
  ATTACHMENT NO. X-C 
 
 
ATTACHMENT NO. X-C:  Presentation and Acceptance of 2015-2016 Audit 

Report 
 
Potential motion: Move to accept the 2015-2016 audit report.  
 
Recommended action: Approve the motion 
 
 
As presented by Siepert & Co. LLC, it is recommended that the Board accept the 2015-
2016 Audit Report. 
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Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: lf your review and testing of State Local, and Federal Programs revealed any of lhe following statemenLs lo be lrue then checl.

the box on the left, and attach the appropr¡ale find¡ngs/comments

PART A - FINDINGS

L One or more school board members, adm¡nistrators certif¡ed school business officials or other qualifying dislricL employees failed to file economic

interest statements pursuant to the //,ho¡s Governmenl Elh¡cs Acl [5 ILCS 420/4A'101]

2. One or more custodians of funds failed to comply with the bonding requirements pursuanI lo Seclions 8-2, 10-20 19 or 19-6 of lhe School Code

U05 ILCS 5/8-2: 10-20 19; 19-61

3. One or more conlracts were executed or purchases made contrary to the provisions of Secl¡on 10 20 21 ol lhe Schoo/ Code [105 ILCS 5/10-20 21]

4. One or more violat¡ons of the Public Funds Deposit Act or the Publ¡c Funds lnveslment Act were noted I30 iLCS 225/1 el seq and 30 ILCS 235/1 el seq l
5. Restricted funds were commingled in lhe accounting records or used for other than the purpose for which lhey were restricted

6. One or more short-term loans or shorlterm debt instrumenls were executed in non-conformity with the appl¡cable authoriz¡ng statute or withoul statutory Author¡ty

,.;"::":";;,"",J"":"--:;:-."".:,::;-H ;--,:""::u'|'rvAuh'r'|v
Revenue Shar¡ng Acl [30 ILCS 115/12]

9. One or more inlerfund loans were made ¡n non-conform¡ty with the applicable authorizing slaLute or wilhout statulory authorizalion

10. One or more interfund loans were outstanding beyond the term prov¡ded by statute

11. One or more permanent transfers were made ¡n non-conform¡ty wilh Lhe appl¡cable authorizing stalule/regulation or without slatuLory/regulatory authorization

'12. Substant¡al, or systematic misclassificatìon of budgetary ¡lems such as bul not limited to revenues receipts expenditures disbursements or expenses

were observed

I 3. The Chârt of Accounts used lo define and control budget and accounting records does nol conform to lhe minimum requirements imposed by

|SBErulespursuanttoSections2-327aîd2-323oftheSchool Code [105 ILCSS/2-327:2-328]
'14. At least one ot the follow¡ng forms was filed with ISBE late: The FY15 AFR (ISBE FORM 50-35), FY15 Annual Statement of Affairs (ISBE Form 50-37)

and FYl6 Budget (ISBE FORM 50-36). Expla¡n ¡n the comments box below

ISBE rules pursuanl lo Secllors 3-t5 1,10-17, and 17-1 of the School Code [105 ILCS 5/3-15 1: 5/10-17:5/17'1]

Page 2

I 5. The d¡sk¡ct has issued lax anticipat¡on warrants or [ax anticipation notes ¡n anticipaLion of a second year's taxes when warrants or notes in

antic¡pation of currenL year laxes are still outstand¡ng, as authorized by Seclions 17-16 or 34 23 lhru 34-27 of lhe School Code

F05 ILCS 5n746 or 34-23 thru 34-271

j6. The d¡slr¡ct has issued shorlterm debt against two future revenue sources, such as but nol limited Lo tax anticipat¡on wartanls and General State Aid

certificates or tax anticipation warrants and revenue anticipation notes

17. The d¡str¡ct has issued school or teacher orders for wages as perm¡lted ¡n Secl/brs 8-16, 32-7 2 and 34-76 ot lhe School Code or issued fund¡ng

bondsforthispurposepursuanÌtoSect¡on19-EoflheSchoolCode [105|LCS5/8-6,32-72,34-76,and198]
ig. The distr¡ct has for lwo consecutive years shown an excess of expend¡tures/olher uses over revenues/other sources and beginn¡ng fund balances

on ¡ls annual financ¡al report for the aggregaLe lotals of the Educalional Operalions & lvlaintenance Transportatìon, and Working Cash Funds

19. Student Activ¡ty Funds, lmprest Funds, or other funds ma¡nLained by the disLrict were excluded from the audit

20. Find¡ngs, other than those l¡sted in Part A (âbove), were reported (e g siudenl activily fund findings)

21. Federal Stimulus Funds were not maintained and expended in accordance w¡th the Amer¡can Recovery and Re¡nvestment Act (ARRA) of 2009 lf checked,

an explanat¡on must be provided

22. Check th¡s box if the d¡strict is subject Lo the Properly Tax Extension Limitation Law Effective Date: 71111997 (Ex: 00/00/0000)

23. lf the type of Auditor Report designated on the cover page ¡s other Lhan an unqualified opin¡on and is due lo reason(s) olher than solely Cash Basis Account¡ng

please check and explain the reason(s) in the box below

PartA-Question'14: TheFYlSAFRwasfiledlate duetoconditionof accountingrecords
Part C - Question 23: Basis for Adverse Opinion - The financial statements do not include the financial report¡ng requ¡rements as

established by Government Accounting Standards Board Statement #34 The Distr¡ct has also not maintained detailed records

reflecting its investment in fixed assets at historical cosls in accordance with accounting principles generally accepted in the United

States of America

Printed: 1 1/16/2016 FY 2016 AFR



PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORIGAL PAYMENTS
(For School D¡stricts who report on an Accrual/Modif¡ed Accrual Accounting Basis only)

are recorded Depend¡ng on the accounting procedure these amounts w¡ll be used to adjust the Direct Receipts/Revenues ¡n calculation I and 2 of the Financial Profile Score

