:J111" l_9llool lmprovement (Part At_ * _ _-
-@orl!99eL

ARRA - IDEA Parl B Preschool

ARRA - Title I Neqlected - Private

ARRA - Title I Del¡nquent - Pdvate

4952

4856

4853

485s

4854

0

0

0

__0
0

_--'___0_
0

12
to
14
15

ARRA - T¡tle ll D Technology Formula

ARRA - Title ll D Technology Compelitive

ARRA - McKenney - Vento Homeless Education

ARRA - IDEA Part B Flow Through 4857

4862

4860

4861

0

0 \IT III ll L-t,/ I ll4863 0ARRA - Child Nutrition Assistance
0

4864

4866

4865
17 U!t-- tl-'iu+lhz 0

0

0

0
019

20
21

¡moact Aid Conslruclion Formula

OZAB Tax Cred¡ts

lmpact Aid Construcl¡on Comoetil¡ve

Tex Credils
QSCB Tax Credits

Build America
0

4867

4868

4869

0
0Build America Bonds lnteresl Re¡mbursement

4870 0General Slate Aid - Other
4871

a874

4872

4873

024 ARRA - Other ll 0

"-- 0-.

0

27
28
29
3o

_ "-. -..___*9_
_ . -__,9_

0

ARRA - Childhood

ARRA - Olher Vlll
ARRA - Other Vll

4875

4877

4876

0

4878ARRA - Other IX
0
0

4879

4880

0
0

32 ARRA - Other X

ARRA - OLher Xl33
34

000 00 00

0âÃ

Jb

3U

396
4TE
4J
44-ß6
47
48
49
50

51

52
53

54

55

T

End¡ng Balance June 30,201

1. Were any funds from the State Flscat Stabllizatlon Fund Program (SFSF) General State'Aid Accounts 4850, llne 5 & 4870' line 23

used for the following non-allowable purposes:
Payments of ma¡ntenance costs;
St"Oiur" or other facilities used for athletic contests, exhibitions or other events for which admiss¡on is charged to the general publici

Purchase or upgrade of vehicles:

lmprovements ðf stand-alone facilitiês whose purpose is not the education of children such as central office admin¡strative buildingsì

Financial assistance to students to attend private etementary or secondary schools unless the funds are used to provide special

education and related services to children with disabilities as authorized by the IDEA Act:

School modernization, rênovation, or repair that is inconsistent with State Law'

2. lf any above boxes are checked provlde the total amount

of questloned costs and provlde an explanation below:

2015 AFR.2l8l2016
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Prinled: 21812016

2015 AFR

FD EB

I

2

2,091,7974 4,838

900,268 392,2235

6
41 838

914,6202,'106,783

678,9487
11

B
0

272,912

o
26,151'10

1

704

40,69511
40543,59912

1,307,395

287,519

5,254

2014

194

110

63,533

(from

J/ 382

2,989,752

1,192, lbJ

984

1 54,554

34,553

2.222,015

1,019,872

3,093

579

161

0

584

560,592508,045

2,7 46,415 5,081 ,549

952,81 5

5,1 64 2,16113

SCHEDULE OF AD VALOREM TAX REGEIPTS

Educational

lmprovements

Tort lmm

F¡re Prevention & Safety

Mun¡cipal Retirement

Working Cash

Operations & Maintenance

Debt Services ..

Leasing Levy

Transportation

557 1 ,016,347418975,81 014
00U15

262,258 1 1140,683107 957248,64016
00017

Special Education

Area Vocational Construction

Summer School

Social Security/Medicare

0U018 & ltemize)Other
847I8551 171 1Totals19

21 . The formulas in column B are unprotected lo be overidden when repoding on a ACCRUAL basis

for debt service payments on bonds must be recorded on l¡nê 6 (Debt Sev¡ces)" All tax receipts
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JHFDB

1

R€tlred 07/01/14
Through 06/30/f5

Outstandlng
Endlng 06/30/15

Outstandlng
Boglnnlng 07/01/14

lssued 07/01/14
Through 06/30/15D€scriptlon

.t
Total CPPRT Notos

Educallonal Fund

& l\¡a¡ntenânce Fund

Debl

Debl Serv¡ces

Debl Services

Fund

Retlremenl/Soclâl Fund

FundFire

OLher &
004È Total TAWS

16
Educationâl Fund

& lValntenânce Fund

Flre Prevenllón & Fund

Other - &

2 Total TANs

22

¿J
Total T/Eos (Educatlonal' operatlons &

24
25 Total GSAACS

U& llomlze)Total Other Short.T€rm

Outstandlng
6/30/15

Amount to be
Provld€d tor

Pâyment on Long-
Term Debt

lssued 7/l/14 thru
6/30/15

Any dltforsnces
descrlbed and

Itemlz€d

Rotlr€d 7/'l114 thru
6/30/15outstandlng 07/1/14oate of lssue

(mm/dd/yy)
Amount of Orlglnal

lssue
Type of lssu€ *

ldent¡flcatlon or Name of lssue

PrsvBond

Bond
'187

Bond

ind¡v¡dual issuelo be

Each lype of debt lssued must be identlfled separately with the amount:
,! , wofk¡ng cash Fund Bonds 4. Flre Provent, safety, Envlronmental and Energy Bonds

2. FundlngBonds 5. TortJudgmentBonds

3. Refundlng Bonds 6. Buildlng Bonds

7, Other
8. Olher
9. Other

Printed: 2/8/2016, 201 5 AFR



Schedule of Restricted Local Tax Levies and Selected Revenues Sources
Schedule of Tort lmmunity Expenditures

Page 26
Page 26

J KG HFA B C D E

1

2

3

4

5

r)

7
30 or 60-1983

SCHEDULE OF RESTRICTED LOCAL TAX LEVIES AND SELECTED REVENUE SOURCES

Account No

10, 20, 40 or 50-1 100Valorem Taxes Rece¡ved by D¡sk¡ct

10, 20, 40, 50 or 60-1500

10-1970

Tax Proceeds

Descr¡pt¡on

RECEIPTS:

nves men son

4201Cas h asts nd anceBal ofas

Drivers' Education Fees

School

Special EducatÌon

975,81 0

oriver Education
School Facility

Occu pâti o n
_b
I exes

Area Vocåtional
Construction

I Driver Education
470

1 0 or 20-3370

10 Describe & ltemize on tab "ltemization 32")Other

Tort lmmunity 
â

40 or 60-7200111 Sale ol'Bonds
081097

4aIJ
47081010 or 50-100014 lnstruction

20 or 60-253015 & Coristruction ServicesFacilit¡es

20, 40-2360-237Q16 Tort lmmunity Services

SERVICE
30-5200'18 Term DebtServices - lnterest on

30-5300
19 Lease/Purchâse Principal Retired)

Services - Payments of Principal on Long-Term Debt

30-540020
0

1

Services Other (Oescribe & ltemize on tab "ltemization 32")

Total Debt Seruices

22 Disbursements (Describe & ltemize on tab "ltemization 32")
00Total Disbursements

Endi Cash Basis Fund Balance as of June 30, 2015

714atr Reserued Fund Balance
00 00 0730[Jnreserved Fund Balance

zó HEDULE OF TORT IMMUNITY EXPENDITURES "

Total Claims

1a

36

3B

40
41

42
43
44

46

lnsurance Act

res

J udg m ents/Settlem ents

Services

Workers' Compensation Act and/or Workers' Disease Act

b ss rLcs s/s-1006 7

Yes i,--l ruo [_¡_l

lnsurance (Regular

745to 10/9-ILCS 03?

Torton Bondsand nterest

LJsing lhe Íollowing calegories, l¡st all olher Torl lmmunily expend¡lures

R¡sk l\4anagement and Claims Service

lnsurance Code 72, 76, and 81)

Services Related to Loss Prevention and/or ReductionEducational, lnspectional,

Reciprocal lnsurance

Total Reserve Remaining:

Has the ent¡ty established an insurance reserve

lf yes, lisl in the aggregate the following:

48

Prinled: 2i8l2016. 2015 AFR
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B c D E F G H J K L

1

2

2

4

Description of Assets
Acct

#
Gost 7-1-14

Add: Additions
2014-15

Less:
Deletions 2014

15

Cost 6-30-1 5
Life ln
Years

Accumulated
Depreciation

7 -1-'.t4

Add:
Depreciation

Allowable
2014-15

Less:
Depreciation

Deletions
2014-',15

Accumulated
Depreciation

6-30-1 5

Balance
U ndepreciated

6-30-1 5

5 of Art 0 U 0

6 Land
1,145,272

7 Non-Depreciable Land 221 1,145,272 ) ji,\ "i t-' 1.145.272

8 Depreciable Land 222 t,/,tl ! il 0 0

I Bulld¡ngs 230

10 Permanent Buildings 231 39,612,159 505,338 40.117,497 10,776,641 802,350 11,578,99'1 28,538,506

11 Temporary Buildings 232 0 0 0

12
lmprovements bther than Buildings
(l nfrastructure)

240
663,771 663,771 431,256 33,1 89

464,445 1 99,326

IJ Capitalized Equlpment 250

14 10 Yr Schedule 25'l 2,064,964 385,292 237,600 2.212.656 971 ,604 221,266 237,600 955,270 1,257,386

15 5 Yr Schedule 252 2,176,517 514,555 7,500 2.683,572 1,802,079 268,357 7,500 2,062,936 620,636

16 3 Yr Schedule 253 0 0 0

17 Constructlon in Progress 260 0 0

18 Total Cap¡tal Assets 200 45,662,683 1 ,405,185 245,100 46,822,768 13,981 ,580 1,325,162 245,100 15,061,642 31,761J26

'19 Non-Capitalized Equlpmênt 0 0

20 Allowable Deprec¡ation 1.325j62

P¡inled 21812016

2015 AFR
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B C D E F

1 ESTIMATED OPERÂTING EXPENSE PER PUPIL ATTONS (2014-r5)

Fund Sheet. Row ACCOUNI NO . TITLE Amount

Expendilures 15-22, L1 14

Expenditures 15-22, L1 50

Expendilures 15-22, L16A

Expendilures 15-22, L2O4

Expenditures 1 5-22, L28A

Expendilures 1 5-22, L331

Tolal Expenditures

Tolal Expenditures

Tolal Expenditures

Tolal Expenditures

Tolal Expenditures

Tolal Expend¡tures

s 12,775947

2,271,220

2374.425

1,O29 562

632.248

RT 94,183

Total Expend¡tures s '19,18t,s85

RECEIPfS/REVENUES OR DISBURSEIVIENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:

Revenues 9-14, L43, Col F

Revenues 9-14, L47, Col F

Revenues 9-14, L48, Col F

Revenues 9-14, L49, Col F

Revenues 9-14, L50 Col F

Revenues 9-14, L52, Col F

Revenues 9-14, L56, Col F

Revenues 9-14, L59, Col F

Revenues 9-14, L60, Col F

Revenues 9-14, L6'1, Col F

Revenues 9-14, L62, Col F

Revenues 9-14, L148, Col D

Revenues 9-14, L149, Col D & F

Revenues 9-14, L218, Col D,F

Revenues 9-14, L219, Col D,F

Revenues 9-14, L229, Col D

Expenditu¡es 1 5-22, 17, Col K - (G+l)

Expenditures 15-22, 19, Col K - (G+l)

Expenditures 15-22, L11, Col K - (G+l)

Expendilures 15-22, 112, Col K- (G+l)

Expenditures 15-22, L15 Col K - (G+l)

Expendilures 1 5-22, L2O Col K

Expenditures 15-22, L21 , Col K

Expendilures 15-22, L22, Col K

Expendilures 15-22, L23, Col K

Expendilures 15-22, L24, Col K

Expenditures 15-22, L25, Col K

Expenditures 15-22, L26, Col K

Expenditures 15-22, L27, Col K

Expenditures 15-22, L28, Col K

Expenditures 1 5-22, L29, Col K

Expendilures l5-22, L30, Col K

Expenditures 15-22, 131, Col K

Expendilures 15-22, 132, Col K

Expenditures 15-22, L75, Col K - (G+l)

Expenditures 15-22, L102, Col K

Expenditu¡es 15-22, L114, Col G

Expenditures 15-22, L114, Col I

Expenditures 15-22, L13O Col K - (G+l)

Expenditures 'l 5-22, L1 38, Col K

Expenditures l5-22, 1150, Col G

Expenditures 15-22, 1150, Col I

Expenditures 15-22, L154, Col K
Expenditures 15-22, L164, Col K

Expendilures 1 5-22, L1 79, Col K - (G+l)

Expenditures l5-22, L190, Col K

Expenditures 15-22, L2OO, Col K

Expendilures 15-22, L2o4, Col G

Expenditures 15-22, L2O4, Col I

Expenditures 15-22, L21O, Col K

Expenditures 15-22, L212, Col K

Expenditures 15-22, L214, Col K

Expenditures 15-22, L215, Col K

Expenditures 15-22, L218, Col K

Expenditures 15-22, L2l4, Col K

Expenditures 15-22, L278, Col K

14 12

1421

1422

1423

1424

1432

1442

1451

1452
't453

1454

u10
3499

4600

4605

481 0

1125

1225

1275

1 300
't600

1910

191 1

1912

1913

1914

1915

19'16

1917
'19'18

1919

1920

1921

1922

3000

4000

Regular - Transp Fees irom Other Districls (ln Slale)
Summer Sch - Transp. l-ees konì Pup¡ls or Parenls (ln Slale)

Summer Sch - Transp. Fees fþm Olher,Dislricls (ln Slate)

Summer Sch - Transp. Fees (orñ Olher'sources (ln Stale)

Summer Sch - Transp. Fees främ Olher Sources (Out of Stale)

CTE - Transp Fees from Other Districts (ln Stale)

Special Ed - Transp Fees from Other Dislricls (ln Slate)

Adult - Transp Fees lrom Pupils or Parenls (ln Slale)

Adult - Transp Fees from Other Districls (ln Slâte)

Adult - Transp Fees from Other Sources (ln Slale)

Adult - lransp Fees from other Sources (Out of Slate)

Adult Ed (from ICCB)

Adult Ed - Other (Describe & ltemize)

Fed - Spec Educal¡on - Preschool Flow-Through

Fed - Spec Educal¡on - Preschool Discrel¡onary

Federal - Adult Educalion

Pre-K Programs

Spec¡al Educal¡on Programs Pre-K

Remedial and Supplemental Programs Pre-K

AdulVContinuing Education Programs

Summer School Programs

Pre-K Programs - Pr¡vate Tuilion

Regular K-'12 Programs - Pr¡vale Tuition

Spec¡al Education Programs K-'1 2 - Private Tu¡tion

Spec¡al Education Programs Pre-K - Tuil¡on

Remedial/Supplemental Programs K-1 2 - Pr¡vate Tuition

Remedial/Supplemental Programs Pre-K - Private Tuil¡on

AdulUContinuing Educalion Programs - Pr¡vale Tu¡Lion

CTE Programs - Private Tu¡tion

lnlerscholasl¡c Programs - Pr¡vale Tuition

Summer School Programs - Private Tuilion

Gifted Programs - Pr¡vate Tu¡tion

Bilingual Programs - PrivaLe Tuil¡on

Truants Allernative/Opt¡onal Ed Progms - Pr¡vate Tuition

Commun¡Ly Seruices

Tolal Payments to Olher D¡strict & Govt Un¡ts

Capital Outlay

Non-Cap¡talized Equipmenl

Commun¡ty Services

Tolal Paymenls to Olher Dist & Govl Units

Capital Oullay

Non-Capitalized Equ¡pmenl

Payments to Olher Dist & Govl Unils
Debt Service - Paymenls of Principal on Long-Term Debl

Community Seryices

Total Payments to Olher Dist & Govt Un¡ts

Debt Service - Paymenls of Principal on Long- [erm Debl

Cap¡tal Outlay

Non-Capilal¡zed Equipment

Pre-K Programs

Special Educalion Programs - Pre-K

Remedial and Supplemenlal Programs - Pre-K

AdulUContinu¡ng EducaLion Programs

Summer School Programs

Communily Services

Tolal Payments lo Other Disl & Govt uniLs

s 0

0

0

0

0

0

0

TR

TR

TR

0

0

0

0

0

0

0
0

662

0

0

0

0

0

0

0

0

0

0

0

0

0

4,740

736,468

358,5't5

0

3000
4000

0

0

658,927

0

4000
5300

3000

4000
5300

0

922,526
0

0

0

337,579

0

1125

1225

1275

1300
'1600

3000

4000

0

0

0

0

16

0

0

Total Deductions for OEPP Computation (Sum of L¡nes I I - 73)

Total Operat¡ng Expenses Regular K-12 (Line 14 minus L¡ne 75)

9 Mo ADA from the Gêneral State Aid Claimablê for 201 4-20 1 5 and Payable ¡n 201 5-201 6 (¡SBE 54-33), L1 2

Est¡maled OEPP (L¡ne 76 / Line 77)

$ 3,01 9,433

16,162,152

1 505 94

S '10,732.27

2
3
4

6
7
8
I

,IU

11

1¿
13
t4
15
,,I b
17
''t I
19
2U
21

22
ta

u
25
26
27
2a
z9
30
31

34

-_
JO

-
3E
39
40
41
42
43
44
45
46
47
48
49
5U
51

53
54

¡6
57

=õ
<ô

60
61

62
b3
64
b5
õ6
o/
68
69
70
71

72
73
t4

/b
77
iî
7S

Ptinled: 21812016
201 5 AFR
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A B C D E F

I ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)IPER CAPITA TUITION CHARGE (

Fund Sheet. Row ACCOUNT NO - TITLE Amoúnt

LESS OFFSEf TING RECEIPTS/REVENUES:

Revenues 9-14, L42, Col F

Revenues 9-14, L44, Col F

Revenues 9-14, L45, Col F

Revenues 9-14, L46, Col F

Revenues 9-14, L51, Col F

Revenues 9-14, L53, Col F

Revenues 9-14, L54, Col F

Revenues 9-14, L55, Col F

Revenues 9-14, L57, Col F

Revenues 9-14, L58, Col F

Revenues 9-14, L75, Col C

Revenues 9-14, L82, Col C,D

Revenues 9-'14, L84, Col C

Revenues 9-14, LB7, Col C

Revenues 9-14, L88, Col C

Revenues 9-14, L91, Col C

Revenues 9-14, L92, Col C

Revenues 9-14, L95, col C,D

Revenues 9-14,198, Col C,D,F

Revenues 9-14, 1104, Col C,D,E F,G

Revenues 9-14, L106, Col C

Revenues 9-14, L't31, Col C,D,F

Revenues 9-14, 1140, Col C,D,G

Revenues 9-14, L144, Col C,G

Revenues 9-14, 1145, Col C

Revenues 9-14, 1146, Col C,D,G

Revenues 9-14, L147,Col C,D

Revenues 9-14, 1154, Col C,D,F,G

Revenues 9-14, L1 55, Col C

Revenues 9-14, L1 56, Col C,D,F G

Revenues 9-14, 1157, Col C,F,G

Revenues 9-14, L1 59, Col C,F,G
Revenues 9-14,1160, Col C,F,G

Revenues 9-14, 1161, Col C,F,G

Revenues 9-14, L'l62, Col C,F,G

Revenues 9-14,1163, Col C,D,F,G

Revenues 9-14,1164, Col C,D,F,G
Revenues 9-14,1165, Col C,D,E,F,G

Revenues 9-14, L'l66, Col C,D,E,F,G

Revenues 9-14, L167, Col C,F

Revenues 9-14,1170, Col D

Revenues 9-14, 1171, Col C-G,J

Revenues 9-14, 1180, Col C

Revenues 9-14,1184, Col C,D,F,G

Revenues 9-14, 1191, Col C,D,F,G

Revenues 9-14, 1201, Col C,G

Revenues 9-14, 121 1, Col C,D,F,G

Revenues 9-14,1216, Col C,D,F,G

Revenues 9-14, L220, Col C,D,F G

Revenues 9-14, 122'1, Col C,D,F,G

Revenues 9-14, L222, Col C,D,F,G

Revenues 9-14,1223, Col C,D,F,G

Revenues 9-14,1228, Col C,D,G
Revenue Adjustments (C231 thru J258)
Revenues 9-14, L260, Col C
Revenues 9-14, 1261, Col C-G,J