& Other Current Liabil¡t¡es or Direct Receipts/Revenue

5,i#i1i"iiilit"^ffi: l"Jå5?J::'s 
recorded as rntereovermen(ar Receivabres' 

".", 
-ËlR e

24. Enter the date thal the d¡str¡ct used to accrue mandated categorical payments

25.Forthelistedmandatedcategor¡cal(RevenueCode(3110,3500,3510,3100 3105)thatwerevoucheredpriortoJune30th,butnolreleaseduntilafteryearend

as reported in ISBE FRIS system, enler the amounts that were accrued ¡n the chart below

PART E . QUALIFICATIONS OF AUDITING FIRM

letter from the approved peer rcv¡ew program for Ihe current peer rev¡ew

'A school districujo¡nt agreement who engages w¡th an audit¡ng f¡rm who ¡s not licensed and qual¡fied will be required to complete a new aud¡t by a qualitied aud¡ting f¡rm

at the school d¡str¡ct's/joint agreement's expense

Comments to the Auditot's

S¡epert & co., LLP
Name of Aud¡l F¡rm (print)

The unders¡gned aff¡rms lhat lh¡s audil was conducled by a qual¡fied aud¡ling tirm and ¡n accordance with tha applicable slandards [23 lllino¡s

Admin¡stral¡ve Code Pañ 1001 and lhe scope of lhe aud¡l conformed to the requirements of subsecl¡on (a) or (b) of 23 ill¡nois Adm¡nistrative Code

Paft 100 Secl¡on 110, as appl¡cable

S¡gnalute nn/dd/yyyy
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B C D E F G H J K L M

1
FINANCIAL PROFILE INFORMATION

Reouired lo be comoleted for School Districts onlv.

4 
"" 

-"1"":';:"j,ïl:'"" *' 0150ror$r 

:î","P"RAFJ r . 
.ãr,íez,å1a ì

Educatlonal iH",:'"tå: Transportallon comb¡ned Total Worklng Cash

Rate(s): 0.040000 + 0.007500 + 0.005718 0.000458

B. Results of Operations *

Recelpts/Revenues
Dlsbursements/

Excess/ (Defic¡ency) Fund Bâlânce

f- 1z,zgz,ts9 )17.638.730 1,614,981
* The numbers shown are lhe sum of entries on Pages 7 & 8, l¡nes 8, 17, 20, and 81 for the Educational, Operations & l\.4a¡ntenance,

Transportat¡on and Working Cash Funds.

Short-Term Ðebt **c
CPPRT TAWs TANs TO/EMP Orders GSA Certlflcates

+ + + +

Other Total

** The numbers shown are the sum of entries on page 25.

D Long-Term Debt
Check the applicable box lor longlerm debt allowânce by type of district

a. 6.9% for elementary ând high school districts,

b. 13 8% for unit districts.

18,103,854

Long-Term Debt Outstanding:

c. Long-Term Debt (Pr¡ncipal only)

Outstanding:...

E. Material lmpact on Financial Position
ll applicable, check any of the following items that may have a material impact on the entity's f¡nancial pos¡t¡on dur¡ng future report¡ng periods

Attach sheets as needed explaining each item checked.

Pending Litigalion

Material Decrease in EAV

Material lncrease/Decrease in Enrollment

Adverse Arbitration Ruling

Passage of Referendum

Taxes F¡led Under Protesl

Decisions By Local Board of Review or lllino¡s Property Tax Appeal Board (PTAB)

Other Ongoing Concerns (Descr¡be & ltem¡ze)

Comments:

U 0 0

0 0

X

¿
3
4

5
b

7-8-

I
10

11
'tz

13
1T

15
16
17
18
tv
20T
22

23
24
25
¿o
zt
286
JU

31

32

33
34

35
36
37

38
JY
40
41

42E
44
45
46
47
48
49
50

51

52

53
54
55
56
57

58--

60
61

Pr¡nted: 1 1/16/2016
FY 2016 AFR
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AI B D tEt F tct H K L M N o R
1

ESTIMATED FINANCIAL PROFILE SUMMARY
(Go to the following website for reference to the Financial Profile)

wvvw.isbe. net/sfms/p/profile.htm

District Name:
District Code:

North Boone Community Unit Schooì District #200
04-004-2000-26

County

:: ï1. Fund Bal Total
12,262,759 00

1 7,638,730 00

000

Ratio
0 695

Score
Weight
Value

4
035
14Q

Tolal Sum of Fund Balance (P8, Cells C81, D81, F81 & 181 )

lotal Sum of D¡rect Revenues (P7, Cell C8, D8, F8 & 18)

Less: Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74)
(Excluding C:D57, C:D61, C:D65, C:D69 and C:D73)

2. Expenditures to Revenue Ratio:
Total Sum of Direct Expenditures (P7, Cell C17, D17, F17,117l|
Total Sum of Direct Revenues (P7, Cell C8, D8, F8, & l8)

Less: Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74)
(Exclud¡ng C:D57, C:06'1, C:D65, C:D69 and C:D73)

Possible Adjustment:

Funds 1 0, 20, 4Q,70 + (50 & 80 if negative)
Funds'10,20,40,&70
Minus Funds 10 & 20

Total
1 6,023,749 00
1 7,638,730 00

000

Ratio
0 908

Score
Adjustment

Weight

4
0

035

'1 40

Funds '10, 20 & 40
Funds 10, 20,40 &70
lVinus Funds 10 & 20

0 Value

3. Days Cash on Hand:
Total Sum ofCash & lnvestments (P5, Cell C4, D4,F4,14 & C5, D5, F5 & l5)
Total Sum of Direct Expenditures (P7, Cell C17 , D17 , F17 & 117)

Total
12,433,891 00

44,5't0 41

Days Score
Weight
Val ue

4
010
040

Funds 10, 20 40 &70
Funds 10, 20, 40 divided by 3ô0

279 34

4. Percent of Short-Term Borrowing Max¡mum Remaining
Tax Antic¡pat¡on Warrants Borrowed (P25, Cell F6-7 & F1'l)
EAV x 85% x Combined Tax Rates (P3, Cell J7 and J10)

Total
000

5,934,522 06

Percent
100 00

Score
Weight
Value

4
010
040

Funds '10, 20 & 40
(.85 x EAV) x Sum of Combined Tax Rates

5. Percent of Long-Term Debt Margin Remaining
Long-Term Debt Outstanding (P3, Cell H37)
Total Long-Term Debt Allowed (P3, Cell H31)

Total
10,767,032,00

18,103,854 02

Percent
40 52

Score
Weight
Value

2
010
o20

Total Profile Score 3.go *

Estimated 2017 Financial Profile Designation: RECOGNITION

Total Prof¡le Score may change based on data provided on the Financial Profile

Information, page 3 and by the timing of mandated categorical payments, Final score

will be calculated by ISBE

2

3

4

5

6
7

B

I
10
11

12
13
4

15
16

1ö
19
,2U

21

22

'¿4

25
26
aa

28
29
3O

3l
3',2

34
35
36
37

38
20

40
41
42

Printed: 1'1l16/2016
FY 2016 AFR



Page 5 BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2016

Page 5

B c D E F H J K

2

3

4
5

6

7

I
I
10

11

12

13 14 940 4't5

14

15
'16

210

220

17 230

18 240

19 Equipment 250

Conslruclion in 260

Amount Available ¡n Debt Service Funds 340

Amounl lo be Prov¡ded for on Term Debl 350

Total Assets

20
21

22;;-
24
25

CURRENT LIABIL¡TI

lnterfund Payables 17
lnlergovernmental Accounts Payable

Other Payables

420

430

28 Conlracts Payable 440

29 460

30 470

3t 480

.1/ 490

0 0 034 0

35
Jt)

38

39

40
41

Prinl Dalel 1111612016
FY 2016 AFR The notes are an integral pad of these statements



Page 6 BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2016

Page 6

A L N
1

ASSETS
(Enter Whole Dollars) Acct.

#
Agency Fund

Account Groups

2

Genoral F¡xed
Assets

Gen€ral Long-
Tsrm Dobt

â

4 Cash (Accounls 111 throuoh I15ì I 144 176
lnvestments 120

b raxesReceivableflfl Ã ET '130

7 lntelund Receiva Ifl 
-lI 

I 140

I lnterqovernmentâl Accounts Receivablê 150

I Olher Receivables 160

10 lnvênlory 170

11 Prepaid ltems '180

12 Other Current Assets (Descr¡be & ltem¡ze) '190

13 Total Current Assots 144'176

14
15 Works of Arl & Historical Treasures 210

16 Land 220 't 't45 272
17 Buildino & Buildino lmDrovements 230 40,1 25,080
18 S¡te lmDrovements & lnfraskuclure 240 663.771
't9 Capitalized Equipment 250 5,1 69.961

Construclion in Progress 260

Amounl Available in Debt Service Funds 340 'lo 767 032
Amounl lo be Prov¡ded for Payment on Lonq--ferm Debt 350 o

¿J Total Capital Assots 47 104 044 'to 767 032

24
25 lnlerfund 410

lnlergovernmental Accounts Pavable 420

27 Other Payables 430

28 ContracLs Payable 440

29 Loans Payable 460

30 Salaries & Benefits Payable 470

31 Payroll Deduclions & W¡lhholdings 480

32 Delerred Revenues & Other Curent L¡abilities 490

Due lo Acl¡vily Fund Organ¡zations 493 't44.176
34 Tolal Current Liabilitles 144.176

eÃ

36 Long-Term Debl Payable (General Obliqation, Revenue, Other) 511 'to.767.032

Total Lonq.Term Liab¡lltiss 10.767.032

38 Reserved Fund Balance 714

39 Unreserved Fund Balance 730

40 lnvestmenl in General Fixed Assets 47.104,084
4'l Total Liabllitlgs and Fund Balanca 144,176 47.'tO4.O84 10.767.O32

Print Date: 1111612016
FY 2016 AFR The notes are an integral paÉ of these statements.



Page 7 BASIC FINANCIAL STATEMENT
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENOITURES, OTHER

SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2OI6

Page 7

B C D E F H J K
1

Descri pt¡on
(Enter Wholê Dollars) Acct

#

so
REC

(1 0)

Educational

(20)

Operations &

Maintenance

(30)

Debt Servic€s

(40) (s0)

Munic¡pal
Retirement/ Soclal

Security

(70)

Work¡ng Cash

(80)

Tort

(s0)

Transpo¡tation Fire Pr€vent¡on &

Safety

7 I 1 174

0 0
130 0 551 0

2

3

4

5
o STATESOURCË IE TI F 3000

7 DERAL 4000 1,211.334 0 0 0 0 0 0 0 0
1,'174I 14,307.215 1.791.914 2.688.673 1 475 475 540 AM 444,883 64.126 45,274

o Rece¡Dls/Revenues lot "On Behalf" Pavmenls 3998 2,703,276
10 Total ReceiDts/Revenues 17 010 491 1,791,914 2,688,673 1,475.475 540,814 444.883 64.126 45 274 1 ,'t7 4

11

lnstrucllon 1000 703 1

Servlcas 2000

SErvices 3000 0 0
to Other Districts & Govermental Units 4000 0 0 0 0

D€bt Serylca 0 0 0 0
D¡ 31 'l 102 11 0 31 194

for "On Behalf 41 80 0 0 0
Total D¡ ,| 't02 11 1

Excess of ues

Di sbu rs-em e¡-ts/Expen-d¡ tu res- 991 22 126

souRcEs/usEs oF FUNDS

souRcEs oF FUNDS (7000)