Revenues 9-14,1262, Col C,D,G

Revenues 9-14,1263, Col C,F,G

Revenues 9-14,1264, Col C,F,G

Revenues 9-14, L265, Col C F,G

Revenues 9-14,1266, Col C,D,F,G
Revenues 9-'14,1267, Col C,D,F,G

Revenues 9-14,1268, col C,D,F,G

Revenues 9-14,1269, Col C D,F,G

Revenues 9-14, L270, Col C,D,F,G

Revenues 9-14, 1271, Col C,D,F,G
Revenues 9-14, L272, Col C,D,F,G

1411

1413

1415

1416

1431

1433

1434
1441

1443

1444

1 600

1 700

18'11

1819

1421

1 829

1890

1910

1 940
1 991

1 993

31 00

3200

3300

3360

3365

3370

3500

3610

3660

3695

37 15

3720

3725

3726

3766

3767
3175

3780

3815

3925

3999

4045

Regular -Transp Fees from Pupils or Parenls (ln Slate)

Regular - Transp Fees from Other Soufes (ln Slate)

Regular - Transp Tees lrom Co-cuíicular Aclivities (ln Slale)

Regular Transp Tees lrom Olher SourCes'(gul of Stale)

CTE - Transp fees lrom Pupils o¡ ParÞnt3 (fn Slàle)

CTE - Transp Fees from Other Sourcds (ln Staté)

CTE - Transp Fees fronì Other Sources (Oul of Slate)

Special Ed - Transp Fees from Pupils or Parenls (ln Slale)

Special Ed - Transp Fees kom Olher Sources (ln Slate)

Special Ed - Transp Fees from Other Sources (Oul of State)

[olal Food Service

Tolal DislricUSchool Aclivity lncome

Renlals - Regular Texlbooks

Rentals - Other (Describe & llem¡ze)

Sales - Regular Texlbooks

Sales - Other (Describe & llemize)

Olher (Describe & ltemize)

Rentals

Services Prov¡ded Other Districls

Paymenl fronr Olher Dìslr¡cts

Olher Local Fees (Descr¡be & ltemize)

Total Special Educalion

Total Career and Technical Educal¡on

Total B¡l¡ngual Ed

State Free Lunch & BreakfasL

School Breakfast lniliative

Dr¡ver Educalion

Total Transporlalion

Learning lmprovemenl - Change Grants

Scienlil¡c L¡teracy

Truanl Alternalive/Oplional Education

Reading lmprovemenl Block Granl
Reading lmprovemenl Block Granl - Reading Recovery

Cont¡nued Reading lmprovement Block Grant

Continued Reading lmprovement Block Grant (2% Set As¡de)

Ch¡cago General Educalion Block Granl

Ch¡cago Educational Services Block Granl
School Safety & Educatìonal lmprovement Block Granl

Technology - Technology for Success

Slate Charler Schools

School lnf rasLruclure - l\¡ainlenance Projects

Olher Restricled Revenue from Slate Sources

Head Slart (SublracL)

Total Restricted Granls-ln-Aid Rece¡ved Direclly from Federal Govt

TotalTille V

Total Food Service

TotalTil¡e I

TotalTille lV
Fed - Spec Educalion - IDEA Flow Through

Fed - Spec Educalion - IDEA - Roonì & Board

Fed - Spec Educalion - IDEA - Discretionary

Fed - Spec Educat¡on - IDEA - Other (Describe & llemize)

Tolal CTE - Perkins

Total ARRA Program Adlustmenls
Race to the Top

Race lo the Top-Preschool Expansion Grant

Advanced Placemenl Fee/lnternalional BaccalaureaLe

Title lll - lmnrigrant Educal¡on Program (lEP)

Title lll - Language lnst Program' Linrited Eng (LIPLEP)

Learn & Serve Amer¡ca

l\¡cKinney Education for Homeless Children
Tille ll - Eisenhower Prolessional Developmenl Formula

Title ll - Teacher Quality

Federal Charler Schools

lVedicaid lValch¡ng Funds - Admin¡stralive Outreach

l\¡edicaid lVatch¡ng Funds - Fee-for-Service Program
OLher Restricted Revenue from Federâl Sources (Describe & lLem¡ze)

I 0

0

16,298

0

0

0

0

0

0

0

156,012

87,353

163,910

0

0

0

3,328

ÏR
17,910

50

TR-I\,,IR/SS 0

0

TR 463,621

10,804

16,367

3,548

0

410

TR.I\IR/SS 217,782

0

TR.I\IR/SS 0

0

0

0

0

0

TR-¡,IRiSS

TR.IVR/SS

0

0

TR-I\¡R/SS

TR-I\IR/SS

0

0

0

0

TR-¡/R/SS-Tort 12,649,018

0

TR-IVR/SS

TR-I\,IR/.SS

0

0

R/SS 338,'t10

TR-I\,,IR/SS

TR-l\ilR/SS

IR-l\,,1R/SS

TR-l\,lRiSS

TR-¡,¡lR/SS

TR-¡/R/SS

'158,413

0

4620

4625

4630

4699
4700
4800
4901

4902
4904

4905

4909

4 910

4920
4930

4932

4960

4 991

4992
4999

310,3't5

0

0

0

0

TR-NfR/SS-Tort 0

0

TR-¡/R/SS-Torl 0

0

0

30,655

0

TR-I\¡R/SS
TR-I\¡R/SS

TR-l\¡R/SS

IR-I\4R/SS

TR-I\¡R/SS

TR-MR/SS
TR-fvlR/SS

0

0

33,757

0

41 ,951

0

0

Total Deductions for PCfC Computat¡on (Sum of Lines 83 -'173) $
Total PCTC Expend¡tures (L¡ne 76 m¡nus Line 175)

Total Dep.ec¡ation Allowance (from page 27, Col l)

Total Net Expenditures for PCTC Compulat¡on L¡ne 176 plus Line 177)

9 Mo ADA (f¡om Line 77)

Total Est¡mated PCTC (Line 178 / Line 179)' S

14,779,672

I,382,480

1,325,162

2,707,642

1,505 94

The tolal based on lhe dala lhe linal amounts will be calculaled ISBE

1,797 .57

2

3
4

5
80

81
82
83
ö4
85
öõ
87
öö
89
9U
91

92
93
94
g5

e6
97
9S
99
10c
101

102
,I 

UJ

104
1U5

106
'tu I
108
1U!
1 '10

1',t1

1',t2

113'lÀ
m
m
m
118
119
12C

121

122
123
124
124
12þ
121
'12¿

't29

131
15i
,ß2

133
1U
135
1 tic

b
lo2
1b:l
164
'l tit
l6a
tot
toõ
16E

1tL
171
1t2
1t!
1/4

17e
m
178
17ç
16t
181

1ó2

Printed: 2/8i 201 6
201 5 AFR
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ESTIMATED INDIREGT COST DATA

A B c D E F G H

1

2
ó

ALL oBJ ECTS EXCLUDE CAP ITAL OUTLAY ith the exception of line enter the d isbursements/expenditures included within the following functions charged directly to and ret mbursed from federal

Also, nclude all amounts paid to for othe r employees withi n each funclion that work with specitic federal grant pro9rams tn the same capacity as those charged to and reimbursed from
progrems. or

benefits
federal grant programs. For example, if a d istrict received tunding for a Title clerk all other salaries for Title clerks perform lng ke duties tn that funclion must be included. lnclude any

same
purchased seryrces paid on of to persons whose salaries are classified as d irect costs tn ths function listed

Direction of Business Services 1-251 and

Fiscal Servlces and

and Maintenance of Plant Services 2, and

Food Services 1 Must be /sss lhan Col

Value of Commodities Rece¡ved for Fiscal Year 2015 (lnclude the value com mod¡tie s when dele rmi n i ng if an A-133 is
708

lnlernal Services and

Staff Serv¡ces -2640 and

Datâ Servlces and

4

5

b

7
8

I
'10

11

12
13
14
15

16
Restrict€d Program Unrestr¡cted Program

Function lndlrect Costs Costs lndlrect Direct Costs
17
1U

19 I nstructlon '1000 8,445,413

20 Suooort Services:

21 Pupil 2100

22 lnstructional 2200 828,7S9

23z General Admi

School

2300

2400

25 Buslness:

26 Direction of Business Spt. Srv 2510 0 0 0

27 Fiscal Services 2520 397,061 0

28 Oper. & Maint. Plant Services 2540 1,695,883 1,695,883

Puoil Transoortation 2550 793,281 1

30 Food Services 2560 503,299 503,299

31 lnternal Services 2570 U 0 0 0

32 Central:
33 Direction of Central SDt. Srv 2610 0

34 Plan, Rsrch, Dvlp, Eval. Srv. 2620 0 0

lnformation Services 2630 0 0

36 Staff Services 2640 0 0 U 0

3 Data Processing Services 2660 0 0 0

38 Other: 2900 152 152

?o Community Services 3000 4,740 4,740

40 Total 397,061 14,314,610 2,092,944 12,618,727

41
Restrlcted Rate lJnrestricted Rate

42 Total lndirect Costs:

Total Direct Costs:

397,061
14,314,610

Total lndirect cosls:

Total Direct Costs:

2,092
12 618 727

4
= 2.77o/o 16,59%

44
45

Printed: 2/8/2016 2015 AFR
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I
2

3

5

REPORT ON SHARED SERVICES OR OUTSOURCING

School Code, Section 17'1.1 (Public Act 97'0357 |
Fiscal Year Ending June 30' 2015

North Boone CommunitY Unit
o4-oo4-2000-26

I
Check if the schedule is not applicable.

I lndicate with an (X) lf Deficit Reduction Plan ls Required for Annual Budget

10
Service or Function ( Check all that applv )

Curriculum Plan

Custodial Services

Educational

5 En Purchasi

Food Services

7 Grant

Grounds lVaintenance Services
x nsurancenera surance - Prax XI I nsu rance

lnvestment Pools

2 al ServicesL

Maintenance Services

Personnel Recruitment

Professional D

Shared Personnel
al Education ve - was dissolvedOUooneXal Education ES

as of 4and mSTEM Offeri

Purchas&

Tech Services

T

31 Vocational Education

reementsAll Other Joi

33 Other

35

3

Additional sþace for column (D) - Barriers to lmplementation:

43

Page 31



Page 32

ILLINOIS STATE BOARD OF EDUCATION

School Business Services Division (N-330)

100 North First Street

Springfield, lL 62777-0001

School District Name:

RCDT Number:

7. Deduct - Early Retirement or pension obligations required
state law and included above.

CERTIFICATION
I certify that the amounts shown above as "Actual Expenditures, Fiscal Year 20'15" agree with the amounts on the district's Annual Financial Report for Fiscal Year 201 5.

I also cert¡fy that the amounts shown above as "Budgeted Expenditures, Fiscal Year 2016" agree with the amounts on the budget adopted by the Board of Education.

Page 32

North Boone Community Unit School Disl

04-004-2000-26

(Date)

tf tine 9 is greater than 5% prease check one box below'

Sig n ature of S uperintend ent

subsequentto a public hearing. waiver resolution must be adopted no laterthan June 30.

The district is unable to waive the limitation by board action and will be requesting a waiver from the General Assembly pursuant to the procedures in Châpter 105 ILCS 512'3.259

Waiver applications must be postmarked byAugust 16, 2015 to ensure inclusion in the Fall 2015 report, postmarked by January 17,2016 to ensure inclusion in the Spring 2015

report,orpostmarkedbyAugustlS,2oi6t,oeniureinclusionintheFall 2016report. lnformationonthewaiverprocesscanbefoundatwww.isbe.neUisbewaivers/default.htm.

The district will amend their budget to become in compliance with the limitation, Budget amendments must be adopted no later than June 30.

Budgeted Expenditures, Flscal Year 2016Flscal Year 2015Actual Expenditures,

Total

(r 0)

Educational Fund

(20)

Operations &
Maintenance FundMaintenance Fund

(20)

Operatlons & TotalFunct.
No.

(1 0)

Educational FundDescription

295,14033r,169 295,140331,169-2î1oL Executive Administration
96,09696,0960I dsso 02. Special Area Administrati4nlsÞrfiÞds/</ //l L

U00I ?4s03. other Support Services -lsóh'ø Adnilt'l/ttø,p'\
tt0 02510 0Services4. Direction of Business Support
00025705. Internal Services
002610 0of Central Services6.

00

0 391,236391.2360 331,169331 ,1698. Totals

18o/o- Percent lncrease (Decrease) for FY2016 (Budgeted) over
9' rYzols (Actuat)
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North Boone Community Unit School District #200
04-004-2000-26

Other Uses Not Classified Elsewhere - Paqe 8. L¡ne 75

Account8990- f.. I i i, l--,i- .i
To reconc¡le fund balance and to eliminat{ nþçjatiVd chsh þalaqcés ' l- ' I i
EducationatFund li"i ¡1., : ll

operat¡ons&lvlaintenanceFund i 
" ' i' I'

Fund Balances - Paqe 8. L¡ne 80

Account 714 -

Current year adjustments to correct fund balance

Educational Fund

Operations & Maintenance Fund

Debt Serv¡ces Fund

Transportation Fund

¡ilun¡c¡pal Retiremenusocial Security Fund

Cap¡tal Projects Fund

Other Distr¡ct/School Activ¡tv lncome - Paqe 10, Line 8'l

Account 1790 - Educational Fund

Pupil Activity fees

Textbook lncome - Paoe 10, L¡ne 92

Account 1890 - Educational Fund

Textbook fees

Other Local Revenues - Paqe'll. L¡ne 107

Account 1999 - Educat¡onal Fund

Youth sports fees, poll¡ng rent, late fees, scheduling fees & misc donations

General Mills Grant

Coca Cola sponsorsh¡p & refund st¡pend

Adjustment to balance cash - no associated revenue

Total

Account '1999 - Debt Services Fund - Sales Tax

Account 1999 - Cap¡tal Projects Fund - Sales Tax

OtherRestr¡cted Revenue from State Sources - Paqe 12. L¡ne 171

Account 3999 - Educational Fund

Extra state aid

Account 3999 - Operations & Maintenance Fund

Construction Grant Reimbursement

E-rates & rebates

Total

Account 3999 - Cap¡tal Projects Fund

Construct¡on Grant Reimbursement

Other Suoport Services - Pupils - Paqe 1 5. Line 41

Account 2190 - Educational Fund

Medical fees

Other Pavments to ln-State Gov't Units - Paqe 16. Line 83

Account 4190 - Educat¡onal Fund

ISBE Grant Refunds

Other Support Services - Central - Paqe 20. Line 272

Account 2900 - Municipal Retiremenusoc¡al Security Fund

Ad.¡ustment to balance cash - no associated expense

$ 72,058

$ 1 13.195

$ 14,934

$ 56,774

$ (492,740)

$ (12,082,ess)

$ 13,686,800

$ (1,182,808)

$ '1,313

$ 3,328

$

$

$

$

5,494

6,000

1,812

54,020

$ 67,326

$ 60,030

$ 417,961

$ 97,205

$ 12.492,474

$ 59,339

$ 12,551,813

g 1,128,577

$ 9,495

120$

s 152
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A B D E F G H

DEF|Ctr ANNUAL FINANCIAL REPORT (AFR) SUMMARY INFORMATION

New Provisions in the School Code, Section 17-1 (105 ILCS 5/17-1)

reduction plan" and narrative.

The 
,zeficit reduction ptan" is ing I d formal in the School D¡strict Budgel Form 50-36 when the low result in direct revenues

(tine 7) being less than direct (line qual to or greater than one-third (!4 of tn7 Ln.aipq ,!0),:, .Tf," ance is /ess than lhree times

the defic¡t spending, the distri and budget/amended budget with lsBE that prþv,idei Q tan" lotba the next three years'- ti ttl
t.':

DEFICIT AFR SUMMARY INFORMATION - Operating Funds Only
(Att AFR pages musf be completed to generate the following calculation)

EDUCATIONAL
OPERATIONS &
MAINTENANCE

TRANSPORTATION WORKING CASH TOTAL

Direct Revenues I 2 13,604,984 975, I 66 61 t 27 771

Direct nditures 1 2 1 220 1 9 562 16, 729

Difference 719 11 764 61 11

Fund Balance - June 30, 2015 9,1 7 651 I 10 524

Balanced - no deficit reduction plan is required

1

z

C.)

4

5

o
7
ö

I
10

11

12

13

14
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DISTRICT/JOINT AGREEMENT NAME

North Boone Commun Unit School
ADMINISTRAT¡VE AGENT lF JOINT AGREEMENT (as applicable)

Dr. Michael Greenlee

ADDRESS OF AUDITED ENTITY (Street and/or P O. Box, City, State, Zip Code)

6248 North Boone School Road

ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)

DISTRICT/JOINT AGREEM ENT

fear Ending June 30, 2015

Page 37

5351 I

364-8727

Poplar Grove, lllinois
61 065

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE A.133 SINGLE AUDIT REPORT:

CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER

66-2381
NAME AND ADDRESS OF AUDIT FIRM

Siepert & Co., LLP
1920 West Hart Rd.
Beloit Wl

E-l\¡AILADDRESS dhildebra SI rt.com

NAME OF AUDIT SUPERVISOR

Dennis Hildebrandt

FAX NUMBER

A copy of the CPA firm's most recent peer review repod and acceptance

ISBE (either with the audit or under separate cover)

Financial Statements includinq footnotes $ 310 (a)

Schedule of Expenditures of Federal Awards includinq footnotes S 310 (b)

lndependent Auditor's Report $ .505

lndependent Auditor's Report on Compliance and on lnternal Conirol Over Financial Reporting Based on

an Audit of Financial Statements Performed in Accordance wilh Government Auditing Slandards $ 505

lndependent Auditor's Repoñ on Compliance with Requirements Applicable to each Major Program

and lnternal Control over Compliance in Accordance wlth OMB Circular A-133 S 505

Schedule of Findings and Questioned Costs $ 505 (d)

Summary Schedule of Prior Year Audit Findings S .315 (b)

Corrective Action Plan S .315 (c)

letierÊ has
tiii

I

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED

f] aoOU of Federal Data Collection Form $ 320 (b)

lTl copy(ies) of Management Lette(s)

RCDT NUMBER

04-004-2000-26

CPA FIRM TELEPHONE NUMBER

365-2266

X

X

X

X

X

X

X

X

X
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North Boone Community Unit School District #200
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RECONCILIATION OF FEDERAL REVENUES

Annual Financial Report to Schedule of Expenditures of FederalAwards

TOTAL FEDERAL REVENUE IN AFR

Page 39

Accountsumm 4\[-itll7"."Flow-throughF ",\li lt
unt 4000

Revenues 9-14, Line 112
Value of Commodities

lndirect Cost lnfo 30, Line 11

Account 2200

Less: Medicaid Fee-for-Service
Revenues 9-14, Line 270 Account 4992

AFR TOTAL FEDERAL REVENUES

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS

Reason for Adiustment:

$ 929 506

43,708

$ 973,214

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA
Federal Revenues Column D

Adjustments to SEFA Federal Revenues

Reason for Adiustment:

$ 973,214

$ 973,214

ADJUSTED SEFA FEDERAL REVENUE: $ 973,214

DIFFERENCE: $
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North Boone Community Unit School District #200

04-004-2000-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30' 2015

Federal Grantor/Pass-Through Grantor/
Program or Cluster Title and

ram

CFDA
Numberz

(A)

ISBE Pro¡ect #
(1st I d¡gits)

or Contract #3
(B)

Rec e i Pts/Reven u e s

Year I Y""t
7t'113-6t3ot14 | tttt'ta-attot'ts

tcl I (D)

Expenditure/Oisbursements'
Year

7l1l'.l3-6130114
(E)

Year

7t1t14-6130115
(F)

Obligations/
Encumb.

(G)

Final
Status

(H)

Budget

fl)

US Department of Education/lllìnois State Board of Education -

Title I Low¡ncome,r , ', 
i 84,0 10 20 1 5-4300 64,412 260,750 260.750 290.102

Titlel-Lowinco.el f i,i 84 010 2014-4300 94,001
237,436 238,582

I

Title ll - Teacher Quality 84 367 2015-4932 14,ô06 27,826 27,826 27,826

Title ll - Teacher Qual¡ty 84 367 2014-4932 19.151
28,156 28,1 56

Title lll - LIPLEP 84 365 20 1 5-4909 16,872 16,872 16,872 16,872

TitIE III - LIPLEP 84 365 2014-4909 13,783
17,550 17,550

Total US Dept of Education lll¡nois State Board of Education 126,935 95,890 0 305,448 0 588,590 619,088

. (M) Program was audited as a major program as defìned by OlvlB Circular A-133

The accompanying notes are an integral part of th¡s schedule'

they should be segregated and clearly designated as nonfederat. The tiile of the schedule should also be modit¡ed to indicate that nonfederal awards are included

, when the OFDA number is not available, the auditee should indicate that the CFDA number is not available and include in the schedule the program's name and' if applicable'

other identifying number.

" When awards are received as a subrec¡pient, the identifying number assigned by the passlhrough entity should be included in the schedule

the schedule (versus the notes to the schedule). lf the auditee presents non-cash assistance in the notes to the schedule, the auditor should be aware that such amounts must

still be included in part lll of the data collect¡on form,
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North Boone Community Unit School District #200

04-004-2000-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year End¡ng June 30,2015

Federal Grantor/Pass-Through Grantor/
Program or Cluster T¡tle and

Maior Proqram Des¡gnat¡on

CFDA

Numberz

ISBE Project #
(1st I d¡g¡ts)

or Contract #3

Receipts/Revenues
Year

711113-6130114

(c)

Year
7t1t14-6130115

(D)

Ex pen d itu re/D isbu rseme nts'
Year

7l1l't3-6130114
(E)

Year
7t1t14-6t301',t5

(F)

Obligations/
Encumb.

(G)

Final
Status

fH)

Budget

(t)

US Department of Education/Belvidere School Diskict No 100

IDEA - Flow Thru G 84 027 2015-4620 186,391 289,939 289,939 349,1 56

ll)
IDEA - Flow Thru Grarirt : Õooþ ' ' 84.027 2015-4620 130,518 130.518 1 30,51 8

IDEA - Preschool Grant 84 173 201 5-4600 I,711 I.711 I,711 I,711

Total US Dept of Education/Belvidere School Disfict 100 0 326.620 299,650 430.1 68 489,385

US Department of Agriculture/lllinois State Board of Education

National School Lunch (N/) '10 555 20'15-42'10 279,242 279,242 279.242 2âO OEâ

Nat¡onal School Lunch 10 555 2014-4210 58,8ô7 335,421 335.421

Noncash CommodÌties l0 555 2015-4210 43,708 43,708 43,708

Total US Department Iture/lllinois State
58.867 322,950 0 322,950 0 658,371 675,374

lllìno¡s Departmnet re Family

lvledica¡d Administration Outreach 93 778 2015-4991 41.950

Total Revenue and Expenditures of Federal Awards 185,802 787.410 928,048 1,677129

. (lvl) Program was audited as a major program as defined by OIVB Circular A-133

The accompanying notes are an integral part of this schedule.

they should be segregated and clearly des¡gnated as nonfederal. The title of the schedule should also be modified to indicate that nonfederal awards are included'

, when the cFDA number is not available, the aud¡tee should indicate that the cFoA number is not available and include in the schedule the program's name and, if applicable'

other ¡dentifying number.
" When awards are rece¡ved as a subrecipient, the identifying number assigned by the pass-through entity should be included in the schedule

the schedule (versus the notes to the schedule). lf the auditee presents non-cash assistance in the notes to the schedule, the auditor should be aware that such amounts must

still be included in part lll of the data collection form
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North Boone Community Unit School District #200
04-004-2000-26

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)

Year Ending June 30, 2015

Note 1: Basis of Presentations
The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of Notlh Boone Community Unit
School District (District) and is presented on the Cash Basis. The information in this schedule is presented in accordance with the
requirements of Office of Management and Budget Circular A-1 33, Audits of States, Local Governments and Non-Profit Organizations
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the Basic
financial statements.

Note 2: Subrecipients6
Of the federal expenditures presented in the schedule, the District provided federal awards to subrecipients as follows:

Federal
CFDA Number

Amount Provided to

Not Applicable, ' ' None

Pro Title/Subrec ent Name Subreci ients

Note 3: Non-Cash Assistance
The following amounts were expended in the form of non-cash assistance by [Entity #XYZ] and are/are not included in the Schedule of
Expenditures of Federal Awards:

NON-CASH COMMODITIES (CFDA 10.555)** $43,708

OTHER NON-CASH ASSISTANCE None

Note 4: Other lnformation

lnsurance coverage in effect paid with Federal funds during the fiscal year:

Property No

Auto No

General Liability No

Workers Compensation

Loans/Loan Guarantees Outstanding at June 30:

District had Federal grants requiring matching expenditures

No

No

(Yes/No)

** The amount reported here should match the value reported for non-cash Commodities on the lndirect Cost Rate Computation page.

s This note is included to meet the Circular A-133 requirement that the schedule include notes that describe the significant accounting policies used in
preparing the schedule

6

Circular A-133 requires the Schedule of Expenditures of Federal Awards to include, to the extent practical, an identification of the total amount provided

to subrecipients, from each federal program. Although this example includes the required subrecipie information in the notes to the schedule, the
information may be included on the face of the schedule as a separate column or section, if that is preferred by the auditee.

No
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North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2015

SECTION I - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's report issued: Adverse

TNTERNAL CONTROL OVER FTNAN,ICIAL REPOt:. Material weakness(es) identified? 1 t

(Unmodified, Qualified, Adverse, Disclaimer)

RTING:

. Significant Deficiency(s) identified that are not considered to

be material weakness(es)?

. Noncompliance mater¡al to financial statements noted?

FEDERAL AWARDS

INTERNAL CONTROL OVER MAJOR PROGRAMS
. Material weakness(es) identified?

. Significant Deficiency(s) identified that are not considered to

be material weakness(es)?

Type of auditor's report issued on compliance for major programs

Any audit findings disclosed that are required to be reported in

accordance with Circular A-133, $ 510(a)?

Auditee qualified as low-risk auditee?

X YES None Repoñed

X YES None Repoñed

X YES NO

X YES None Reported

YES X None Reporled

Qualified
(Unmodified, Qualified, Adverse, DisclaimerT)

X YES NO

IDENTIFICATION OF MAJOR PROGRAMS:B

cFDA NUMBER(S)e NAME OF FEDERAL PROGRAM oT CLUSTERlO

10.555
National School Lunch Program

Dollar threshold used to distinguish between Type A and Type B programs: $300 000.00

YES X NO

8

I
10

lf the audit report for one or more major programs is other than unmodified, indicate the type of report issued for each program

Example: "Unmodified for all major programs except for [name of program], which was modified and [name of program], which
was a d¡sclaimer "

Major programs should generally be reported in the same order as they appear on the SEFA
When the CFDA number is not available, include other identifying number, if applicable.

The name of the federal proqram or cluster should be the same as that listed in the SEFA. For clusters, auditors are only
required to list the name of the cluster.
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North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2015

SECTION II. FINANCIAL STATEMENT FINDINGS

I. FINDING NUMBER:TI 2OI5- OO1 2. THIS FINDING IS New Repeat from Prior Year?

Year originally reported? 2010

X

3. Criteria or specific requ¡rement

The small size of the District's busi level of staff limits the segregation of duties.

4. Condition

Dúe to the small size of the business office staff, the segregation of duties is limited in the proper recording and approval
of financial activity during the year.

5. Contextl2
No questioned costs

6. Effect

Errors or irregularities could occur in the recording and reporting of financial transactions and in the preparation of the
District's financial statements.

7. Cause

Limited staff in the business office

8, Recommendation

The Superintendent should annually review this situation and determine whether the additional costs would exceed the
benefits of improvement in the segregation of duties.

9. Management's responsel3

The Superintendent and the Board of Education is aware of this situation and will provide oversight of the District's
financial situation.

year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2015 would be assigned a reference
number of 2015-001, 2015-OO2, etc. The sheet is formatted so that only the number need be entered (1 , 2, etc.).

12 Provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs and/or
number of items examined and quantification of audit findings in dollars.

t' See paragraphs 5.18 through 5 20 and 7.38 through 7.42 ol Gove¡nment Auditing Standards for additional guidance on repoding
management's response.
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North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2015

SECTION II - FINANCIAL STATEMENT FINDINGS

I. FINDING NUMBER:11 2015- OO2 2. THIS FINDING IS New Repeat from Prior Year?

Year originally reported? 2014

3. Criteria or specific requirement

The District did not reconcile the cash and investment account balances to the general ledger activity subsequent to
lt{arch 2014.

4. Condition

The general ledger balances for cash and investments were not properly recorded as of June 30,2014 or June 30, 2015
due to not reconciling the cash and investment account balances. Certain activity was not recorded in the general ledger
due to not completing the reconciliation process.

5. Contextl2
The auditors in reviewing the current year cash and investment account balances along with certain revenue and
expenditure activity noted that the accounts were not reconciled.

6. Effect

The cash and investment account balances were reconciled and certain receipt and expenditure was recorded

7. Cause

The cash and ¡nvestment account balances weren't reconciled. Therefore, the financial information during the year and
as of the year-end was not accurately reported.

8. Recommendation

All cash and investment accounts must be reconciled on a monthly basis and any differences noted between these
accounts and the general ledger must be promptly investigated and adjustments made as necessary.

9, Management's responsel3

The District has hired a new Business Manager and is confident that this will not be a problem going foruvard
Management will insure that reconciliations are being performed timely for sound financial reporting.

ew
Date: Resolution Criteria Code Number

Disposition of Questioned Costs Code Letter

A suggested format for assigning reference numbers ¡s to use the digits of the f¡scal year being audited followed by a numeric
sequence of findings For example, findings identified and repoded in the audit of fiscal year2015 would be assigned a reference
numberof2015-001,2015-002,etc Thesheetisformattedsothatonlythenumberneedbeentered('l ,2,etc.).

12 Prov¡desufficientinformationforjudgingtheprevalenceandconsequencesofthefinding,suchasrelationtouniverseofcostsand/or
number of items examined and quantification of audit findings in dollars

't Seeparugraphs5lSthrough520andT33throughT42of GovernmentAuditingstandardsforadditional guidanceonrepoding
management's response

lnitials:

X



Page 43 Page 43

North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2015

SECTION II . FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:11 2015- OO3 2. THIS FINDING IS: New Repeat from Prior Year?

Year originally repoded? 2014

3. Criteria or specific requirement

During the year, the District did not follow its operatiônal policies and internal control procedures related to various

account¡ng functions including the proper preparation and processing of the general ledger, bank reconciliations, payroll

functions, year-end closing and the overview of financial reporting.

4. Condition

Due to changes in personnel toward the end of fiscal year 2014, there were various procedures and policies that were

not performed or followed. Although there was significant turnover, the Board should have provided the oversight to

insure that cash receipts and disbursements were being recorded by the District and that cash was reconciled.

5. Contextl 2

The auditors in performing the annual audit discovered various issues and problems that needed to be resolved prior to

furtherimplementingauditingproceduresandthecompletionoftheaudit. ln20lS,theaccountingrecordsfurther
deteriorated, where audit procedures could not be performed, which caused the District to have an Adverse opinion.

6. Effect

As the District's operational policies and internal control procedures were not followed, this precluded an effective system

of internal control and errors in various areas resulted.

7. Cause

Operational policies and internal control procedures were not performed primarily due to the turnover in2O14 and 2015

in the business office staff.

8. Recommendation

The District must ¡nsure that operational policies and internal control procedures are being followed in the various

aspects of the functions of the business office and other areas.

9. Management's responsel3

The District will insure that operational policies and procedures are followed going forward. This was a problem in the
past 2 years, due to significant turnover in the business offtce.

t---ttt

For
Date:

lnitials:

Resolution Criteria Code Number

Disposition of Questioned Costs Code Letter

A suggested format for assigning reference numbers is to use the digits of the fiscal year being audited followed by a numeric
sequenceoffindings Forexample,findingsidentifiedandreportedintheauditoffiscal year20l5wouldbeassignedareference
numberof2015-001 ,2015-002,etc. Thesheetisformattedsothatonlythenumberneedbeentered('l ,2,etc)

12 Provìdesufficientinformationforjudgingtheprevalenceandconsequencesofthefinding,suchasrelationtouniverseofcostsand/or
number of items examined and quantification of audit findings in dollars

tt Seeparagraphs5lSthrough5.20andT3SthroughT42olGovernmentAuditingstandardsforadditional guidanceonreporting
management's response

X
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North Boone Commun¡ty Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30,2015

SECTION II- FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:11 2015. OO4 2. THIS FINDING IS: New Repeat from Prior Year?

Year originally reported? 2014

X

3. Criteria or specific requirement

Risk assessment, including fraud risk asse
include performance of this assessment.

control. Thus, ideally, the District should

4. Condition

The District does not have a formal risk assessment or antifraud program

5. Contextl2
The auditors performed a risk assessment based on direct interviews and observations as part of the audit process. lt
was noted during the process, the District does not have a formal document risk assessment process.

6. Effect

The auditors performed risk assessment procedures instead of testing the District's assessment procedures

7. Gause

The District does not have a formal risk assessment or antifraud program

8. Recommendation

A formal risk assessment should be developed to mitigate risk of material mistatements in the financial statements and
the misappropriation of assets.

9. Management's responsel3

The Business Manager will develop a fraud risk assessment during fiscalyear 2016.

' ' A suggested format for assigning reference numbers is to use the digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2015 would be assigned a reference
number of 2015-001 , 2015-002, etc. The sheet is formatted so that only the number need be entered (1 , 2, etc.).

12 Providesufficientinformationforjudgingtheprevalenceandconsequencesofthefinding,suchasrelationtouniverseofcostsand/or
number of items examined and quantificalion of audit findings in dollars.

tt See paragraphs 5.18 through 5.20 and 7.38 through 7.42 of Government Auditing Standards for additional guidance on reporling
management's response.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30,20'15

SECTION III- FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:ra 2015- 005 2. THrs FTNDTNG rs: New Repeat from Prior year?

Year originally reported? 2014
X

3. Federal Program Name and Year:

4. Project No.:

6. Passed Through:

7. Federal Agency:

IDEA - Flow Thru

5. CFDA No.:

lllinois State Board of Education

84.027

U.S. Department of Education

8. Criteria or specific requirement (including statutory, or other citation)

lndividuals that are working under federal grants or semi-annual certification forms

9. Conditionls

Staff working under the grant did not complete timecards or certif¡cations, stating that they were working 100% under the
IDEA Flow Thru grant.

10. Questioned Costsr6

No questioned costs because it appears that staff was working under the allowable grant.

1 1. ContextrT

When the auditors were testing payroll expend¡tures, we noted that certifications had not been completed and timecards
were not being used.

'12. Eflecl
lndividuals charged to the grant, appear to be working under the grant, but without certifications that the employee has
signed, it does not meet the requirements under the grant, specifically OMB A-133 and OMB A-87.

13, Gause

Certifications were not completed and timecards are not being used.

14. Recommendation

Semi annual certifications must be completed for individuals working under federal grants.

I 5. Management's responsels

Management will develop a process for insuring that certifications will be completed twice per year

See foothote '1 1

15 lnclude facts that support the deficiency identified on the audit finding.
1ö ldentifyquestionedcostsasrequiredbysectionsSl0(a)(3) and510(a) (a) of CircularA-133.
r/ See footnote 12.
to To the extent practical, indicate when management does not agree with the finding, questioned cost, or both
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGSl9
Year Ending June 30, 2015

|f there are no prior year audit findings, please submit schedule and indicate NONEI

Condition

The small s¡ze of the District's office staff and

expeftise precludes segregation of duties.
The general ledger balances for cash and
investments were not properly recorded as of
June 30, 2014 due to not reconciling the cash
and investment account balances. Certain
activity was not recorded in the general ledger
due to not completing the reconciliation process

Current Status20

2014-003 The general ledger detailing the fiscal year ended This point has been resolved

June 30, 2014 aclivily did not balance as of the
current year end. lt appears that unbalancing
transactions were posted at some point during
the year.
Due to changes in personneltoward the end of This point is still valid.
fiscal year 2014, there were various procedures

and policies that were not performed.

The District does not have a formal risk assess- This point is still valid.
ment or antifraud program.
There was a change in the status of 1 student This point has been resolved
during the year included in the sample tested
that wasn't updated to the master roster. This
resulted in one student being misclassified as

eligible for reduced lunch reimbursement instead
of free lunch reimbursement.

2014-004

2014-005

2014-006

Page 45

Findinq Number

2014-001

2014-002

This point is still valid.

This point is still v,alid.

When possible, all prior findings should be on the same page
1e See the ¡nstructions in the Guide to Auditing and Reporling for lllinois Public Local Education Agencies for an

explanation of this schedule.
20 Current Status should include one of the following:

. A statement that correct¡ve action was taken

. A description of any partial or planned corrective action

. An explanation if the corrective action taken was significantly different from that previously reported

or in the management dec¡sion received from the passlhrough entity.
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Corrective Action Plan

Finding No : 2015- 001

Condition:

Due to the small s¡ze of the business office staff
of financial activity during the year.

North Boone Commun¡ty Unit School District #200
04-004-2000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2I
Year Ending June 30, 2015

Page 46

'ilrh'e sq_gregation of duties ip limited in the proper recording and approval
ll 1 

:

Plan:

The district has hired an additional experience employee August 2015 that will be covering payroll and a new experience
business manager and a new Treasurer. The business manager will be training the other two bookkeepers that had no
previous school experience. We now have enough employees that we can segregate duties. The new business manager
and treasurer will both oversee the financial statements.

Anticipated Date of Completion: 121112015

Name of Contact Person: Dr. Michael Greenlee, Superintendent

Management Response |f applicable, an explanation giving specific reasons if the district officials do not agree with
the finding and believe that corrective action is unnecessary.l

ffitoAuditingandReporringforlllinoisPublicLocalEducationAgenciesforan
explanation of this schedule.
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North Boone Community Un¡t School District #200
04-004-2000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2l
Year Ending June 30, 2015

Corrective Action Plan

Finding No : 2015- 002

Condition: ii, :

The general ledger balances for cash and investments were nþti properly recorded as,of June 30,2014 or June 30, 2015
due to not reconciling the cash and investment account balances. Certaih activity was not recorded in the general ledger
due to not completing the reconciliation process.