7110

71 l0
Transfer of Working Cash Fund lnterest 7120

Transfer Amonq Funds 7130

Transfer of lnleresl 7140

71 s0T¡ansfer from CapiLal Project Fund to O&M Fund

Transler of Excess Fire Prevenlion & Safely Tax and lnteresl Proceeds 
ì

to O&lV Fund 
{ 

ì

I ransler lo Excess Fire Prevention & Safety Bond and lníérest Proceeds
.5 '

lo uebl Servtce Fund

7160

sALE OF BONDS (7200)

Pr¡ncipal on Bonds Sold

Premium on Bonds Sold

7210

7220

Accrued lnteresl on Bonds Sold 7230
6 7300

-Iransfer lo Debt Service to Pay Princ¡pal on Capital Leases 7400 77
Transfer lo Debl Service to lnlerest on Leases 7500

lransfer to Debt Service to on Revenue Bonds 7600

Transfer to Debl Service Fund lo Pay lnlerest on Revenu€ Eonds 7700

Transfer to Fund 7800

ISBE Loan Proceeds 7900

Other Sources Not Classif¡ed Elsewhere

Total Other Sources of Funds 0
ER USES OF FUNDS

7990

0

13

14
15

16
17

18

19

20

21

22

23

24

¿5

/õ

28
29

30

JI

J¿

JJ

u
35

Jt¡

?o

40

41

42
43
44

45

Prinl DaLe: 1111612016
FY 2016 AFR The notes are an integral part of these statements



Page I BASIC FINANCIAL STATEMENT
STATEMENT OF REVENUES RECEIVEO/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER

souRcEs (usEs) AND GHANGES tN FUND BALANGE
ALL FUNDS . FOR THE YEAR ENDING JUNE 30,2016

Page I

A B (. D E F G H .t K
1

Descr¡ption
(Enter Whole Dollars) Acct

PERMANENT TRANSFER

81 10

Transfer of 8120

Transfer 81 30

Transfer of 814 0

Transfer from Capilal Project lo 81 50

Transfer of Excess Fire Prevenlion & Safety Tax & lnlerest Proceeds to

O&M Fund 
a 8160

Bond and lnleresl
8170

Taxes Pledged to Fay Pr¡ncipal on Capital Leases

Granls/Reimbursemenls Pledged lo Pay Pr¡nc¡pal on Capital Leases 8420

Olher Revenues Pledged lo Pay Principal on Capital Leases 8430

Fund Balance Transfers Pledged lo Pay Principal on Capilal Leases 8440

8510I axes Pledged lo Pay lnlerest on Capilal Leases

8520

8530

8540

Revenue Bonds 8610

8620

Other Revenues Pledged to on Revenue Bonds 8630

Fund Balance Tra_nsfgjr lL"-.g1d to Pay Princrp?Lo¡,Re_vgly-g P9!9,s 8640

Taxes Pledged lo Pay lnterest on Revenue Bonds 8710

Granls/Reimbursements Pledged lo Pay lnterest on Revenue Bonds 8720

Olher Revenues Pledged to lnlerest on Revenue Bonds 8730

(10)

Educat¡onal

(20) (30)

Operations &

Maintenance
Dêbt Seru¡ces

(40)

Transportation

(50)

lvlu nic¡pal

(60) (70)

Work¡ng Cash

(80) (e0)

F¡re Prev€ntion &
Safety

Retirement/ Social Cap¡tal Projects Tort
Secur¡ty

0

500,000

0

0 0 0

0 0

2

47

48

50
51

5¿

54

56

57

58
Ão

60

6'1

62

bJ
64

65

bt)

67

68

69 Fund Balance Transfers Pledged to lnterest on Revenue Bonds 87 40

Taxes Transferred lo for 881 0

Granls/Re¡mbursements to Pay for Cap¡tal Projects 8820

Other Revenues Pledged to Pay for Capital Projects 8830

Fund Balance Transfers Pledged lo Pay lor Capital 8840

Transfer to Debt Service Fund lo on ISBE Loans 8910

Olher Uses Nol Classif¡ed Elsewhere 8990

Total Other Uses of Funds

70

71
aa

/J

74

76 0 0 0
77 Total Other Sources/uses of Funds 0 500,000 77,924

78
Excess of Receipts/Revenues and Other Sources of Funds (Overi Under)
Expenditures/D¡sbursemenls and Other Uses of Funds

Fund Balances - July.1,2015
Other Changes in Fund Balances - lncreases (Decreases)

llemize)

Fund Balances - June 30, 2016

991,979 622,812 100.'r 15 163.936ì (69 777\ 33't,278 64j26 45,274
79 9.208.955 1 13 195 1 4,840,300 67 4,617 437.942 483.ô87 651 01 1 249,651

2'l 631

80

81 I 0,200,934 736,007 't4,940,415 610.681 368,1 ô5 I 14.965 715,137 33,910

Prinl Daler 1111612016
FY 2016 AFR The notes are an ¡ntegral pad of these statements.



Page I STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENOING JUNE 30,2016

Page 9

C D E F H J K
1 (r 0) (20) (30) 140) ls0) (60) 170) (80) (e0)

2

Acct Opêrations &
Maintenance

Debt Services Transportation
Municipal

Retirement/
Social Secur¡tv

Capltal Projects Working Cash

3

4 1100

5

I 130

11 40

5.1 68.438 968 983 2 30't 126 910 321 268 591 62.265 45, 1 53
6 5,780
7 rosesEilFl I -r

¡ 1,033,586
I I 150 247,533
I 1 '160

1170

974,763

11 'I 190
'12 6,202,024 2.301.126 91 0.32 1 516,124 0 62,265

13
14 2,607

2,607

tc

to
17
18

lo
20

21

24

25

26

28
)o
30

32
JJ

34

36
37

38

39

41

42
43
44
45

48
49
50

51

Prinled Dale: 1 1/16/2016
FY 201 6 AFR The notes are an integral part of these statements



Page 10 STATEMENT OF REVENUES RECEIVEO/REVENUES
FOR THE YEAR ENDING JUNE 30, 2016

Page 10

B c D E F H J K
1 (1 0) (20) (30) 140) (50) 160) 170ì 180) 190)

2

Acct
#

Municipal
Retirement/

Social Securitv

54

56
57

58
Ão

60
ot
62
bJ

64

65
btr
ól

68

69
70

71

72
73
74
t5

76

77
78
79
80

81-õã

ÓJ

84

85
86
87

88

89
90

91

92
93

94

96

97
98

100

101

102
103

104

FY 2016 AFR The notes are an integral part of these slatements.



Page 1 1 STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2016

Page 1 1

B C D E F J K
1 (1 0) (20) (30) (40) (50) (60) (70) (80) 190)

2

Acct
#

1992

Ed ucational

526,786
529,797

7 ,441,751

Operations &

Maintenance

34,983
61,276

Debt Services Transportât¡on

4,284
4,445

M unicipal
Retirem ent/

_S-ocial Security
Cap¡tal Projects

443,480
443,480

444,883

Work¡ng Cash

64,126

To rt

'105

106 1 993

39.563
108 39 563

109 1000 1,037,854 2,688,673 924,427 540,814 45,274

0
111
112

113

114

5

t¡õ

117
'1 18

119

120
121

122

123
124

125
126

128
129
130
't 31

132
133

tJo
ß7
iõõ
139
14C

141
142

143
144

Pr¡nted Date: 1 111612016

FY 20,16 AFR The notes are an integral part of these statements.



Page 12 STATEIVIENT OF REVENU ES RECEIVED/REVENUES
FOR THE YEAR ENOING JUNE 30, 2016

Page 1 2

B c D E F G H J K
1

Desc ription
(Enter Whole Dollars)

Acct
Ed ucational

Operatlons &

Maintenance
Oebt Seru¡ces Transportat¡on

Municipal
Retirement/ Capital Projects Working Cash Tort

F¡re Prevent¡on
& Safety#

Social Secu
Stale Free Lunch & Breakfast 3360

School Ereakfasl lnilialive

Drivêr Educalion

Adult Ed 3499

0

3726

3775

G rantsln-Aid 0

0Total Rece¡pts from Slate Sources 0

RECETPTS/REVENUES FROM FEDERAL SOURCES (4000)

NRESTRICTEO GRANTS.IN-AID RECEIVED DIRECTLY FROM FEOERAL
(4001.4009)

Federal lmpact Aid

Olher Unrestricted G¡ants-ln-A¡d Received Direclly from the Fed Govt 4009
(Describe & ltemize)

Total Unrestricted Grantsln-Aid Received Directly
from the Federal Govt

ESTRICTEO GRANTS-IN.AID RECEIVED DIRECTLY FROM FEDERAL
GOVT (4045-4090)

Head Slarl 404 5

Conslruclion (lmpact Aid) 4050

f\¡AGNET ¿060

Other Reslricted Grants-ln-Aid Rece¡ved Directly kom lhe Federal Govl 4090
(Describe & ltemize)

Total Restricted Grants-ln-Aid Received D¡rectly from Federal Govt

RESTRICTED GRANTSNN.AID RECEIVEO FROM FEOERAL GOVT THRU
0

THE STATE (41004999)

TITLE VI

Tille Vl - lnnovel¡on

Tille Vl - Dislricl P(
41 00

41 05

2

145
146
14t
148
149

150

151

152
153
154
155

156

157
158
1ÃC

1ô0

161

to¿
163

1b4
165

166

168

1ö9

1tt

171

172

173

1 74

175
176

177

178

179
180

181

182

'183

184

185

186

187

188

Prinled Dale: 11 11612016

FY 20,16 AFR The notes are an ¡ntegral pad of these statements.



Page 1 3 STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2016

Page '13

C D E F G H J K
(1 0) (20) (30) (40) (50) (60) (70) 180) 190)

2

189

190
191

192
193

194
195

196

197
198

199
200
2U1

202
203
204
205
20e

201 4335

20e
209
21C.

4337

4340

211 0 0

/ t/ TITLE IV

Title lV - Safe & Free Schools - Formula 4400213

214 Title lV - 21 st Centurv Comm Learninq Centers 4421

215 Tille lV - Other (Describe & llem¡ze) 4499

21C Total Titlo lV 0 0 0

217 FEDERAL

218 Fed - Spec Educat¡on - Preschool Flow-Through 4600 8,31 'l

Fed - Spec Educalion - Preschool Discretionary 4605

Fed - Spec Education - IDEA - Flow Throuqh 4620 353.884
221 Fed - Spec Education - IDEA - Room & Board 462s

222 Fed - Spec Education - IDEA - Discretionarv 4630

223 DEA Olher &

Total Federal. Educalion224 362.1 95 0 0

225 CTE

CTE - Perkins - ïille lllE - Têch 4770

CTE - Olher (Descr¡be & llemize) 4799

Total CTE. Perklns

Federal 481 0

ARRA - General Slate A¡d - Education Slabilizalion 4850

ARRA - Title l- Low lncome 4851

4A52

ARRA - l¡lle I Privale 4853

ARRA - T¡tle I' School A) 4854

ARRA - l¡tle l- School 1 0039) 4855

ARRA - IDEA - Parl 8 - Preschool 4856

ARRA - IDEA -PartB-Flow-Through 4857

4860ARRA - Title llD

ARRA Title l¡D - -Iechnology-Competilive
4861

ARRA Education 4862

ARRA - Child Nutrilion AssisLance 4863

226

227
m
229

na

232
233
234

236

238

239
244
241

Pfinled Dater 1 111612016

FY 2016 AFR The notes are an integral part of these statements



Page 14 STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30,2OI6

Page 14

B D E F H J K
1

Description
(Ent€r Whole Dollars)

(1 0) (20) f30) t40) 150) 160) (701 180) 190)