Plan:

This district has had a complete turnover of staff in the business office along with a new financial software for accounting
and payroll. With the lack of training of software and lack of educational funding experience the school was unable to
balance their books for Fy2O15. As of July 1, 2015 a new business manager was hired. She has put into place new
procedures and training of inexperience staff. The school hired a CPA to come in and help reconcile the books for
Fy2015. They have worked very hard in trying to catch up the books for 2015.

Anticipated Date of Completion 41112016

Name of Contact Person: Dr. Michael Greenlee, Superintendent

Management Response: [f applicable, an explanation giving specific reasons if the district officials do not agree with
the finding and believe that corrective action is unnecessary.l

to Auditing and Report¡ng for lllinois Public Local Education Agencies for an

explanation of this schedule
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Corrective Action Plan

Finding No.: 2015-

Condition:

Page 46

North Boone Community Unit School District #200
04-004-2000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2l

Year Ending June 30, 2015

003

Due to changes in personnel toward the end of fiscal year 2014land 2015, there were various procedures and policies
that were not performed or followed. Although there was significant turnover, the Board should have provided the
oversight or contracted with an outside accounting firm to insure the cash receipts were being deposited timely, cash
disbursements were properly approved and recorded and the proper accounting classifications were being used. These
problems existed in fiscal year 2014 and 2015.

Plan:

This district has had a complete turnover of staff in the business office along with a new financial software for accounting
and payroll in FY2015. With the lack of training of software and lack of educational funding experience the school was
unable to balance their books for Fy2015. As of July '1, 2015 a new business manager was hired. She has put into place
new procedures and training of inexperience staff. The school hired a CPA to come in and help reconcile the books for
Fy2015. They have worked very hard in trying to catch up the books for 2015.

Anticipated Date of Completion 4t112016

Name of Contact Person: Dr. Michael Greenlee, Superintendent

Management Response: [f applicable, an explanation giving specific reasons if the district officials do not agree with
the finding and believe that corrective action is unnecessary.]

See the instructions in the Guide to Auditing and Repoding for lllinois Public Local Education Agencies for an

explanation of this schedule.
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North Boone Community Unit School District #200
04-004-2000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2l
Year Ending June 30, 2015

Correct¡ve Action Plan

Finding No.: 2015-

Condilion:

The District does not have a formal risk

Plan:

Risk Assessments will be developed, implemented and completed in FY2016

61112016

Dr. Michael Greenlee, Superintendent

Manâgement Response: [f applicable, an explanation giving specific reasons if the district officials do not agree with
the finding and believe that corrective action is unnecessary.l

See the instructions in the Guide to Auditing and Report¡ng for lllinois Public Local Education Agencies for an

explanation of this schedule.

004

Anticipated Date of Completion:

Name of Contact Person:
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Corrective Action Plan

Finding No.: 2015-

Page 46

North Boone Community Unit School District #200
04-004-2000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2l

Year Ending June 30, 2015

005

Condition:

Staff working under the grant did not complete tim
IDEA Flow Thru grant. " "",[¿ 

rl 
i,o,rr;,i 

;¡f 5l1i.", ]^ 
",

they were working 100% under the

Plan:

The district has delveloped a Semi Annual Certification form that will be given to each staff for their signature that has
been working in the areas that are funded with Federal grant dollars.

Anticipated Date of Completion: 61112016

Name of Contact Person Dr. Michael Greenlee, Superintendent

Management Response [f applicable, an explanation giving specific reasons if the district officials do not agree with
the finding and believe that corrective action is unnecessary.]

See the instructions in the Guide to Auditing and Reporting for lllinois Public Local Education Agencies for an

explanation of this schedule



INDEPENDENT AUDITOR' S REPORT

Board of Education
North Boone Community Unit

School- District No. 20O
Poplar Grove, Ill-inois

Report on the Financial SÈatements

vüe have audited the accompanying financial statements of the
North Boone Community Unit School- District No. 200 (District)
of and for the year ended June 30, 2015, and the related notes
the financial statements which col-lectively comprise the
District's financial statements as l-ist.ed in the table of
contents of this Annual Financial Report

as
to

Management' s Responsibitity for the Financial Statements

Management is responsible for the preparation and fair
presentation of these financial- statements in accordance with the
financial reporting provj-sions of the III-inois State Board of
Education. Management is al-so responsible for the design,
implementation, and maintenance of internal control relevant to
the preparation and fair presentation of financial statements
that are free from materiaf m

error.
her due to fraud or

Auditor' s Responsibility

Our responsibiì-ity is to express opinions on these financial
statements based on our audit. We conducted our audit in
accordance with auditing standards generally accept.ed in the
United States of America and the standards appficabl-e to
financial- audits contained in Government Auditi Standards,
issued by t.he Comptroller Genera o eU na Stat.es. cê

standards require that we plan and perform t.he audit to obtain
reasonabl-e assurance about whether the financial statements are
free from material misstatement.

SIEPERT & CO., LLP I Certified Public Accountants I www.siepert.com
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An audit involves performing procedures to obt.ain audit evidence
about the amounLs and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment,
incl-uding the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. fn
making those risk assessments, the auditor considers int.ernal
control relevant to the District.'s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, we express no such
opinion. An audit al-so includes evaluating the appropriateness
of accounting po1ícies used and the reasonabl-eness of significant
accounting estimates made by management, âs wel-1 as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.

Basís for Adverse Opinion on Àccounting Principles Generally
Accepted in the Uníted States of America

As described more fully in Note I, the financial st.atements are
prepared by North Boone Community Unit School- District No. 200,
on the basis of the financial reporting provisions prescribed or
permitted by the Il-linois State Board of Education, which is a
basis of accounting other than accounting principles generally
accepted in the Unit.ed States of America, to comply with the
requirements of the Illinois State Board of Education. The
financial statements also do not j-nclude the financial- reporting
requirements as established by Governmental Accounting Standards
Board Statement No . 34. The effects on the financial statements
of the variances between the cash basis of accounting described
in Note 1 and accounLing principles generally accepted in the
United States of America, aIt
are presumed to be material-.

ly determinable,

As described in Note 1 (f) , The District has not maintained
detailed records reflecting its investment in fixed assets at
historícal- cosLs in accordance with accounting principles
generally accepted ín the United States of America.

.Adverse Opinion on Accounting
the United States of Ameríca

Prínciples Generally Accepted in

In our opinion, because
discussed in the "Basis

of the significance of the matters
for Adverse Opinion on Account.ing
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Principles GeneraIly Accepted in the United States of America"
paragraph, the financial statements referred to in the first
paragraph do not present fal-rl-y, in accordance with accounting
principles generally accepted in the United States of America,
the financial position of the North Boone Community Unit School
District. No. 2OO as of June 30, 2015, oY changes in financial
position for the fiscal year then ended.

Basis for Adverse Opinion on Cash Basis of Accounting

The District has not maintained adequate accounting records,
which did not allow for certain standard auditing procedures to
be performed or relied upon. Because of this limitation,
material misstatements may exist in which the amount,
classificatíon, presentation or discl-osure have gone undetected,
on the Cash Basis of Accounting.

Adwerse Opinion on Cash Basis of Accounting

fn our opinion, the financial statements referred to in the first
paragraph, excluding the General- Fixed Assets Account Group, âs
to which we express no opinion, do not present fairly, in all
material respects, the assets and l-iabilities arising from cash
transactions of the North Boone Community Unit School- District
No. 2OO as of June 30, 2OI5 and their respective cash receipts
and disbursements, and budgetary results for the fiscal year then
ended, oD the basis of the financial reporting provisions of the
fllinois State Board of Educati
these financial statements.

Note 1(c) to

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of
America require that Schedule of Funding Progress relative to
IIlinois Municípa1 Retirement Fund on pages 83-87 be presented to
supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who
considers it to be an essential part of financial- reporti-ng for
pJ-acing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary
information in accordance with auditing standards generalJ-y
accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the
information and comparing the information for consistency with
management's responses to our inquiries, the basic financial
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statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or
provide any assurance on the information because the Iimited
procedures do not provide us with sufficient evidence to express
an opinion or provide any as

Other Information

Our audit was made for the purpose of forming an opinion on the
financial statements taken as a who1e. The informatíon in the
Annual Financial Report (AFR) provided on pages 2 through 4,
Supplementary Schedufes on pages 23 through 26, Statistical
Section on pages 21 through 29, Estimated fndirect Cost Rate for
Federal Programs on page 30, Report on Shared Services or
Outsourcing on page 31, Administrative Cost Vrlorksheet. on page 32,
Itemization Schedule on page 33 and Deficit Reduction Calculation
on page 36 are presented for purposes of additional analysis and
are not' a required part of the basic financial- statements. The
Schedule of Expenditures of Federal Awards ís presented for
purposes of additj-onal analysis as required by the U.S. Office of
Management and Budget Circufar A-133, Audits of States, Local
Governments, and Non Profit Organizations, and is also not a
required part. of the basic financial statements.

Such information and the Schedufe of Expenditures of Federal
Awards, except the Estimated Financial Profil-e Summary on page 4,
Schedule of Capital Outlay and Depreciation on page 2J, Estimated
Operating Expenditures Per Pupil and Per Capita Tuition Charge
Computation on page 28 and page 29, Estimated Indirect Cost Rate
for Federal Programs on page 30, Report on Shared Services or
Outsourcing on page 31, Administrative Cost Worksheet on page 32
and Deficit Reduct.ion Cafcufation on page 36, is the
responsibifity of management and has been derived from and relate
directly to the underlying accounting and other records used to
prepare the financi-al staLements. Such information has been
subjected to the auditing procedures applied in t.he audit of the
basíc financial statements and certain additional procedures,
including comparing and reconciling such information directly to
the underlyi-ng accounting and other records used to prepare the
financial statements or to the financial statements themselves,
and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In
our opinion, the ínformation is fairly stated in aII material-
respects in rel-ation to the fínancial statements taken as a
who]e.

The Estimated Financíal Profile Summary on page 4, Schedule of
Capital OutJ-ay and Depreciation on page 2J, Estimated Operating
Expenditures Per Pupil- and Per Capita Tuition Charge Computation
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on page 28 and page 29, Estimated Indirect Cost Rate for Federal
Programs on page 30, Report on Shared Services or Outsourcing on
page 31, Administrative CosL Worksheet on page 32 and Deficit
Reduction Calculation on page 36 have not. been subjected to t.he
auditing procedures applied in t.he audit of the f inancial-
statements, and accordingly, we do not express an opinion or
provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Gowernment Audit.ing Standards, we have also
issued our report dated February , 2016 on our consideration of
North Boone Community Unit School- District No. 2OO's internal
controf over financial reporting and on our tests of its
compliance with certain provísions of faws, regulations,
contracts, and grant agreements and other matters. The purpose
of that report is to describe the scope of our testing of
internal control over fínancial reporting and compliance and the
resufts of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering North Boone
Commun1 ty Unit Schoo] District No. 2OO rol over
financial reporting and compliance.

STEPERT & CO., LLP
Certif ied PubIic Accountants

Bel-oit, Wisconsin

February _, 2016
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For the Year Ended .June 3 0 , 2OL5

Note 1: Summary of Significant Accounling Policies

The DisLrict's accounting policies conform to
basis of accounLing as defined by the Illinois
Board of Education Audit Guide.

maLLers), scope of public s
f inancing relationships .

200

the cash
State

(a) Principles Used to Determine Scope of The Reporting
Entit.y

The District's reporting entity includes the
District's governing board and aII rel-ated
organizations for which the District exercises
oversight responsibil ity.

The District. has developed criteria to determine
whether outside agencies with activities which
benefit the citizerrs of the District, including
joint agreements which serve pupils from numerous
districts, should be included within its financial-
reporting entity. The crit.eria incl-ude, but are
not l-imit.ed to, whether the District exercises
oversight responsibility (which incl-udes financial
interdependency, selection of governíng authority,
designation of management, ability to significantly
influence operations, and accountability for fiscal

ial

(b) Basis of Presentation Fund Accounting

The accounts of the District are organized on the
basis of funds and account groups, each of which is
considered a separate accounting entity. The
operations of each fund are accounted for with a
separate set of sel-f-balancing accounts that
comprise its assets, liabilities (arising from cash
transactions), fund balance, revenue received and
expenditures disbursed. The District maínt.ains
índivídual funds required by the State of Illinois.
The various funds are summarized by type in the
financial- statements. These funds are grouped as
required for reports filed with the Iflinois State
Board of Education. District resources are
allocated to and accounted for in individual- funds
based upon the purposes for which they are to be
spent and the means by which spending acti-vities
are controll-ed. The following fund types and
account groups are used by the District:
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Education, and Faci
these funds.

200

Note 1: Summary of Siqníficant Accountinq Pol-icies (Continued)

(b) Basis of Presentation Fund Accountinq (Continued)

Governmental Fund Types

Governmental Funds are those through which most
governmental functions of the District are
financed. The acquisition, use and balances of
the District.'s expendable financial resources and
the related tiabilities (arising from cash
transactions) are accounted for through
governmental funds.

The General- Fund, which consists of the
Educational- Fund and the Operations and
Maintenance Fund, is the general operating fund
of the District. It is used to accounL for all-
financíal- resources except those required to be
accounted for in another fund. Specíal

included in

Special Rewenue Funds, which anc fude the
Transportation Fund, Iflinois Municipal
Retirement/Social- Security Fund, Tort Fund, and
t.he Fire Prevention and Safety Fund, are used to
account for the proceeds of specific revenue
sources (other than those accounted for in the
Debt Service Fund or Fiduciary Funds) that are
IegaIIy restricted to expenditures for specified
purposes.

The Debt Service Fund (Bond and Interest Fund)
accounts for the accumufation of resources for,
and t.he payment of general long-term debt
principal, interest and related costs.

The Capital Projects Fund (site and construction)
accounts for financial- resources to be used for
the acquisition or consLruction of major capital
f acil-ities.
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Note 1: Summary of Síqnificant Accounting Policies (Continued)

(b) Basis of Presentation Fund Accounting (Continued)

Fiducia Fund CS

Fiduciary Funds are used to account for assets
held by the District in a t.rustee capacity or as
an agent for individuals, private organizations,
other governments or other funds.

The Expendable Trust Fund (Working Cash Fund)
accounts for financial resources held by the
Dist.rict to be used for temporary interfund loans
and/or certain permanent transfers to other
District funds.

The Agency Funds (a clude both
Student Activity and Convenience Accounts. They
account for assets held by the District as an
agent for the students and teachers. These funds
are custodial in nature and do not involve the
measurement of the resul-ts of operations. The
amounts due to the Activity Fund organizat.ions
are equal to t.he assets.

Governmental and Expendable Trust Funds
Measurement Focus

The financial statements of all governmental-
funds and expendable trust funds focus on the
measuremenL of spending or "financial fl-owrr and
the determination of changes in financial
posit.ion, rather than upon net income
determination. This means that only current
assets and current liabilitíes are generally
included on their bal-ance sheets. Their reported
fund balance (net current assets) is considered a
measure of "awailable spendable resources.rl
Governmental- fund operating statements present
increases (cash receipts and other financing
sources) and decreases (cash disbursements and
other financing uses) in net current assets.
Accordingly, they are said to present a summary
of sources and uses of "avail-able spendable
resources' during a period.
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Note 1: Summary of Significant Accountinq Policies (Continued)

(b) Basis of Presenlation Fund Accounting (Continued)

General- Fixed Assets and General Lonq-Term Debt
Account Groups

The accounting and reporting treatment applied to
the fixed assets and long-term liabil-ities
associated with a fund are determined by its
measurement focus. Fixed assets used in
governmental fund type operations are accounted
for in the General Fixed Assets AccounL Group,
rather than in governmental funds. Long-Lerm
liabilities expected to be financed from
governmental- funds are accounted for in the
General Long-Term Debt
governmental- funds.

c t t in the

The two account groups They are
concerned only with the measurement of financial-
position. They are not invo1ved with measurement
of resul-ts of operations.

(c) Basis of Accounting

Basis of accountíng refers to when revenues
received and expendítures disbursed are recognized
in the accounts and how they are reported on the
financial statements. The District maintains its
accounting records for all funds and account groups
on the cash basis of accounting under guidelines
all-owed by the IÌl-inois State Board of Education.
AccordingLy, revenues are recognized and recorded
in the accounts when cash is received. In the same
manner, expenditures are recognized and recorded
upon the disbursement of cash. Assets of a fund
are only recorded when a right to receive cash
exists which arises from a previous cash
transaction. Liabilities of a fund, similarly,
resuft from previous cash transactions.

Cash-basis fínancial statements omit recognition of
receivables and payables and other accrued and
deferred items that do not arise from previous cash
transactions.
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Note 1: Summary of Siqn if icant Accountinq Policies ( Cont inued)

(c) Basis of Accountínq ( Continued)

Proceeds from sales of bonds are included as other
financing sources in the appropriate fund on the
dat.e receiwed. Related bond principal payable in
the future is recorded at the same time in t.he
General Long-Term Debt Account Group. Expenditures
for bond principal and interest are recorded in the
Debt. Services Fund when paid.

Lease-purchase agreements are recorded as
disbursements of the fund involved and recorded at
the same time in the General Long-Term Debt Account
Group. The amount recorded is the discounted
present value of total stipulated payments.
Subsequent principal payments are accounted for as
a debt service expenditur olved.

(d) B

f

ets and B ta Ac

The budget for all- governmental fund types and for
the Expendable Trust Fund is prepared on the cash
basis of accounting which is the same basis that is
used in financial reporting. This allows for
comparability between budget and actual amounts.
This is an accept.able method in accordance with
Chapter I22, Paragraph L7 .1 of the Illinois Revised
Statutes. The budget, which was not amended, was
passed on September L4, 20L4 for the físcal year
beginning July 1", 2oL4.

For each fund, total fund expenditures disbursed
may not legally exceed the budgeted amounts. The
budget lapses at the end of each fiscal- year. The
District fol-l-ows these procedures in establishing
the budgetary data reflected in the financial
statements.

Prior to the July Board meeting, the
Superintendent submits to the Board of
Education a proposed operating budget for the
fiscal year commencing on that date. The
operating budget includes proposed expenditures
disbursed and the means of financíng them.

1
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Note 1: Summary of Siqnificant Accountinq Policies (Continued)

(d) Budqets and Budqetary Accountinq (Continued)

z

3

4

5

A public
taxpayer

hearing is
comments.

conducted to obtain

Formal budgetary integration is employed as a
management controf device during the year.

The Board of Education may make Lransfers
between the various items in any fund not
exceeding in the aggregate f0? of the total of
such fund as set forth in the budget.

6 - The Board of

Prior to October I, the
adopted through passage

budget is legally
of a resolution.

Education may amend t.he budget
by the same procedures required

1

(in
ofother ways)

its origina

(e) fnvestments

Investment balances, which incl-ude money market
accounts and certificates of deposit are stated at
cost which approximates market. The District has
adopted a formal written investment and cash
management policy. The inst.itutions in which
investments are made must be approved by the Board
of Education.