Acct
#

Ed ucational
Ope¡ations &
Maintenance

Debt Seruices Transportatlon
Mun¡clpal

Retirement/
Soclal Sesuritv

Capital Projects Working Cash Tort
Flre Prevention

& Safety

lmpact Aid Formula Granls 4864

lmpact Aid Competitive Grants 4865

244 Oual¡fied Zone AcademV Bond Tax Cred¡ts 4866

245 Oualified School Construct¡on Bond Credits 4867

246 Build America Bond Tax Cred¡ts 4868

24 Bu¡¡d America Bond lnleresl Reimbursemenl 4869

ARRA 4870

OtherARRAFunds-lll lf !I r 4871

Other ARRA Funds _ ¡l_ I ¡, f l I 4872

251 Othêr ARRA Funds . lV 4873

252 Other ARRA Funds - V 4874

ARRA - Early Ch¡ldhood 4875

54 Olher ARRA Funds Vll 4876

Other ARRA Funds Vlll 4877

Olher ARRA Funds lX 4878

257 Olher ARRA Funds X 4879

Other ARRA Funds Ed Job Fund Program 4880

259 Total Stimulu6 Proorâms 0 0 0 0 0 0 0
2öO to 490'l
261 Race lo the Too - Preschool Exoansion Grant 4902
262 Advanc€d Placement Feeilnternational Baccalaureals 4904

263 Title lll - lmmigranl Education Program (lEP) 4905

¿64 Tille lll - Language lnsl Program - Lim¡t€d Eng (LIPLEP) 4909 't1.:z6U

2tt5 Learn & Serve America 4910
'¿66 ¡/lcKinney Educalion for Homeless Children 4920
267 T¡lle ll - Eisenhower Professional Development Formula 4930

268 T¡tle ll - Teacher Oualitv 4932 29,924
269 Federal Charler Schools 4960

ztrJ Iiledica¡d l\,latching Funds - Administralive Oulreach 4991 '19.102

2t1 Medica¡d Malchino Funds - Fee-for-Service Prooram 4992 62 t94
272 Olher Restr¡cted Revenue from Federal Sources (Describe & ltem¡ze) 4999

273
Total Rostrlcted Grants.ln-Aid Received from ths Federal Govl
Thru the Statg 121't 334 0 0 0 0 0 0 0

274 Total Receiots/REvenues from Fedoral Sourc6s 4000 1,211,334 0 0 0 0 0 0 0 0

275 r6ct 't4.307.215 't,791.914 2.688.673 1,475.47s 540.81 4 444.883 64,126 45.27, 1.174

Printed Date: 1 1 I 1612016
FY 2016 AFR The notes are an integral part of these statements.



Page 15 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO AGTUAL
FOR THE YEAR ENDING JUNE 30,2016

Page 15

A B C E F H J K L
1

Descr¡pt¡on
(Enter Whole Dollars)

Fu nct
#

(1 00)

Salar¡es

(200)

Employee
Benefits

(300)

Purchased
Services

(400)

Supplies &

Materials

(500)

Capital Outlay

(600)

Other Objects

(700)

Non.Cap¡talized
Equipment

(800)

Term ination
Benef¡ts

(e00)

Total Budget
2

3
10 - EDUCATTONAL FUND (ED)

4 RUCTTON (ED) 1 000

I 100 4,99 t,086 861 ,439
Tu¡tion lo Charler Schools 1115

Pre- K 1125

Special Educat¡on P_.ograms (Funclions 1200-]220) 1200 '1 ,243,839 147 ,254 762 42,426
Pre-K 1225

Remedial and Supplemenlal Programs K-1 2 1250 I
Remedial and Pre-K 1275

Adu 1 300

1 400

1 500

59,788
lnlerscholâslic 61

Summer School 1 600 479
1650

1 700

Bilingual Programs

Truanl Allernalive &

1800 '1,599

1900

Pre-K Privale luil¡on 1910

Privele Tuilion 191 1

Priva le Tuition 1912 i

1913

K-12 Private Tuition 1914

Remedial/Supplemental Pre-K - Private Tuilion 19'15

Adult/Conlinuing Educal¡on Programs - Privale ïuilion 19't6

CfE Programs - Pr¡vate Tuition 1917

lnlerscholasl¡c Privale Tuit¡on 1918

Summer School Programs - Private Tu¡tion 1919

Gifled - Pr¡vale Tu¡lion 1920

Truants Allernalive/Optional-Ed Progms--- Prly"_!"]-"lg! _--- -
1922

lnstruction lo ,1000

SERVICES (ED) 2000

SUPPORT SERVICES - PUPILS

Allendance & Social Work Services 2110 30,303
Guidance Serv¡ces 2120 20,945 1,273 I 895

2130 425 1 076
2140

Speech Pathology & Audioloay Services 2150

2190Olher Supporl Serv¡ces - Pupils (Descr¡be & llem¡ze) 35
'Iotal Support Services. Pupils 2'100 971

SUPPORT SERVICES - INSTRUCTIONAL STAFF

lmpÍovement of lnstruction Services 2210 21 ,57 4

234,527Educalional lvled¡a Services 2220

Assessmenl & 2230 54,645
310,746

1

Total Support Services - lnstructional Stalf

SUPPORT SERVICES . GENERAL ADMINISTRATION

50,540

Board of Education Services

Execulive Adm¡nislralion Services

Services 13,067

Tort lnìmun¡ly Services

Total 64 ,034 334,226 7.949General Administration 292,870

1 771 15

1 .971 1 ,543,1 10

306,489

0

0
72,221

254,737

0

0

0

0

0

0

0

0

0
17 191 8,500,703

5

6
7

I
10

11

12

13

14

15
16

17

18

19

20
21

22
23
24-;-
26

28
29

31

34

36
37
38

39

40
41
42

43
44
45
4tr
47

48
49
50
51

5¿
53

Prinl Date: 1111612016
FY 2016 AFR The notes are an integral pad of these statements



Page 1 6 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTI,JAL
FOR THE YEAR ENDING JUNE 30,20.I6