(f) General Fixed Assets

General fixed assets have been acquired for general
governmental purposes. At the time of purchase , or
Iease-purchase, assets are recorded as current
expenditures in the Governmental- Funds and
capitalized at cost in the General Fixed Assets
Account Group. Donated general fixed assets are
stated at estimated fair market value as of the
date of acquisition. There are no lease/purchase
contracts. Depreciation accounting is not
considered applicable except to determine the per
capita tuition charge.
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Note 1: Summary of Significant Accountinq Policies (Continued)

(f) General Fixed Assets (Continued)

The District has not maintained detail records
reflecting its investment in fixed asseLs at
historical costs in accordance wit.h accounting
principles generally accepted in the United States
of America. Supplementary records have been
maintained, however, based on Guidel-ine for Fixed
Assets Accounting in Local- School Systems, issued
by the Il-Iinois Of f ice of Education, which refl-ect
summary information and are presented on page 21 of
this report as supplementary information.

Capital assets are defined by the District as
assets with an original cost of more than $2,500
and an estimated useful- life in excess of 1 year.
Depreciation is prowided to groups of fixed assets
over the assets' estimated useful lives using the
straight-line method. The range of estimated
useful liwes by as follows:

Buildings
Improvements
Transportat ion equipment
Furniture and equipment

5

50 Years
20 Years
8 Years

10 Years5

(g) InvenLory of Supp]ies

The District's policy is to not maintain an
inventory of supplies. Items are expensed as
purchased. Management does not believe the value
of supplies on hand at the end of a fiscal- year
would be material to the financial- statements.

(h) Fund Balance Terminology

Government Accounting Standards Board (GASB) has
issued Statement No . 54, Fund Ba1ance Reporting and
Gowernmentaf Fund Type Definitions (CASB No. 54) .

This statement defines the different types of fund
balances that a governmental entity must use for
f ínancial- reporting purposes. GASB No. 54 requi-res
the fund balance amounts to be reported within one
of the foJ-Iowing fund balance categories:
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Note 1: Summary of Significant Accounting Policies (Continued)

(h) Fund Bal-ance Terminol-oqy (Continued)

1 Nonspendabl-e amounts that cannot be spent
either because they are in nonspendable form or
because they are legalIy or contractually
required to be maintained intact. Nonspendable
includes items that are expected to be
converted into cash such as ínventories or
prepaid items. Due to the cash basis nature of
the District's accounting aII such items are
expensed as purchased so there is nothing to
report for this classification.

Restrict.ed - amounts that can be spent only for
specific purposes because of constitutional
prowisions or enabling legislation or because
of constraints that are externally imposed by
creditors, grantors, contributors, or the laws
or regulations o ts

3. Committed - a b used only for
specified purposes determined by a formal
action of the Board of Education. The Board is
the híghest levef of decisíon-making authority
for the District. Commitments may be
established, modified, ot rescinded only
through the motíons or passing resolutions to
previously commit those amounts.

Assigned - amounts that do not meet the
criteria to be cl-assified as restricted or
commítted but that are intended to be used for
specific purposes. Intent may be made by the
Board of Education or by t.he Superintendent
when the Board has delegated the authority to
assign amounts to be used for specific
purposes.

Unassigned - amounts in the general operating
funds that have not been restricted, committed
or assigned to specific purposes within the
respective funds.

a

4

5
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Note 1: Summary of Significant Accounting Policies (Continued)

(h) Fund Balance Terminology (Contínued)

6 ISBE Regul-atory Reportíng - The Statement of
Assets and Liabilities Arising From Cash
Transactions reported on page 5 of the Annual-
Financial Report, âs prescribed by the Il-linois
State Board of Education (ISBE), does not
contain the terminology under GASB No. 54.
Reserved fund balances are those balances that
are reserved for a specified purpose, other
than the regular purpose of that fund.
Unreserved fund bal-ances are those balances
that are noL reserved for a particular purpose
other than the specified purpose of that fund.
A schedule has been presented in Note 10 to
correlate the regulatory h the
GASB No. 54 components.

(i) Use of Restricted Funds

i¡Ihen both restricted and unrestricted resources are
awail-able for use, it is the District's policy to
use restricted resources first, then unrestricted
resources as they are needed.

(j ) Subsequent Ewents

The District has evaluated subsequent events
through February , 20A6, the date which the
financial statements were avai]able to be issued.

Note 2:, Property Taxes

The District's property tax is levied each year on all
t.axab1e real property located in the District. on or
before the last Tuesday in December. The 20L4 levy was
passed by the Board on December 15, 2014. Property
taxes attach as an enforceable lien on property as of
January 1 and are payable in two install-ments on or
about June 1 and September 1. The District normally
receives a signíficant distribution of Lax receipts in
June and September.
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Note 2: Prope rty Taxes (Continued)

The following are the tax rate fimits permitted by the
School Code and by Iocaf referendum and the actual rates
Ievied per $100 of assessed valuation for Boone County,
fL for whj-ch 912 of the property taxes are levied:

2074
Limit

Actual
2OI4 Levy 2OI3 Levy

Educational
Bond and Interest
Operations and Maintenance
Special Education
Liability Insurance
Transportation
IMRF
Social- Security
Working Cash
Facil-ity Lease
Fire Prevention and Safety

4.0000
As approved

.7500

.8000
As needed
As needed
As needed
As needed

.0500

.1000

.1000

3.8200
r .67 04

.7 ]-63

.7 640

.0365

.'7 661

.216I

.r912

. o4'7 8

.0040

.0007

3 - 8424
1.6680

.7108

.17 99

.0290

.3625

.2162

.1968

.0483

.0039

.0604

Total 8.239'7 7.9]-82

During t.he year ended June 30, 20L5, the District
collected $4,511,880 from the 2or4 levy and $5,826,158
from the 201,3 levy which represents 4I.762 and 52.1-1? of
the tota1 levy s, respectively

itvNote 3: Specíal Tax Lev

(a) Tort Immunity

Revenue received and the related expendit.ures
disbursed of this restricted tax levy are accounted
for in the Tort Fund. During the current yearl
there were amounts expended from the Tort Fund
whj-ch resulted in $23,580 of excess cumulative
revenues col-lected over cumulative expenditures
disbursed as of June 30, 2015. Tort Immunity
disbursements were in accordance with Chapt.er 85,

amoun

ies a

Paragraphs 9-101 to 9-LO7 o
Statutes.

f the Illinois Revised
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ecial- Tax Levies and Restrícted E ir ( Cont inued)

(b) Special Education

Revenue and the related
restricted tax levy are
Education Fund

expenditures of this
accounted for in the

(c) Facility Leasing

(d)

Revenue and the related expenditures of this
restricted tax levy are accounted for in the
Operat.ions and MainLenance Fund. These funds are
avail-able for l-easing of educational facil-ities or
computer technology. As of June 30, 20L5, there
v/ere no excess cumul-ative revenues received over
expenditures disbursed for faciti-ty leasing funds.

Fire Prevention and Safetv Tax Levv

Cash receipts and the related disbursements of this
restricted tax Ievy are accounted for in the Fire
Prevention and Safety Fund. As of June 30, 2015,
there are ç265,366 of excess of cumulatíve receipt.s
over disbursements, which are restricted for future
fire prevention and safety project disbursements in
accordance with
School- Code.

of the rllinois

Note 4: Cash and Cash Eguiwal-ents

Separate bank accounts are not maintained for all
Dístrict funds. Certain funds maintain their cash
balances in common bank accounts, with accounting
records being maintained to show the port.ion of t.he
common bank account bal-ance attributable to each
participating fund. The District is allowed to invest
in securities as authorized by Sections 2 and 6 of the
Pub]ic Funds Investment Act (3OILCS 235/2 and 6) ; and
Section B-7 of the School Code and by the District's
operational policies.

-62-



NORTH BOONE COMMUNITY UN]T SCHOOL DISTRICT NO
Notes to Financial Statements

For the Year Ended June 30, 2075

200

Note 4:, Cash and Cash Equivalents (Continued)

Cash and investments subject to custodial risk that in
the ewent of a bank fail-ure, the District's deposits may
not be returned to it. The District's policy manual
includes a policy pertaining to inwestment activities.

(a) Cash

As of June 30, 2015, the carrying amount of
District deposits, consist.ing of checking and money
market accounts, was ç2,607,518 and the bank
bal-ance was $3, 038, 011. Of these deposits ç270,750
is covered by depositing insurance, $1,856,520 is
covered by collateral- held by the bank in the
District's name
uninsured.

$910,'74r is

(b) f nvestments

The following table summarizes the investments held
in the Illinois School District Liquid Asset Fund
for the District. as of June 30, 20L5:

Carrying
Amount

Market
Val-ue

Liquid Asset and Max Fund
Fixed Income Fund

$ 193 ,065 $ 193, 065
23 975 975 130130 23

Totaf investments ç24,L68,r95 s24,168,L9s

The IIIínois School District Liquid Asset Fund
(ISDLAF) is a comprehensive cash management program
investment pool avail-abl-e for IIlinois public
school districts. The fund is rated a¿Am by
St.andard and Poor's and is considered a saf e
investment. The fund seeks to maintain a stable
net asset value of $1.00, but j-t is not guaranteed
by the FDIC or any other governmental agency. The
ç24,168,L95 funds held at fSDLAF were
uncollateral-ized at June 30, 2OI5 .
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Note 5: Chanqes in General Fixed Assets

Balance,
July 1,

2014 Additions Del-etions
Capital assets

Not being
deprec iated-

Land

200

Balance,
,June 3 0 ,

201,5

ç r,r45,2'1 2 $ + $ 1,145,2't2

Capital assets
being
depreciated-

Bui lding
Land

improvements
Equipment.

'.1-'ota-L capltal
Assets being
depreciated

39 ,612 , ]59 505,338 40 , r1-'7 ,49'7

663,1'7L
4 ,247,48L 899 847 (24s,100) 4,

663,'l'7 I
896,228

44 5r1 ,4La (245 ,700) 45 ,61'7 ,496

Totaf General-
Fixed Assets s45 ,662,683 $1,405, 185 .L (24s, l-oo) s46 , 822 ,'7 6B

Note 6: Retirement Plans

The school district participates in two retirement
systems: the Teachers' Retirement System of the State of
fl-linois (TRS) and the Illinois Municipal Retirement
Fund (IMRF) Members of TRS consist of aII full-time
teachers and teachers employed on a part-time basis in
positions where serwices are expected to be rendered for
a full and compl-ete school term. Employees, other than
teachers, who meet prescr y standards,
are members of IMRF.

The District's payroll for the year ended June 30, 20L5
was $8, 4 04 ,I94 of this amount $7, 07I ,258 r¡/as reported to
TRS and ç2,243,436 was reported to IMRF. TRS also
includes District paid amounts approved by the Board for
employees share.

(a) Teacher's Retirement System of the State of
Ill-inois

1. Plan Description

The District (employer) participates in the
TRS. TRS is a cost-sharing multiple-employer
defined benefit pension plan that was created
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Note 6: Retirement Pl-ans (Continued)

(a) Teacher's Retirement Syst.em of the State of
Illinois (Continued)

1. PIan Description (Continued)

by the lllinois legislature for the benefit of
Illinois public school teachers employed
outside the City of Chicago. The IlIinois
Pension Code outlines the benefit provisions of
TRS and amendments to the plan can be made only
by legislative action with the Governorrs
approval. The State of Illinois maintains
primary responsibility for the funding of the
p1an, but contributions from participating
employers and members are also required. The
TRS Board of Trustees is responsible for the
system's admin

Further info f inanc ia1
TRS benefits,ormat ron, an explanat on of1n

and descriptions of member, employer and state
funding requirements can be found in the TRS
Comprehensive AnnuaL FinanciaT Report for the
year ended June 30, 2014. The report for the
year ended June 30, 2015, is expected to be
avail-able in late 20L5. The reports may be
obtained by writing to the Teachers' Retirement
System of the State of Ill-inois, 281-5 West
Washington Street, P. O. Box 1-9253 , Springf iel-d,
IL 62194-9253. The most current report is al-so
available on the TRS websit.e at
lnLLp: / / trs.illinois.gov

2. Contributions

TRS members include aIl active nonannuitants
who are employed by a TRs-covered employer to
provide servi-ces for which teacher Iicensure is
required. The active member contribution rate
for the year ended.June 30, 2015 was 9.42 of
creditable earnings. The same contribution
rate applies to members whose first
contributing service is on or af ter ,January I,
2011,, the effective dat.e of t.he benefit changes
contained in Public Act 96-0889. These
contributions, which may be paid on behal-f of
employees by the employer, are submitted to TRS
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contribut ions
below:

T ypes
directly to TRS,

200

employer
described

Note 6: Retirement Plans (Continued)

(a) Teacherrs Retirement S stem of the State of
1no1s Cont t_nue

2. Contributions (Continued)

I

by the employer. The active member
contribution rate was also 9.4% for the years
ended June 30, 2OL4 and 2013.

The State of Illinois makes contributions
directly to TRS on behalf of the District's
TRS-covered employees .

On-behalf Contríbutions The State of Illinois
makes employer pension contributions on behalf
of the District. For t.he year ended .Tune 30,
20I5, the State of fllinois contríbutions were
based on 33.00ä of creditable earnings not paid
from federal funds, and the District recognized
revenue and expenditures of #2I4,900 in pension
contributions that the State of I1l-inois paid
directly to TRS. For the years ended June 30,
20L4 and June 30, 2013, the contribut.ion rates
to TRS that were made by the State of Illinois
as percentages of creditab1e earnings not paid
from federal funds were 35.4L2, ç216,679 and
28.052, $18 1y

The Distri of
AS

2.2 Formufa Contributions Employers
contributed .58å of total creditabl-e earnings
for the 2.2 formula change. This rate is
specified by statute. Contributions for the
year ending June 30, 2OL5 were $33,082.
Contributions for the years ended June 30,
2OI4 and 20L3 were ç40,27I and $47,722,
respectiwely.

Federal- and Special Trust Fund Contributrons
When TRS members are paid from federal- and
special trust funds administered by the
Dístrict, there is a statutory requirement
for t.he District to pay an employer pension
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Note 6: Retirement Pl-ans (Continued)

(a) Teacher's Retirement stem of the State of
I r_no r_ s ( Cont inued)

2. Contributions (Continued)

contribution f rom t.hose funds. Under a
policy adopted by the TRS Board of Trustees
that has been in effect since the fiscal year
ended June 30, 2006, employer contributions
for employees paíd from federal and special
trust funds will be the same as the state
contribution rate to TRS. Public Act 98-0674
now requires the two rates to be the same.

For the year ended June 30, 2015, the
employer pension contributíon was 33.00? of
sal-aries paid from federal and special trust
f unds . For the years ended .Tune 3 0, 201-4 and
2013, the employer pension contribution was
35.4I2 and 28.05? respectively. For the year
ended June 30, 20L5, salaries totaling
ç9I,476 were paid from federal and trust.
funds that required employer contribut.ions of
$3 0, 187 . For the years ended lfune 3 0, 201-4
and 2013, required District contributions
were $0 and ç4,253, respectively.

Early Retirement Option The District is also
required to make one-time employer
contributions to TRS for members retiring
under the Early Retirement Option (ERO) . The
payments vary
of the member.

dep e and salary

The maximum employer ERO contr tion under
the current program is L46.52 and applies
when the member is age 55 at retirement. For
the years ending June 30, 2015, 2OI4 and 2013
no ERO payments were made.

3. Benefits Provided

TRS provídes retirement, disability, and death
benefits. Tier I members hawe TRS or
recíprocal system service prior to January L,
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Note 6: Retirement Pl-ans (Continued)

(a) Teacher's Retirement System of the State of
IIIinois (Continued)

3. Benefits Provided (Continued)

20LL. Tier I members quaÌify for retirement
benefits at age 62 with five years of service,
at age 60 with 10 years, or age 55 with 20
years. The benefit is determined by the
average of the four highest. years of creditable
earnings within the l-ast 10 years of creditable
service and the percentage of average salary to
which the member is entitled. Most members
retire under a formula that provídes a 2.22 of
final average salary up to a maximum of 752
with 34 years of service. Disabitity and death
benefíts are also provided.

Tier TI members qualify for retirement benefits
at age 6'7 with 10 years of service , ot a
discounted annuity can be paid at age 62 with
10 years of service. Creditable earnings for
retirement purposes are capped and the final
average salary is based on the highest
consecutive eight years of creditable service
rather than the last four. Disability
prowisions for Tier fI are identical- to those
of Tier T. Deat.h benef its are payable under a
formul-a that is er I.

Essentía11y aII rece1ve an
annuaf 3Z increase in the current retirement.
benefít beginning January 1 following the
attainment of age 6I or on January 1 following
the member's first anniversary in retirement,
whichever is later. Tier TI annual- increases
will be the lesser of 32 of the original
benefit or If 2e" of the rate of inflation
beginning January 1 following attainment of age
67 or on January 1 fol-lowing the member's first
anniversary in retirement, whichever is l-ater.
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Note 6:, Retirement PIans (Continued)

(a) Teacher's Retirement System of the Stat.e of
Illinois (Continued)

4. Employees Covered

5

At June 30, 20L5, the following employees were
covered by t.he benefit terms for t.he Plan:

TRS

Inactive employees or beneficiaries
currently receiving benefits

Inactive employees entitled to but
not yet receiving benefits

Active Empl-oyees

Total

108

Teacher Health Insurance
State of rllinois

108

Security Fund of the

The District participates in the Teacher HeaIth
Insurance Security (THIS) Fund, a cost-sharing
multiple-employer def ined benef it
postemployment healthcare plan that. was
established by the Illinois legislature for the
benefít of III-inois public school teachers
employed outside the Ci-ty of Chi-cago. The THIS
Fund provides medical-, prescription, and
behawioral- health benefits, but. it does not
provide vision, dental, ot life insurance
benefits to annuitants of the TRS. Annuitants
not enrol-l-ed in Medicare may participate in the
state - administered participating provider
option plan or choose from several managed care
options. Beginning February L, 2014,
annuiLants who were enrolled in Medicare Parts
A and B may be eli-
Advantage plans.

n Medicare
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Note 6: Retirement Plans (Continued)

5 Teacher Health Insurance Security Fund of the
State of Illinois (Continued)

The State Employees Group Insurance Act of I97I
(S ILCS 375) outlines the benefit provisions of
the THIS Fund and amendments to the plan can be
made only by legislative act.ion with the
Governor's approval. Effectíve July I, 2012,
in accordance with Executive Order L2-0I, the
plan is administered by the Illinois Department
of Central Management Services (CMS) with the
cooperation of TRS. Section 6.6 of the State
Employees Group fnsurance Act of I9'7L requires
aII active contributors to the TRS who are not
employees of the state to make a contribution
to the THIS fund.

The percentage of employer required
contribut.ions in the future wilI not exceed
1052 of the percent.age of salary actually
required to be
year.

ious fiscal

On behalf contributions to THIS Fund The State
of IlIinois makes employer retiree health
insurance contributions on behal-f of the
District. State contributions are intended to
match contributions to THIS Fund from active
members which were I.022 of pay during t.he year
ended .Tune 30, 2OI5. State of Illinois
contributions were ç72,L27 and the District
recognized revenue and expenditures of this
amount duríng the year.

State contríbutions intended to match active
member contributions during the years ended
June 30, 2074 and 2013 were 0.91% and 0.92å of
pay, respectiveJ-y. State contributions on
behalf of District employees were ç67,349 and
ç65,228, respectively.

Employer contributions to THIS Fund The
District al-so makes contributions to the THIS
Fund. The employer THIS Fund contribution was
0.76? duríng the year ended June 30, 2OI5 and
0.72? and 0.692 during the years ended 2OI4 and
20L3, respectively.
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Note 6: Retirement PIans (Continued)

(a) Teacher's Retirement stem of the State of
I r-noas Continued)

Teacher Health Insurance Security Fund of t.he
State of Iflinoj-s (Continued)

For the three years ended June 30, 20L5, the
District paid ç53,142, ç49 ,99I and ç48,92L,
respectively, to the THIS fund, which was 1003
of the required contribution.

Sal-a Increases over 6% and Excess Sick Leave
I an employer grants salary increases over 62
and those salaries are used to cal-culate a
retiree's final average salary, the employer
makes a contribution to TRS. The contribution
will cover the difference in actuarial cost of
the benefit based on acLual salary increases
and t.he benefit based on salary increases up to
62. For the three years ended June 30, 2015,
no employer contributions were due on salary
].ncreases r-n

If an empl ck eave days in excess
of the normaf annual- al-Iotment and those days
are used as TRS or IMRF service credit, the
employer makes a contribution to TRS or IMRF.
The contribution is based on the number of
excess sick leave days used as service credit,
the highest salary rate reported by the grantíng
employer during the four-year sick leave review
period, and the TRS total- normal cost raLe
(L1 .292 of salary during the year ended ,June 30,
201-5 for TRS) . For the t.hree years ended
June 30, 20L5, flo payments were required by the
District to TRS for employer contributions
granted f or sick l-eave days.

Further Information on THIS Fund The publicly
avail-able f inancial report on the THIS Fund may
be found on the website of the ]Ilinois Auditor
General : http : / /www. auditor. íllinois . gov/Audit-
Reports/ABc-List.asp. The current report is
list.ed under "Central- Management Services. "
Reports prior to 2013 are avail-able under
"Heal-th Care and Family Services. "

5
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Note 6: Retirement Pl-ans (Continued)

(b) Illinois Municipal Retirement Fund

1. Pl-an Description

The District's defined benefit pension plan for
Regular employees provides retirement and
disability benefits, post retirement increases,
and death benefits to plan members and
beneficiaries. The employer plan is affiliated
with the IMRF, âfl agent mul-tiple-employer plan.
Benefit provisions are est.ablished by statute
and may only be changed by the General- Assembly
of the State of Il-l-inois.

IMRF issues a publicly available financial
report that includes financial- sLatements
required supplementary information (RSI) .

report may be obt

and
The

.orgwww. imrf

2. Contributions

As set by statute, your District Regular plan
members are required to contribute 4.52 of
t.heir annual covered salary. The statute
requires employers to contribute the amount
necessary, in addition to member contributions,
to finance the retirement coverage of its own
employees. The employer annual required
contribution rate for calendar year 20L4 was
LL.482. The District al-so contributes for
disability benefits, death benefits and
supplemental- retirement benefits, all of which
are pooled at the IMRF level-. Contribution
rates for disability and deat.h benefits are set
by the IMRF Board of Trustees, while the
supplemental retirement benefits rate is set by
statute.

Salary Increases
to IMRF. P]ease
information.

in excess of 6Z
see page 6L for

also applies
detaifed
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Note 6: Retirement Plans (Continued)

(b) rl-l-inois Municipal Retirement Fund (Continued)

3. Benefits Provided

Employees contribute a rate set by IMRF on an
annual basis, determined by funding level- of
the plan. For 2OL5 the rate was 11-.482.
Employees contribute 4.52 towards the
retirement and disabilit.y pl-an. EmpJ-oyees may
retire at age 55 with at. Ieast 8 years of
service, under Tier r. Tier I employees must
have entered the system prior to January I,
20LL. The retirement benefit is cal-culated
using the final rate of earnings (FRE), which
is the highest 48 months during the last f0
years of participation, at a rate of I 2/3e. for
t.he first 15 years, plus 2Z for every year
after. For employees entering the system after
,January 1-, 2O\I, Tier II empJ-oyees may retire
at age 62 wi rs of service.

Tier II benef ed using FRE at a
rate of I 2/32 for the first 15 years, plus 2Z
for every year after. For Tier II there is a
wage cap at $1f1,57I for 2015 and the total
pension at retirement cannot exceed 75? of an
employee's FRE. Each January a 3Z increase is
provided to Tier I retirees and Tier II
receives the l-ower of 3Z or L/2 of t.he increase
in the Consumer Price Index.

The years of service under both Tier I and Tier
II may include reciprocal credit from
participating retirement systems.

]MRF

Inactive employees or beneficiaries
currenLly receiving benef its

Inactive employees entitfed to but
not yet receiving benefits

62

r02

108

an^Átz

Active

Total-

- t 5-

Employees
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Note 6: Retirement PIans (Continued)

Net Pension Liabilitv

The District's net pension liability for each Pl-an is
measured as the total pension liability, less the
pension plan's fiduciary net position. The net pension
Iiability of each of the Plans is measured as of
December 31, 2014, and using an annual actuarial
valuation as of June 30, 2OI3 rolled forward to June 30,
20L4 using standard update procedures. A summary of
principal assumptions and methods used to determine the
net pension liabilit

Actuarial Assumption p sion liabilities in
the June 30, 2OI5 actuarial valuations \¡/ere determined
using the following actuarial assumptions:

TRS IMRF

Va]uation Date
Measurement Date
Actuarial Cost MeLhod
AsseL Val-uation Method

Actuarial Assumptions :

Discount Rate
Inflat ion
Price Inflation
Payroll Growth
Projected Salary Increase
Investment Rate of Return

June 30, 20L4 December 31-, 201-4
June 30, 201,4 December 31, 20L4
Entry - Age Normaf Cost Method

Market Vafue of Assets

1.502
3 .00%
2.75%
3 .00%
s.7s?(1)
7.502

.50?

.50?

.152

.00?

.s0?(1)

.502 (2)

1
3
a

3
I4
l

(1)

(2)

Depending on age, serwice, and
including inflation
Net of pension plan investment
inflation

3.J5e"

type of employment,

expenses, including

Retirement Age: Experience-based tabl-e
are specific to the type of eligibility
updated for the 2OI4 val-uation pursuant
study of the period 20IL-20L3.

of rates that
condition. Last
to an experience

Mortality: Mortalíty rates were based on the RP-2000
white CoIlar Table with projections using scale AA that
vary by member group for TRS. The IMRF specific rates
were developed for the RP-201-4 BIue CoIlar Health
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Note 6: Retirement Plans (Continued)

Net. Pension Liabilit ( Cont inued)

Annuitant Mortality Table for non-disabled and the MP-
2OI4 fully generational- scafe for disabled individuals,
with adjustments made to match current IMRF experience.
For non-disabled retirees, âfl fMRF specific mortality
tabl-e was used with fulIy generatíona} projection scal-e
NIP-20I4 (base year 2OL4). The IMRF specific rates were
developed from the RP-2014 Bl-ue Col-lar Heal-th Annuitant
Mortality Tab1e with adjustments to match current IMRF
experience. For disabl-ed retirees, âr IMRF specific
mortality table was used with fully generational-
projection scale MP-201-4 (base year 2OL4). The IMRF
specific rates were developed from the RP-2014 Disabl-ed
Retirees Mortality Table applying the same adjustment
that were applied for non-disabl-ed lives. For active
members, âD IMRF specifíc mortality tabfe was used with
fully generational projection scale MP-2014 (base year
20l-4) . The IMRF specific raLes were developed from the
RP-2014 Employee Mortality Table
match current IMRF experience.

a to

Discount Rate GASB Statement No. 68 ínc tl s a specific
requirement for the discount rate that is used for the
purpose of the measurement of the Total Pension
Liability. This rate consíders the ability of the fund
to meeL benefit obligations in the future. To make this
determination, employer contributions, employee
contributions, benefit payments, expenses and ínvestment
returns are projected into the future. The PIan Net
Position (assets) in future iears can then be determined
and compared to its obligation to make benefit payrnents
in those years. As long as assets are projected to be
on hand in a fuLure year, the assumed valuation discount
rate is used. In years where assets are not projected
to be sufficient to meet benefit payments, the use of a
"risk- free" rate is required, âs described in the
following paragraph.

The SingLe Discount Rate (SDR) is equivalent to appJ-ying
these two rates to the benefits t.hat are projected to be
paid duríng the different time periods. The SDR
reflects (1) the long-term expected rate of return on
pension plan i-nvestments (duríng the period in which the
fiduciary net position is projected to be sufficient to
pay benefits) and (2) tax-exempt munícipal bond rate
based on an index of 20-year general obligation bonds
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Note 6: Retirement Pl-ans (Continued)

Net Pension Liabilit.y (Continued)

with an average AA credit rating (which is published by
the Federal Reserve) as of the measurement date (to the
extent that the contriloutions for use with the long-term
expected rate of return are not met) .

The discount rate to measure
\^/as 7.52 for both plans.

the total pension liability

Expected Contributions are developed based on the
following:

Member Contributions for current members
Normal Cost contributions for current members

a

o

a

The tabl-es below reflect the long-term expected real
rate of return by asset cl-ass.

TRS

Unfunded Liability
future members

Asset Cl-ass

r current and

Long-Term Expected
Real- Rate of Return

Target
A1 l-ocatíon

U.S. large cap
Global equity excl-uding U.S .

Aggregate bonds
U.S. TIPS
NCREIF
Opportunistic real estate
ARS
Risk parity
Diversífied inflation straLegy
Private equity

Totaf

18?
18
I6

8.23%
8. s8
2.27
3 .52
5.81
9.79
3.27
5 .57
3 .96

13 .03

z
11

4
8

8

1
I4

100å
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Note 6; Retirement Plans (Continued)

Net Pension Liability (Cont.inued)

IMRF

¿UU

Projected Returns/nisf
One Year Ten Year

Arithmetic GeometricAsset Cfass
Target

Allocation
Return

L2/3r/L4

Equi t ì- es
International equities
Fixed income
Real estate
Afternat ives

Private equiLy
Hedge funds
Commodities

Cash equival-ents

pension liabil
employer

9.15?
9. B0
3 .0s
1 .35

'7 .602
7. B0
3.00
6.15

2.6
23 .5
4.3
4.5

63 .22

1.9

9 .8rZ
(2.7e)
5.93

L2 .66

N/A
N/A
N/A
N/A

ith the

13.55
5.55
4 .40
2 .25

8.50
5.25
2 .15
2.25

Total 100.0å

TRS

EmpJ-oyer's Proportionate Share of the Net Pension
Liability

Employer's proportionate share of t.he
net pension liability $36,676,532

State's proportionate share of the net

2 952 850

Totaf

Employer' s covered-employee payrol-l
Employer's proportíonate share of the net

pension liability as a percentage of its
covered- employee payrol I

Pfan fiduciary net position as a percentage
of the total- pension Iiability

s39,629,382

$ 7,07L,258

79.282

43 . O0Z

The amounts presented were determined as of the príor
fiscal-year end.

The District recognized ç52,1-70 pension expense at June 30,
2015, for TRS. If the District had implemented GASB 34,
the proportj-onate share of the expense of $49,058, woul-d
also be included, for a total reportable TRS pension
expense of $101 ,228.
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Note 6; Retirement PIans (Continued)

Chanqes in the Net Pensíon Liabilitv

The employer's proportionate share for TRS and
e IMRF PIan

changes
f oI]ows:in the Net Pensi-on

TRS

The Dist.rict's proportionate share was .0010213011* at
June 30, 201-5 and .00173682302 at June 30, 2014, or a
change of . 0007I552L92.

IMRF
Increase (Decrease)

Total-
Pens ion

Liability

Pl-an
Fiduciary

NeL Position
Net Pension
Liabilitv

Net Pension Liability at
December 31, 20L3

Changes in the year:
Servíce cost
Interest on the total-

pension liabilíty
Differences between

actuaf and expected
experience

Changes in assumptions
Contribution - employer
Contribution - empJ-oyee
Net investmenL income
Benefit payments,

including refunds
of employee
contributions

Other (net transfer)

#'7,056,758 $ 6,897,277 $ 159,481-

263,470

529 ,595

(194,515)
348 ,135

21-4 , 7'7 3
98,574

422 ,53r

(254,440) (254 ,440)
(+o s13)

263,410

529 ,595

(194,515)
348 ,735

(2r4,713)
(ge , sl +)

(422,53r)

40 513

NeL changes 692 ,845 440 925 251 920

Net Pension LiabiliLy
at December 31, 201-4 st,t+9,603 $ 2,338,202 $ +rr, +or

Sensitivity of the Net Pension Liability to Changes in
the Discount Rate The following presents the net
pension liability of the District for each PIan,
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200

Note 6: Retirement PIans (Cont.inued)

Changes in the Net Pension LiabiJ-ity (Continued)

calculated usi-ng the discount rate for each PIan, âs
wel-l- as what t.he District's net pension líability would
be j-f it were calculated using a discount rate that. is
1-percentage point lower or 1-percentage point higher
t.han th

TRS IMRF

LZ Decrease
Net Pension Liability

Current Discount Rate
Net Pension Liability

IZ fncrease
Net Pension Liability

6.50å 6.50?
ç i6't,579 $r,45i,342

7.502
ç 62L,546 $

7.502
4rr ,401

8. s0? 8. s0å
$ 500,6L4 $ (439,638)

Pension PIan Fiduciary Net Posit.ion - Detail-ed
information
position is
IMRF annual

about each pension plan's fiduciary net
available in the separately issued TRS and
financial reports.

Pension Expenses and Deferred outflows/Inflows of
Resources Rel-ated to Pensions

For t.he year ended June 30, 2015, the District
recognized pension expense of $523,846. If the District
had implemented GASB 34, the amount reported as deferred
outfl-ows and deferred inflows of resources rel-ated to
pensions would be reported as follows:

TRS
Deferred

Outflows of
Resources

Deferred
lnf l-ows

of Resources

Net
Outfl-ow of
Resources

Liabilities
Differences between

actual and expected
experience (gains)
or l-osses

Changes in assumptions
Resources to be

Recognized in the
Current Pension
Expense Due to
Liabilities

ò 328 $ I 328

s S :ze1l
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Note 6: Retirement Plans

Pension Expenses

200

( Cont inued)

and Deferred Out.flows/Inflows of
Resources Rel-ated to Pensions (Continued)

TRS (Continued)
Deferred

Outffows of
Resources

Assets
Net differences between

projected and actual
earnings on plan
investments

Changes in proportion
and differences
between
contributions
and proporLionate
share r

Total-

TMRF
Deferred

outflows of
Resources

Liabilities
Current Penslon Expense:

Differences between
actual- and expected
experience (gains)
or losses

Changes in assumptions
(gains) or losses

Net differences between
projected and actual
earnings on plan
investments

Resor.rrces to be
Recognized in the
Current Pension
Expense for Assumption
Change

348 ,735

96,243

Deferred
fnflows

of Resources

Net
Outfl-ow of
Resources

$ $ 3L,237 $ 3L,237

{

360 716

$ :gr, gss

360 ,71-6

S 391, 9s3

Deferred
Inflows

of Resources

Net
Outfl-ow of
Resources

Future Pension Expense:
Differences between

actual- and expected
experience (gains)
or l-osses

$ (r-94 , 5r-s ) $ (r-94 , sr-5 )

348,735

(53 ,682) 42 561

i +qq,gta s Q48,Le1) $ rga,rar

$ (140,833) $ (140,833)

$

$
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Note 6: Retirement Plans (Continued)

Pension E ses and Deferred Outflows Infl-ows of
Resources Re ate to Pens 10ns Cont l_nued)

IMRF (Contínued)
Deferred

Outffows of
Resources

Deferred
Inf lows

of Resources

Net
Outflow of
Resources

LiabiliLies (Continued)
Future Pension Expense:
(Continued)

Changes in assumptions
(gains) or losses

NeL differences between
projected and actual
earnings on plan
invesLments

Resources to be
recognized in the
current pension
expense due to
1i

ASSeTS
Net di erences be ween

projected and actual-
earnings on plan
investments

Resources to be
recognized in the
current pension
expense

Resources Lo be
Recognized in the
Future Pension
Expense Due to
As sets

252,492 252,492

'76 364

$ rrr,esg $ rse,oz¡S tø,2ø+

$ 95,455 $

t6 364

$ gs, ¿ss

(19,091) (19,091)

Deferred outflows
in future pension

Year Ended
June 30

20r6
20r7
2 018
20r9

S 9s,4ss

of resources by year
expenses.

$ (1e,oe1) s tø,zeq

to be recognized

TRS ]MRF

$ 328 $ 61 ,652
6r,652
45 ,628
I9 091

Total- $ ¡zg $t88, 0z¡
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Note 6: Retirement Plans (Continued)

Payable to the Pension Plan

If the District had implemented GASB 34, a payable of
$188,351 for the outstanding amount of contributions
required to the pensíon plan would be reported at
June 30, 20L5.

Social Securit

NORTH BOONE COMMUNITY UNIT SCHOOL DTSTRTCT NO
Notes to Financial Statements

For the Year Ended .June 3 0 , 2OI5

Employees not qualifying for coverage
Teacher's Retirement System or the Ill
Retirement Fund are considered "nonpar
employees". These employees and those
coverage under the Illinois Municipal
are covered under SociaI Securit Y

200

under the Il-Iinois
inois Municipal
ticipating
qualifying for

Retirement Fund
District paid

on for theç286,226, the total re
current f iscal- year.

t

Note 7; Changes in General Lonq-Term Debt

Balance
'Ju1y 1 , 2OI4

General- Obligation
Bonds s t2,635,202

Bal-ance
Proceeds Decreases .fune 3 0 20L5

s s 922,s26 S IL,7a2,676

obligatíonAs of June 30, 2OL5 the District had general
debt service requirements as folfows:

Fire Prevention and Safety Bond:

Date of fssue
I ssue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

June IJ, 2002
$1,902,r59

January 1
January 1 and July 1

3.80? - 4.602
January I, 2OI5

At June 30, 20L5, the District paid this debt in full
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Note 7: Changes in General Lonq-Term Debt (Continued)

Building Bond:

Date of Issue
I ssue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

January 7, 2003
ç9,292,2'72

Net

January I
January I
6 .632
January 7, 2023

Note: Proceeds from this bond issue also included a
premium in the amount of $5,044,'728.

At ..June 30, 2075, the
flow requiremenLs for
payment of interest

FYE
June 30

District. aggregate future cash
retirement of principal and

re as fol]ows

Principal Interest Totals

2046
20L7
20]-8
20]-9
2020

202I-2023

$ 628,r54 Þ
601_ ,499
57 6 ,225
550, 913
526 ,9r7

L,45 0, 601

r,34L,846 $
r,45 8, 501
r,5'78,775
r ,699 ,087
r,923, og3
6 ,264 ,3gg

L,970,000
2,060,000
2,L55,000
2 ,25 o, oo0
2,350,000
'7 ,7L5,000

Total-s

Building Bond:

Date of Issue
Issue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

s 4.334,309 çr4 , l-65 ,69r s18, 500, 000

December 29, 2006
$5, l'7r,662

January I
January I and July 1
3.902 - 4.292
lTanuary 1-, 2024

Note: Proceeds from this bond issue afso included a
premium in the amount of ç4,431,195.
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For the Year Ended June 30, 2OL5

Note 7 : Chanqes in Genera] Long-Term Debt ( Cont inued)

At June 30, 20L5, the District aggregate future cash
flow requirements for retirement of principal and
payment of interest by fiscal year are as follows:

FYE
June 30, Principal Interest TotaIs

20]-6
2071
20L8
2079
2020

202r-2024

ù 262,49r $
335 ,696
407 ,973
420 ,5LL
434 ,398
97 4 ,090

3r7 ,509
47 4 ,304
667 ,027
7 B9 ,489
930 ,602

9 ,255, 911

$ s80, o0o
810, 000

1_,075,000
7,270, 000
7,365,000

12 ,230, 001)

Tot.al-s

Building

Date of fssue
Issue
Payment Dates-

Principal
Interest

fnterest Rate
Maturity Date

At June 30, 20L5,
flow requirements
payment of interes

February T,
$751,'769

January 1
January I
4.322
.Tanuary T,

2007

and July I

2025

s ¿ , g:s, tsg iT2 ,434 ,842 #I7 ,270 ,007

Bond:

Note: Proceeds f rom this bond issue al-so incl-uded a
premium in the amount of $891 ,9I3.