Page 1 6

B D E F J K L
1 (1

Description
Funct(Enter Whole Dollars)

#
Salaries

SUPPORT SERVICES. SCHOOL ADMINISTRATION

Of¡ce of lhe Services 2410
Olher Supporl

Tolal Sêruicês . School 81

(200)

Employee
Benefits

1 43,833

41 714

(300)

Purchased
Seruices

38,467

(400)

Supplies &
Materials

(500)

Capital Outlay

0

(600)

Other Objects

257

(700)

Non.Capital ized
Equipment

(800)

Termination
Benefits

(e00)

Total Budget

1

0
800

290,648 293,1 50
0

0 0
4

2

54

18,028
56
5t 18.028

58
Direction of Bus¡ness Supporl Serv¡ces 2510

F¡scal Services 2520

2540

182,477 46,1 59

Ão

13,752 42a

ô¿
Food Services

lnternal Services

2550

256063 220,392 8,754 17,29'l 228,941
64 2570

65 Total SuDDort Services. Buslness 2500 402.869 50.468 63 450 242 693 428 5,550 568
ob SUPPORT

Direclion of Central Supporl Services

0

67 2610

bó Planning, Research, Development, & Evaluation Services 2620
0

69 lnformalion Serv¡ces 2630 0 0
70 Slaff Services 2640 0 q

071 Data Services 2660

Total Su

0
t¿ 0 0 0 0 0 0 0 0 0 0

IJ Olher Supporl Serv¡ces (Describe & ltemize)

Total Support Services

coMMUNTTY SERVTCES (ED)

2900 0
74 2000 2,352,491 385,506 834,889 331,181 't 35,291 3.921 0

75 3000 0 0

76 PAYMENTS TO OTHER D|STRTCTS & GOVT UNTTS (EO) 4000

PAYMENTS TO GOVT UNITS

for ms 4110

lor Educal¡on 4120

for Educal¡on 4130

for CTE 4140

for 4170

to Units llemjze) 4 190

ents to Other Govt [Jn¡ts 4'100

lor

for Educalion Tuition

Payments for Adult/Conl¡nuing Education Programs - Tu¡t¡on

for CTE Programs - Tu¡lion

Paymenls for Communily College Programs - Tuilion

Paymenls for Other Programs Tuil¡on

Other to ln-Slate Govl Unils 4290

Total Payments to Oth€r Govt Units -Tuition (ln
4200

Payments for Regular Programs - Translers 431 0

4320Payments for Special Educalion Programs - Transfers

Payments for Adull/Conlinuing Ed Programs-Transfers 4330

1 1 56,953

77
78
79 600,836
80
81

82

749,26984

ö5
E6

87

88

89
9U

91

ot
o?

94

95

Print Dater 1111612016
FY 2016 AFR The notes are an integral part of these statements.



Paae 17 STATEIVIENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2016

Page 1 7

B C D E F G H J K L

(1 (40o)

Supplies &

Materials

(500)

Cap¡tal Outlay

(600)

Other Objects

(700) (800)

Term ination
Benefits

(e00)

Total
Description

(Enter Whole Dollars)
Funct

#

4340

S a la ries
Employee Purchased

Seruices BudgetBenefits Equipment

0

Transfers

Olher Paynìents to ln-Slale Govl Unils - Transfers

Total Payments to Other Govt un¡ts -Transfers (ln-State)

Paymenls to Other Govl LJnils (Oulotslale)
Total Payments to Other Govt Units

DEBT SERVICES (ED)

OEBT SERVICES. .TERM D

0

0

0

0

0

0

0

fax
Corporate Personal

Slale Aid Anlicipalion Certificates

Olher lnteresl on Shorl-Ternr Debl

Total lnterest on Short-Term Debt

Debt Serv¡ces - lnterest on Long-Term Debt

Total Debt Serv¡ces

PROVTSTONS FOR CONTTNGENCTES (ED)

Total Direcl DisbursementsiExpenditures
Excess (Deficiency) of Rece¡pts/Revenues Over
D¡sbursements/Expend¡tures

ì 9,263,032 i 1,s29,2s0 i, 1,097,767 i sso,oos . 137,s20 77s,444 I 11,185 ì 0ì

20 - oPERATTONS & MATNTENANCE FUND (O&M)

UPPORT SERVTCES (O&M) 2000

SUPPORT SERVICES . PUPILS

Olher Supporl Services - Puprls (Desc¡oe & ltenìize) 2l9O

SUPPORT SERVICES . BUSINESS
0

506,1 53 75,034 332 112 546.771 204 ,967 ,669, 1,670,202

2Q4,967

Olher Supporl Services (Describe & ltemize)

Total Support Services 506,1 53 75,034 12 204,967 3,571

NITY SERVTCES (O&M)

TO OTHER D|ST & GOVT UNTTS (O&M)

PAYMENTS TO OTHER GOVT UNITS (IN-STATE)

4120

4140
4190

Paymenls for Spec¡al Education

Paymenls lor CTE Programs

Other Payments lo ln-State Govl Un¡ts
(Describe & ltem¡ze) 0

units 4100 0

0Paymenls to Other Govl Unils (Oul of State) 4400

Total Payments to Other Govt Units

EBT SERVICES (O&M} 5000

DEBT SERVICES . INTEREST ON SHORT.TERM DEBT

Tax Antic¡palion Warranls

Notes

2

96

9/
g8

s9

100
101

102

103

104
105
106

107
108

109
110

111

112

113
114

115
TT6

1 1 7

118

119

12C

121

122

124

125

121
lao

129

130

'13'1

132
133

134

135
'136

137

138

14A
141

142

Print Datel 1 1 I'1612016
FY 2016 AFR The notes are an integral part of these statements



Page 18 STATEMENT OF EXPENDITURES OISBURSED/EXPENOITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 20,I6

Pâge 1 I

B c D E F G H J K L

1 (1 00)

Salaries

(200)