District aggregate future cash
reLirement of principal and

are as follows

Principal- Interest Totals

the
for

FYE
June 30,

2025 # lSt,leg

Building Bond:

Date of Issue
I ssue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

BBB,231 S 3,64o,ooo> ¿,

September 25, 2008
$1,190,000

.Tanuary I
January I and July 1

3 .252 - 6 .'7 5e"
January L, 2O2B
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For the Year Ended June 30, 20l-5

Note J : Changes in General- Lonq-Term Debt (Continued)

Note: Proceeds from this bond issue al-so included a
premium in the amount of $f65,525.

At June 30, 20L5, the District aggregate future cash
ffow requirements for retirement of principal and
payment of int.erest by fiscal year are as follows:

FYE
June 30

20r6
20L7
2 018
20L9
2020

202L-2025
2026 -2028

2025
2026

Principal Interest Totafs
ê $55, 000

55, 000
55, 000
60,000
65,000

400,000
305,000

62 ,488 $
6O ,425
58 ,225
56 ,025
5r,975

187,313
42 L81

rL7 ,488
rr5 ,425
rL3 ,225
rT6 ,025
116 , 9'7 5
587, 3 13
347 t87

Totals

Building Bond:

Date of Issue
Issue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

At June 30, 20L5,
flow requirements
payment of interes

FYE
June 30

January 1
January I
4.752 - 4 .

lTanuary L,

and July I
8s3

2026

$ ggs, ooo $ st8,63g $ r, s13, 638

JuIy 22, 2008
ç196,439

Note: Proceeds from this bond issue also incl-uded a
premium in the amount of $703,56I.

the
for

District aggregate future cash
retirement of bond principal and

are as foll-ows:

Principal Interest TotaIs

$ 698,455 ç 2,2'7r,545 $ 2,970,000
97 984 351 016 455 000

Totals # '796,439 5 z,az8,s61 $ 3,42s,000
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Note 9

NORTH BOONE COMMUN]TY UNIT SCHOOL DISTRICT NO
Notes to Financíal- Statements

For t.he Year Ended June 3 0 , 2OL5

200

Note 8: Legal Debt Limit

Assessed Val-uation 2OI4 Tax Levy Year s133 .024,507

Debt Limit 13.8? of Assessed Value
Less: Bonded indebtedness

$ 18 ,357,382
11 712 676

Legal Debt Margin

Overexpenditure of

ç 6 ,644,106

Budqet

For the year ended June 30, 2075, expenditures exceeded
budgets in Debt Service Fund by ç207,276, Operations and
Maintenance Fund by $596,758, Municipal
Retirement/Social Security Fund by $131,566, TorL Fund
by ç44,183 and Fire Preven
ç]-6 , L66 .

dbv

Note 10: Fund Balance Report incr

As indicated previously, GASB No. 54 requires fund
balances to be cl-assified into five major
cl-assifications; Nonspendable Fund Bal-ance, Restricted
Fund Balance, Committed Fund Balance, Assigned Fund
Balance, and Unassigned Fund Bal-ance. The ISBE
regulatory reporting, followed by the District, only
reports Reserved and Unreserved Fund Balances.
Following is a reconcil-iation of the GASB No. 54
reporting as compared to the ISBE regulatory reportíng:

The first. three columns of the foll-owing table represent
Fund Balance Reporting, applicable to the District,
according to generally accepted accounting principles.
The Iast two columns represent Fund Balance Reporting
under the regulatory basis of accountíng utilized in
preparation of the basic financial- statements.

Generally Accepted
Accounting Principles

Restricted Assigned Unassiqned

Requl-atory Basis

Fund

Financiaf
Statements -
Reserved

Fi-nancial
Statements -
Unreserved

Generaf Fund:
Educationaf
Operations and

Maintenance
Debt Services
Transportation

$ $ $ 9,136,896

14,840,300
67 4 , 5r'l

14, 840, 300
614,671

$9, 13 6 ,896 $
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Note 10: Fund Balance Re'oortinq ( Cont inued)

Generally AccepLed
Accountinq Principles Regulatory Basis

Fund Restricted Assigned

Financiaf
Statements -

Unassigned Reserved

Financi-a1
St at ement s -
Unreserved

Municipal
Retirement /
Social Security

Capital Projects
Working Cash
Tort
Fire Prevention

and Safety

512,531
483 , 686

23 ,580
651, 011

5'12 ,53'7
483 ,686
651, 011

23 ,580

265 ,366265 ,366

Note 11: Transfers and Adjustments to Fund Bal-ances

To reconcil-e
the District
adjustments:

fund balance and to
rec

eliminate negative cash
ng transfers and

Transfers In Transfers Out

Transfers:
Operat tons and Maintenance

Fund
Debt Servi-ces Fund
Capital Projects Fund

ê $ (r3,62r,05r)

Totaf Transfers $ 13,621,Osr_ s (13,62r_,051)

Adjustments
Education Fund
Operations and Maintenance

Fund
Debt Services Fund
TransportaLion Fund
Municipal- Retirement/

Social- Security Fund
CapiLal Projects Fund
Tort Fund
Fire Prevention and Safety Fund

Total Adjustments to Fund
Bafance

$ ( 564 ,'7 98)

s 24,199,694

Transfers from Operations and Maíntenance Fund, in the
amount of $13,62I,05L were transferred to Debt Services
Fund and Capital Projects Fund, in the amount of
ç1,2, 492, 4'73 and $1, 128, 5'J7, respectively. The remaining
adjustment.s were for reconciliation purposes on1y,
recorded by the District.

1-2,492,4'73
1- ,1-28 578

L,424 ,89'l
26,r'79,2'73

1_4 ,934

56 ,7'7 4
(2,3rr,386)
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Note L2: Contingencies

The District has received funding from state and federal
grants in the current and prior years which are subject
to audits by the granting agencies.

Note 13: Risk Management

The District is exposed to various risks of loss related
to limited torts; theft of, damage to and destruction of
assets,' errors and omissions and natural- disasters f or
which the District carries commercial insurance. There
have been no significant reductions in coverage from the
prior year and settlements
the past three years. )

Note 14: Activity Funds

(a) Student activity funds are those which are owned,
operated and managed generally by t.he student body
under the guidance and direction of adul-ts or a
staff member for educational, recreational and
cul-tural purposes. Although the Board of Education
has the ul-timate responsibility for student
activity funds, they are not local educati-on agency
funds.

(b) The State Board of Education and the Illinois
office of Education have prescribed accounting
guidelines for activity funds in a publication
entitled Rules and Regulations and Fiscal
Procedures for the Operation of Local Educatíon

Student Act.ivity Fund
Summary of Receipt.s and Disbursements and Fund Balances

For the Fiscal Year Ended June 30, 2OI5

Bafance Cash Bafance
Capron Elementary JuIy 1, 20L4 Received June 30 20r5

ed coverage in

Art
Book fair
Community garden
ELL
ELL Cfass
Jim (Memoriaf account)

864 $
2 ,396

4r$
2 ,29r

$
'l ,584

(2s)
) )ño

Cash
Disbursed

1_, 443
4

823
1 ,689

(25\
2 ,237
)-,127
1,355

$

1

1
1, 35s

,465
,'725
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Note 14: Activity Funds (Continued)

S

Summary of Receipt
For the Fi

a d
ts

e June

200

and Fund Balances
30, 20]-5

Bafance
Jul-y 1 , 2OI4

Cash
Received

Cash
Disbursed

Bafance
June 30 20L5Capron Elementary

(Continued)
Kids grant
Pictures/pop
Pre-K
School store
Science
Stop payment fee
Sunshine fund

Subtotal

Hiqh School

qn?

391
46

2,529
924
(s3 )
aa

902
z, zóu

46
2,502

924
(s3 )

375

15, 015

462

875

13 ,1_52

489

522
15 890 22 1-'7 942

7 ,607

950

153
I t5

'7 , 517
9 ,'7 69

18, 096

7,43I
220

20 ,830

't oo

20 150

39

r4'7

802

Annual- (yearbook)
Art Cfub
Baseball-
Basketball, boys
Basketball, girls
Beautif icati-on
Behavj-or management

team
Booster Club
Change Inc.
Cheer Team
Chess Cl-ub
Chris Troller

Endowment Fund
Cl-ass of 20a2
Cl-ass of 2013
Class of 201,4
Cl-ass of 20L5
Cl-ass of 20L6
Class of 20L7
Cfass of 207-8
Concessions
Cross country
Dance Team
Drama Club
FFA
Football
FOR Cl-ub
French Club
Goff
In and Out
fnterest
KelJ-y Williamson

Mobil Grant
Leo Cl-ub
Library
Literacy Grant

2,751
r'7

3 ,61L
r ,227
2 ,03'7

378

7 ,464
6,809
1, 009

4,780
L1

2 ,112
L,599
1, 758

378

672

989

500

9,630

6, 505
7,I8I

130

L,61 4

19, 981
t3

1,336
r ,118

500
636

3, 180

180
82

4, 550
1, 058

500
8, 115
5,274

326

150
11, 186

6 ,933
331

180
432

I,479
(6 01)
607

1, 358
4 ,979
3 ,740
r,426

2,238
11, 854
78 ,571
3, 545
1, , 412

190
r,2L4
2 ,596
2 ,960
7,I37

L, B2'7
770

3 ,002
72 ,91_6
20 ,089

2 ,607
80

L, 4t3
3, 550
6 ,568

50
5U /
532

7,0'70
I ,749

18, 033
5,01 9
2,609

933
145

6 ,048
403

4,575
50

264
152
849

14

7 , r3'72,539
1-'7 7
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Note L4: Activity Funds

Summary of Recei
For the

( Cont inued)

Student Activit.y

F

200

and Fund Balances
30,20L5

Fund
ts

June

Balance
High School (Continued) July 1, 201-4

Cash
Received

Cash
Disbursed

Bafance
June 30 20r5

Math Team
Music
National- Honor

Society
Naturaf Hefpers
Pit crew
Pop
Renaissance
SADD
Scholarship Fund
Schol-astic Bowf
Science Olympiad
Soccer
Softball
Spanish Club
spirit club
Student Councif
Sunshine Fund
Tech Cfub
Testing Preparation
Tournament
Track
Vo1 leybal 1

Wrestling
Subtotal

qn

64 5 ,992

7s0

819
'7 ,453

5,033
330

r,064
9L9

2,456
6 ,828

433
924

2,L65
'7 ,368

315
449
100

1,400
308

1L
1 ,440

s09
321
391
962

L,434
93

2,001
239
159

4 ,565
2,655

1L
2,!08

946
444
391
860
308

7L
190
s09
106
391
426
844

93
140
269
159
091 )

36r
17

682
673

90
1, 0435, 013

221,

15
43

5, 900
300

9 ,356
4,LL3

2 ,886

r,4
8,0

I,

(:,
L,

1, 700
2,8L9

1 501
66 826

2 ,444
3,294

t6
r ,323

I2 984 7 ,1_37 I ,287

3, 089 4 ,4242 ,742
(37)

2,400
80

3
108

807
(37)

r,476
435

3
108

353
7 ,460

827
L'75, O9'l

1
51 466

Manchester Elemen târv

Activity Account
Fiel-d trips
In & Out
Library
Music
P.E. account
Pop/staff
Yearbook

Subtotal

Middle Schoof

7th Grade
7th Grade Science
Bth Grade
8th Grade Dance
8th Grade Science
Basketball, boys

8, 008
577
6I

3, 048
22

100
453
72r

3, 658
3, 370

t6
7, r'7'7

6,194
/ otr

61
3,794

22
100
453
72r

11 840

I ,604
1,539

'7 ,680
L,894
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Note L4: Activit Funds (Continued)

Student. Activit Fund
Summary of Receipt

For the Fi

Middle School
(Continued)

Basketball, girls
Book Club
CheerJ-eading -

football
Cheerleading -

Green BKB
Dance Team
Drama
Footbal-I
Library
Music acct
P. E. Class
Pop account
Principal
Science olympiad
Student Council
Sunshine
Teen workshop
Track
Volleyba11
Yearbook
Reconciliation

di-screpanci-es
Retained earnings

Subtotal

North Boone Elementary

Fifth grade
Sixth grade
Activity Account
Art Club
Chess Cl-ub
In & Out
Library
P. E.
Pop
P.T-O.
Reading
Scholarship
Yearbook

Subtotal

Poplar Grove Elementary

Activity Account
Adopt-A-FamiJ-y
Fieldtrips

ts
June

and Fund Bal-ances
30, 20r5

Jufy 1, 20]-4
Balance

d

Cash
Received

Cash
Disbursed

Balance
June 30 201,5

18
71

18
L'1

2r5

350

5, 848
160
931

36s
650

2L5

(88 )

140
6BB

58
4 ,93r
2,975

44
634
344
306
1,7 4
551
23r
277

7
207
45r

1, 080
2,892

192
2,480

468
7,375

r1 0
2 ,385

zzu
2 ,84'l

7 ,46L
774

5 ,096
26 I

r,o1 4

725
20

58
5,84r
3 ,422

L6
261
'7 89
220

1, 551
L ,121

1 303
L24

BO

7
184
866

968
7 ,3]-2

2020
(108) 20

L6 750 743 3'7 ,599 L6 894

4 ,635
4 ,322
5,187

1, 668
2,732

1_7 ,839
360

4 ,2O2
4 ,962

15, 798
r3 I

2 ,1,0r
2,092
7 ,828

223
zbz

r,403
907

79
991
sB0

7 ,066

39
2 ,064
7 ,241

258

39
r ,664
r ,411

90
991
390

1, 803

24'7

190
r,o66

1 030 2,581
28 ,7 94

1 692 1 925
27 3r,448 1B 4r4

7 ,20L
106
r12

2 ,228
50

r , 5'16

-9r-

1, 901
101
300

2,928
45

a ,104
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Note 1-4: Activity Funds (Continued)

Student Activity Fund
ummary of Receipts

For the Fis
SS

200

and Fund Bal-ances
30, 20L5une

Bafance
Poplar Grove Elementary July 1, 2OI4

Cash
Received

Cash
Disbursed

Balance
June 30 20L5

(ConLlnued)
Math,/Science Grant
McDonal-d's Grant
one School One

Book Grant
Pop Fund
P.T.O. Cfassroom

Money
Reading Grant
School Store
Schoof Toof Boxes
Wal-mart Book Grant
Yearbook

Subtotal

Total School-
Activity Funds

Statement

For

1, 953
500

'7 ,783
665
324

1, 953
500

4, 013
665
430

43

5 ,1_0'l

4Ll
234
356

s 301,331 s a21 ,'720

Li abi I it. ies

20L5

500

52
2lr

43

a,93'7

1

1, 000

2 ,000
618

994

7,552
820

501
6

s00
69

523
234

5 862 18, 098 75,604

s 139, 380 s289 ,67r

of Changes in Assets and
Student Activity Funds

the Year Ended June 30,

Additions:
Cash receipts

Deductions:
Cash disbursements

Cash and Due to Activity Fund Organizations:
Beginning of Year

ç289 ,6'tL

301,331

139, 380

End of Year

Note 15: Construction Reimbursement

st2'7 ,720

During June 30, 2015, the District received funding from
the Stat.e of I1l-inois Capital Development Board
$13,62L,05L to fund the Districts previous years
building construction programs. These funds will be
used for debt service payments, in the amount of
çL2,492,473. The remaining 5I,L28,577 will be used for
future capital projects. The Board approved transfer in
December 2015.
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NORTH BOONE COMMUNTTY UNÏT
SCHOOL DTSTRICT NO. 2OO

Required Supplementary Information
Schedule of the District's Proportionate Share

of the Net Pension Liability
As of ,Tune 30, 20]5

Teacher's Retirement System
Last l-0 Fiscal Years*

Schedu]e 1

20]-5
District's proportion of the neL

pension liability (asset)

Dist.ricL's proportionate share o
net pension liability (asseL)

District I s covered-employee payrol-1

District's proportionate share of the
net pension liability (asset) as a
percentage of its covered-employee
payroll

Pl-an fiduciary neL position as a
percentage of the LoLal- pension
liabi lity

*

è

0.001_0213011å

36,6'76,532

7,07L,258

L9.282

43.00?

Fiscal year 2015 was the first year of implementation, therefore,
only one year is sho\^¡n.
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NORTH BOONE COMMUNITY UNÏT
SCHOOL D]STRTCT NO. 2OO

Required Supplementary Information
Schedule of ContribuLions

As of June 30, 20L5
Teacher's Retirement Syst.em

Last 10 Years*

Contractually required contribution
(actuarially determined)

Contributions in refation to the actuariall-y
determined conLribut ions

Contribution Def icíency

Covered- employee payroll

Contributions as a percentage of cover
employee payroll

Notes to Schedule
Valuation date:

Methods and assumptions used to determine contribution rates

* Fiscaf year 2015 was the first year of implementation, therefore
only one year is shown.

Schedufe 2

2 015

i 790,567

i lgo, set

i i , oir,25B

t_1.18å

6 /30 /201-4
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NORTH BOONE COMMUNTTY UNIT
SCHOOL D]STRTCT NO. 20O

Required Supplementary Information
Schedule of Changes in Net Position

Liability and Related Ratios
As of June 30, 2OL5

Tl-linois Municipal Retirement Fund
Last l-0 Caf endar Years*

Schedul-e 3

20]-4

ù 263 , 4'7 0

529 ,595

(194,515)
348 ,'7 35

(254 ,440)
692 ,845

'7 , 056 ,'7 58

ç 7 ,749 ,603

{

Calendar year ending December 31,

Total Pension Liability
Service cost
Interest on the total- pension Iiability
Benefit changes
Difference between expected and actuaf experience
Assumption changes
Benefit payments and refunds

Net change in tolal- pension liabil

Total- Pension Lj-abj-lity - Beginning

Total- Pension LiabiliLy - Ending (a)

Plan Fiduciary Net Position
Employer contributions
EmpJ-oyee contríbut ions
Pensíon plan net investment income
Benefit payments and refunds
Other

Net change in plan fiduciary net position

Pl-an Fiduciary Net Position - Beginning

Pl-an Fiduciary Net Positon - Ending (b)

Net Pension Liability - Ending (a) - (b)

Plan fiduciary net position as a percentage
of total pension liability

Covered vafuation payroll

Net pension liability as a percentage
of covered val-uation payrol-l

214,773
9B ,57 4

422,53r
(254 ,440)
(40,513)
440 ,925

6 897,277

ç i ,338,202

ç 4rr,4ot

* Fiscal year 2015 was the first year of implementation, therefore
only one year is shown.

94.692

ç 2,1_88,423

l_8.80å
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NORTH BOONE COMMUNITY UNÏT
SCHOOL D]STR]CT NO. 2OO

Required Supplementary Information
Schedufe of Contributions

As of June 30, 20]-5
Il-linois Municipal Retirement Fund

Last 10 Years*

Schedule 4

2015

ç 22l_, 031

21,4 773

6 ,258

ç 2,198,423

9 .gLZ

Actuarially determined contribution
December 31, 2Oa4

Contributions in relation to the actuarially
determined contributions

Covered- employee payroll

ContribuLions as a percentage of cover
employee payroll

è
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NORTH BOONE
Notes to

COMMUNITY UNIT SCHOOL DISTRICT NO. 2OO
Required Suppl-ementary Information

As of June 30, 2015

Teacher's Retirement System Schedul-e of Contributions

Vafuation Date 6/30/ZOt+

Used to Determine Contribution Rates:Methods and Assumptions

Single and Agent
Employers

Amortizaiuion Method
Remaining Amort i zat ion

Period
Asset Valuation Method
Inf lat ion
Salary fncreases

fnvestment Rate of Return

Retirement
Mortal ity

Entry age
LeveI percentage of payroll, closed

15 Years
5-Year smoothed market
3. s0å
4 .502, Average, including inflation

of 3.00?

7 .752, Net of pension plan investment
expense, including inf lat.ion

57 Years
RP-2000 Healthy Annuitant

Mortal-ity rable

Age

llUl;iil4\li, //Valuation Date:

Methods and Assumptions

Sing1e and Agent
Employers

AmortizaLion Method
Remaining Amort i zation

Period
Asset Valuation Method
Inf l-ation
Salary Increases

L2/3r/2Or3

Used to Determine Contribution Rates

Entry age
5-Year smoothed market, 20? corridor

Level-
5 -Year
3.00?
4 .402

percentage of payrolI,
smoothed market, 202

cl-osed
corridor

to 16.00?, including inflation

fnvestment
Retirement

Rate of ReLurn
Age

1.502
Experience based table of rates

that are specific to the type of
eligibility condition

RP-2000 Healthy Annuitant
Mortality fable

Mortal ity
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NORTH BOONE COMMUNTTY UNIT SCHOOL DISTR]CT NO. 2OO
Notes to Schedule of Expenditures of Federal- Awards

For the Year Ended June 30, 20L5

(1) Summary of Significant Accountínq Policj-es

(a ) General-
The accompanying Schedule of Expenditures of Federal-
Awards presents the activity of all federal award
programs of North Boone Community School District No.
200 (District) for the year ended June 30, 20L5. The
District's reporting entity is defined in Note 1 to the
District's financial sLatements. Federal awards passed
through other government agencies are included on the
schedule.

(b) Basis of Accounting

The accompanying Schedul-e
Awards is presented using
which is described in Note
financiaf statements.

of Expendit.ures of Federal
the cash basis of accounting,

rict's

(c) Rel-ationship to Basic Financial- Statemen s

Federal awards received are reflect.ed in the District's
financial statements within t.he Educational Fund as
receipts from federal- sources.

(d) Rel-ationship to Program Financial Reports

Amounts reported in the accompanying Schedul-e of
Expenditures of Federal Awards agree with amounts
reported in the Program Financial Reports for programs
which have filed final- reports as of June 30, 20L5,
with the Illinois State Board of Education.

(e) Subrecipients

There were
during t.he

(f) Non-cash assistance

No non-cash assistance was
including insurance, l-oans

no federal awards provided to subrecipients
current fiscal year.

expended during the year,
or loan guarantees.
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INDEPENDENT AUDITOR' S REPORT ON INTERNAL CONTROL OVER
FINA.}TCIAL REPORTTNG AND ON COMPLIANCE AND OTHER }Í,ATTERS

BASED ON AN AUDIT OF FTNÀNCIAL STATEMENTS PERFORMED
TN ACCORDANCE WITH GOVERNMENT AUDITTNG STANDARDS

Board of Education
North Boone Community Unit

Schoo1 DistricL No- 200
Poplar Grove , I f l- inoi s

We have audited, in accordance with auditing
accepted in the United States of America and
applicable to financial audíts contaíned in
Standards íssued by the Compt.roll-er General of the United States,
the financial statements of the North Boone Community Unit Schoo1
District No. 200 (District) as of and for the year ended ,June 30,
2015, and the related notes to the financial- statements, which
collectively comprise the DisLrict's basic financial statements
and have issued our report thereon dated February _, 2016. Our
report was adverse because the financial statements are not
prepared in accordance with accounting principles generally
accepted in the United States of America. The financial
statements did not present fairly in accordance with the cash
basis of accounting all-owed by the Ilfinois State Board of
Education, which is a comprehensiwe basis of accountíng other
t.han accounting principles generally accepte
States of America-

fnternal Control Over Financial Reportinq

In planning and performing our audit of the financial statements,
we considered the Distríct's internal control over financial
report.ing (internal control) to determine the audit procedures
that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial- statements, but not for
the purpose of expressing an opinion on the effectiveness of the
District's internal controf. Accordingly, w€ do not express an
opinion on the effectíveness of t.he District's internal control.

SIEPERT & CO., LLP I Certified Public Accountants I www.siepert.com

standards generally
the standards

Government Auditing
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Board of Education
North Boone Community Unit

Schoof District No. 20O

Our consideration of internal control was for the limited purpose
described in the preceding paragraph and was not designed to
identify a1l deficiencies in internal- control- that might be
material- weaknesses or significant deficiencies and therefore,
material weaknesses or significant deficiencies may exist that
were noL identified. However, as described in the accompanying
Schedule of Findings and Questioned Costs, we identified cerLain
deficiencies in internal control- t.hat we consider to be materiaf
weaknesses and significant deficiencies.

A deficiency in internal- control exists when the design or
operation of a control does not all-ow management or employees, in
the normal course of performing their assigned functions, to
prevent, or detect and correcL, misstatements on a timely basis.
A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is a reasonabfe
possibility that a material misstatement of the District's
financial statements will not be prevented, or detected and
corrected on a timely basis. We consider the deficiencies
described in the accompanying Schedule of Findings and Questioned
Costs as 2OI5 -00f , 201-5-002, 201-5-003 and 2015-004 to be material-
weaknesses.

A significant deficiency is a deficiency, or a combination of
deficiencies, in internal- control that is less severe than a
materiaf weakness, yeL important enough to merit attention by
those charged with governance. Our consideration of internal-
control was for the limited purposes described above and was not
designed to identify all deficiencies in internal- control- that
may be a significant deficiency. Given those l-imitations, during
our audíL, we did not identify any deficiencies that we consider
to be a significant deficiency. However, significant
deficiencies may exist that have ied.

l)
Compliance and Other Matters I]
As part of obtaining reasonable assurance about whether the
District's financial statements are free from mat.eri-al
misstatement, we performed tests of its compliance with certain
provisions of l-aws, regulations, contracts and grants agreements,
noncompliance with which could have a direct and material effect
on the determination of financial- staLement amounts. However,
providing an opinion on compliance with those provisions was not
an objectíve of our audit, and accordingLy, we do not express
such an opinion. The results of our tests discl-osed no instances
of noncompliance or other matters that are required to be
reported under Government Auditing Standards.
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District's Response to Findings

The DisLrict's responses to the findings ident.ified in our audit
are described in the accompanying Schedule of Findings and
Questioned Costs. The District's responses were not subjected to
the auditing procedures appfied in the audit of the financial
statements and, accordinglY, we ion on them.

Purpose of this Report

The purpose of this report is solely to describe the scope of our
testing of internal- control- and compliance and the resu1ts of
that testing, and not to provide an opinion on the effectiveness
of the District's internal control or on compliance. This report
is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District's
internal control- and compliance. Accordingly, this communication
is not suitable for any other purpose.

Board of Education
North Boone Community Unit

School District No. 200

We noted certain matters that we
the District. in a separate letter

Beloit, Wisconsi-n

February , 2OL6

have reported to management of
dated February , 2016.

SÏEPERT &
Certified

CO., LLP
Public Accountants
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR
EACH ¡{À.]OR PROGRAM AND ON INTERNAL CONTROL OVER

COMPLTANCE REQUIRED BY OMB CIRCULAR A-]-33

Board of Education
North Boone Community Unit.

School District No. 20O
Poplar Grove, Illinois

Report on Compliance for Each Major Federal Program

We have audited North Boone Community Uni-t School- District No
2OO's (District) compliance w.ith the types of compliance
requirements described in the
Supplement that could have a

OMB Circular A-133 Compliance

õE-EEe Dlstrict's major federal programs for the year ended
June 30, 20l-5. The óistrict's major federal programs are
identified in the summary of auditor's results section of the
accompanying Schedule of Findings and Questj-oned Costs.

Management' s ResponsibititY

compliance with the

direct and material effect on each

Management is responsibì-e for
l-aws, regulations, contracts a
programs.

1e
requirements of
to its federal-

Auditor' s ResponsibilitY

Our responsibility is to express an opinion on compliance for
each of the Dj-strict's major federal programs based on our audit
of the types of cbmpliance requirements referred to above. We

conducLed our audit of compliance in accordance with audit.ing
standards generally accepted in the United States of America; the
standards applicabl-e to fj-nancial audits contained in the
Government Auditing Standards, issued by the Comptroller Generaf
of the United States; and OMB Circular A-133, Audits of States
Local Governments and Non-Profit O artizaLions. T se standards
and OMB C l_rcu ar A-133 requrre t we pÌan and perform the audit

SIEPERT & CO., LLP I Certified Public Accountants I www.siepert.com
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Board of Education
North Boone Community Unit

School District No. 2OO

to obtain reasonable assurance about whether noncompliance with
the types of compliance requirements referred to above that could
have a direct and material- effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence
about the District's compliance with those requirements and
performing such other procedures as we considered necessary in
the círcumstances.

We believe that our audit
opinion on compliance for
our audit does not provide
District' s compliance.

provides a reasonable basis for our
However,each major federal program

a legal determinat.ion of the

Basis for Qualified Opínion on IDEA Flow Thru Grant

As described in the accompanying Schedule of Findings and
Questioned Costs, the District did not comply with requirements
regarding the IDEA - Fl-ow Thru Grant CFDA Number 84-027 as
noted in Finding 2OL5-005 for all-owable expenditures. Compliance
with such requirements is necessary, in our opinion, for the
District to comply with the requi
programs.

to those

Opinion on IDEA - Flow Thru Grant

In our opinion, except for the noncompliance described in the
Basis for Qualified Opinion paragraph, the District complied in
al-1 materiaf respects, with the types of compliance requirements
referred to abowe that could have a direct and material- effect on
the IDEA - FIow Thru Grant for the year ended June 30, 2015.

Unmodified Opinion on Each of the Other Major Federal Programs

In our opj-níon, the Dístríct complied, in aII material respects,
with the types of compliance requirements referred to above that
could have a direct and material effect on each of its other
major federal programs identified in the summary of auditor's
results section of the accompany Schedule of Fíndings and
Questioned Costs for the year ended June 30, 2015.

Report on Internal Control Over Compliance

Management of the Dist.rict is responsibl-e for establishing and
maintaining effective internal control over compliance with the
types of compliance requirements referred to above. In planning
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Board of Education
North Boone Community Unit

School District No. 200

and performing our audit of compliance, wê considered the
District's internal control- over compliance with the types of
requirements that could have a direct and material effect on each
major federal program to determine the auditing procedures that.
are appropriate in the circumstances for the purpose of
expressing an opj-nion on compliance for each major federal
program and to test and report on internal control over
compliance in accordance ri'¡ith OMB Circular A-133, but not for the
purpose of expressing an opiníon on the effectiveness of internal-
control- over compliance. Accordingly, \^/e do not express an
opinion on the effectiveness
over compliance.

Our consideration of interna

t
î
{"1 contro over

internal- controf

l-iance was for the
limíted purpose described in the preceding paragraph and was noL
designed to identify alI deficiencies in internal control over
compliance thaL might be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant
deficiencies may exist. that were not identified. However, as
discussed below, we identified certain deficiencies in internal
control over compJ-iance that. we consider to be material-
weaknesses and significant deficiencies.

A deficiency in internal control over compliance exists when the
design or operation of a control over compliance does not allow
management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct,
noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal
control- over compliance is a deficiency, ot combination of
deficiencies, in internal control over compliance, such that
there is a reasonable possibility that material noncompliance
with a type of compliance requirement of a federal- program will
not be prevented, oy detected and corrected, on a timely basis.
We consider the deficiencies in internal control over compliance
described in the accompanying Schedule and Finding Costs as 2015-
001, 201-5-002, 2015-003 and 2015-004 to be material- weaknesses.

A significant deficiency in internal control- over compliance is
defíciency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a
federal program that is less severe than a material- weakness in
internal control- over compliance, yet important enough to merit
attention by those charged with governance. Our consideration of
internal control- was for Iimited purposes described above and was
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Board of Education
North Boone Community Unít

School District No. 20O

not desì-gned to identify all deficiencies in internal- control
t.hat may be a signì-ficant. def iciency. Given those limitations,
during our audit, we did not identify any deficiencies that we
consider to be a significant deficiency. However, significant
deficiencies may exist that have not been identified.

The District's response to the internal- control over compliance
findings identified in our audit is described in the accompanying
Schedule of Findings and Questioned Costs. The District's
response was not subjected to the auditing procedures applied in
the audit of compliance an e express no opinion
on the response.

The purpose of this report on internal control over complíance is
solely to describe the scope of our testing of internal- controf
over compliance and the resul-ts of that testing based on the
requirements of OMB Circular A-133. Accordingly, this report is
not suitable for any other purpose.

SIEPERT &
Certified

co., LLP
Publíc Accountants

Bel-oit, Wisconsin

February _, 2016
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MANÀGEMENT I,ETTER

Board of Education
North Boone Community Unit

School- District No. 200
Poplar Grove, Illinois

In planning and performing our audit of the financial statements
of the North Boone Community Unit School District No. 200
(Dist.rict) as of and for the year ended June 30, 2015, w€
considered the District's internal control structure and
compliance with laws and regu.Iations for the purpose of
expressing an opinion on the financial statements and not to
provide assurance on the internal control- structure or an opiníon
on overall- compliance with l-aws and regulations.

Howewer, during the course of oLrr audit we became aware of
certain matters that are opportunities for strengthening internaf
controls and operating efficiency. These matters are not
consídered to be significant deficiencies or material weaknesses.
This l-etter does not affect our report dated February , 2016 on
the financial statements

Pri-or Year Points

Financial- Software System Support

During the prior year's audit, it was note the District shoul-d
consider changing its accounting and reporting software. The
District, âs of June 30, 201-4, was in the transition stage of
changing out the Special:-zed Data Systems software to a
different sofLware solution.

This point has been resolved as of June 30, 2OT5-

SIEPERT & CO., LLP I Certified Public Accountants I www siepert.com
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Board of Education
North Boone Community Unit

School District No. 20O

Student Fees

During the prior year's audit, it was noted that approximat.ely
$100,000 in student fees were not coll-ected through June 30,
20L3. While it was reported that approximately $30,000 of the
delinquent fees hawe been collected, the District must continue
to monitor this situation and implement strategies to reduce
past due fees from occurring and determine ways to continue
coll-ections on the past due amounts.

This point is still val-id as of .June 30, 2015.

Fixed Asset Detail

During the prior year audit, it was noted that the District
does not have a complete up to date detail of its fixed assets
reflecting purchase dates, ori-ginal costs and location
information. Detail-ed fi-xed asset records would benefit the
District in connection with the safeguarding of these assets by
maintaining an inventory of furniture and equipment, provide
more adequate cost information for insurance coverage and allow
improved planning for capita
upgrading of assets.

the replacement and

This point is still- valid as of June 30, 15

Audit Completron

Although we ultimately receiwed fuII cooperation of management
and we were given unrestricted access to the District's books
and records, we encountered significant difficulties in
performing and completing the audit process. Principally,
these difficul-ties related to the general ledger balancing,
cash and investment account reconciliations and proper general
ledger reports not being available for the audit until 5-6
months after year end. These issues significantly impacted the
timíng and performance of the audit.

This point is still valid as of June 30, 20L5.

Proper Cutoff of Year-End Transactions

It was noted that certain cash receipts and expenditures that.
occurred subsequent to that date were recorded as activity in
the fiscal year. This resulted in financial not being recorded
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Board of Education
North Boone Community Unit

School District No. 200

in the proper period and was part of the year-end cash
investment reconciliat.ion differences. As the District
on the cash basis of accounting, it j-s imperatíve that
year-end cutoff be accomplished for proper reporting.

and
reports

a proper

This point is stil-l- val-id as of June 30, 2075

Accounting Software Transition

Effective as of June 30, 2014, the Distríct converted to a new
financial accounting software package. As balances are updated
to the new system, the balances must be properly transferred.
In connection with this, proper training is necessary to al-Iow
District staff to accomplish a smooth transítion to the new
accounting system.

This point is still valid as of June 30, 2075

Cl-assif ication of Cash Receipts

During the audit we determined that various cash receipts were
not classified properly as Iocal, sLaLe or federal- receipts and
certain activity was accumulated in miscellaneous accounts and
not properly detail-ed in other accounts. Transactions should
be more closely reviewed fo
general ledger.

icat.ion in the

This point is stil-l valid as of .Tune 30, 2015.

Calculation ErrorsPayroll FiIe Documentation and

During the audit, we noted that complete documentation is not
being maintained or updated for aÌl employees in connection
with current wage or contract amounts, additives, stipends,
etc. This resul-ted in what appear to be payroll preparation
errors in connection with employee gross \^/age amounts. We
recommend that employee fil-es be rewiewed as necessary to
include current documentation as to specific amount.s that are
being included in employee wages throughout the year.

This point is still valid as of June 30, 20L5.

Outstanding Bank Reconcil-iation rtems

During the audit, we noted in the District's operating checking
account and also in certain student activity accounts, there
are old outstanding checks being carried forward in the bank
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Board of Education
North Boone Community Unít

School District No. 200

reconciliation det.ail-. After a certain length of time,
outstanding items should be investigated and either checks
reissued or if payees cannot be contacted, t.he outstanding
checks should be written of f t.he books.

This point is still- valid as of lfune 30, 20L5.

SupervisíonProper Deleqation, Traininq and

During the Iatter part of the year ended June 30, 2014, the
District went through a Lransition of staff in the business
office. As new employees are added and accounting functions
are transitioned, the responsibilities need to be reviewed,
personnel involved need to be properly trained and hands on
supervision may be necessary.

This point is still- va1id as of ,June 30, 20L5.

Current Year Points

PayrolI

ft was noted that incorrect wage information was entered into
the payroll system resulting in an overpayment and underpayment
of employee's wages. Wages paid should be verified against a
contract or other authoriza
being paid.

e correct wages are
I

,t

It was also noted, that. two payroll runs were missing from the
general ledger at June 30, 2015, due to a software change.
Payroll is the largest expense for the District, therefore it
is very important to closely monitor to insure t.hat the
expenses reported and paid are correct.

This l-etter does not af f ect our report dat.ed February _, 20L6,
on the financial stat.ements of the District. We wíIl rewiew the
status of these comments during our next audit engagement. We

have aÌready díscussed many of these comments and suggestì-ons
with District personnel, and we will be pJ-eased to discuss them
in further detail at your convenience, to perform any additional-
study of these matters, or to assist you in implementing the
recommendat ions .
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Board of Education
North Boone Community

School District No.
unit
200

This report is intended solely for the information and use of the
Board of Education, management, the Ïllinois State Board of
Education, federal awarding agencies and is not intended to be
and should not be, used by
parties.

these specified

S]EPERT &
Certified

CO., LLP
PubIic Accountants

Beloit, Wisconsin

February _, 2016
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