Employee
Benefits

(3oo)

Purchased
Seruices

(400)

Supplies &

Materials

(500)

Capital Outlay

(600)

Other Objects

(700)

Non-Capital¡zed
Equipment

(800)

Term ination
Benefits

(e00)
Description

(Enter Whole Oollars)

Corporale Personal P¡op Repl Tax Anticipation Noles

Funct
fl

5130

51 ¿0

51 50

sl 00

5200

Total B udget

0

0

0

0

0

0

Slale Aid Ant¡cipation Cerlificates

Olher lnteresl on ShorClerm Debl (Describe & ltemize)

Total Debt Serv¡ce - lnterest on Short-Têrm Debt

DEBT SERVICE . INTERST ON LONG.TERIVI DEBT

Total Debt Services 5000

PROVISTONS FOR CONTTNGENCTES (O&M) ì 6000

Total Direct Disbursements/Expenditures
Excess (Def¡c¡ency) of Receipts/Revenues/Over Disbursements/

0

1,670,202I 506,153 I 75,034 332.112: 546,771 204.967 3,571, 494

122,812

30 - DEBT SERVICES (DS)

PAYIVIENTS TO OTHER DIST & GOVT UNI-TS (DS)

DEBT SERVICES (DS)

DEBT SERVICES - INTEREST ON SHORT-TERM DEBT

4000

5000

0 0

51 10 0

0

0

0

0

0

5120

51 30

514 0

Corporale

Cerlilicales

Olher lnleresl on Shorl-Term Debt (Describe & ltemize)

Total Debt Services - lnterest On Short-ferm Debt

DEBT SERVICES . INTEREST ON LONG-TERM DEBT

DEBT SERVICES . PAYMENTS OF PRINCIPAL ON LONG.TERM

DEBT (Leaso/Purchase Pr¡ncipal Retired) 
1l

51 50

51 00

5200

5300
2,637,244

2,637,244

0 2,666,482 2,637,244

40 . TRANSPORTATION FUND (TR)

suPPoRT SERVTCES (TR)

SUPPORT SERVICES . PUPILS

Olher Suppof Services - Pupils (Descr¡be & ltemize) 2
1

0

SUPPORT SERVICES . BUSINESS

112,395 987,497
Other Support Services (Describe & llemize)

Total Support Seru¡ces

corltMUNtTY SERVTCES (TR)

PAYMENTS TO OTHER DIST & GOVT UNITS (IR)

PAYMENTS TO OTHER GOVT UNITS (IN-STATE}

Paymenls lor Regular Programs 0

0

0

0

0

Paymenls for Special Educalion Programs

0
0

0

0Total Pavments to Other Govt, Units (ln-State) 0 0

2

14

144

145
146

147
148

149
15U

153

154

155

156

157

158
'1 5S

160

161

162

163

164
1 ti5
166

167

168

169

1 7 1

172

173
174

175
176
177
178

179

180

181

182
183

184
185

186

187
188

Prinl DaLe: 1111612016
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Page 19 STATEMENT OF EXPENOITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2016

Paqê 19

B C D E F G H J K L

1

2

189
190

191

192
193

194
195

196
197

198

199

200
201
202

203
204

205
Nõ

207

208
209
21C

211
212

213
214

215
216
2't7
218
219
224
221
222
'¿23

224

225
226
227
228
229
230
231
232
aaa

234
235
/.1ô
'¿3 /

Prinl Dalel 1111612016
FY 2016 AFR The notes are an integral part of these statements,



Page 20 STATEMENT OF EXPENDITURES DISBURSEO/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENOING JUNE 30, 2016

Page 20

A B C D E F G H J K L
qnô

2

238
239
240
241

242

243

244
248

24e
241

248
249

25C
251

252

254
2ls
256
257

260
261

262

¿oJ
264

265
¿oo

267
2tt8
265
270
2/'l
272
¿t 3

274

275
276
277
278

279
280
281
282
28

Print Dale: 1111612016
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P age 21 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2016

Page 21

B C D E F H J K L
(1 oo)

Salaries

(200)

Employee
Benefits

(300)

Purchased
Serv ices

(600)

Other ObJects

Description
(Enter Who¡e Dollars) Funct

5140

Suppl¡es &

Materials Total B udget

Stale Aid Certificales 0 0
Other (Describe & llemize) 51 50 0 0

5000 0

PROVtStON FOR CONTTNGENCTES (MR/SS) 6000
0

Total 610,591

60 - cAPtrAL PROJECTS (CP)

suPPoRT SERVTCES (CP) 2000

SUPPORT SERVICES . BUSINESS

Facilil¡es Acquisilion and Consttuction Services 2530 35.68 1 0
Olher Supporl Services (Describe & ltemize) 2900

681Total Support Services 0 0 0
TO OTHER D|ST & GOVT UNllS (CP) 4000

PAYMENTS TO UNITS

lo Other Govt Unils (ln-Slare) 4 100

4120

Payments lor CT,E__P-rogrms

Olher Payments to ln-Stale Govt Units

4140
( Describe Itemize) 4190

Total Un 4000 0
PROV|StON FOR CONTTNGENCTES (S&C/Ct) 6000

0

2

284

2Eb

287
288

289

291

292

293
294
295
296

297

299
300
301

304
305 0 0 0 35,681 1

JUt)
3U/

308
3U9

310

2361

313
2362

,14

315

316

317

318
19

324
321
,t z2

324

325
326

Pfinl Dale: 1111612016
FY 2016 AFR The notes are an integral parl of these statements



Page 22 STATEMENT OF EXPENDITURES OISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 20.I6

Page 22

B C D E F H J K L
1 (1 oo)

Sa la ries

(200)

Employee
Benefits

(300)

Pu rchased
Seruices

(400)

Supplies &

M aterials

(500)

Capital Outlay

(600)

Other Objects

(700)

Non -C ap¡tal¡zed
Equipment

(800)

Te rm ¡ nation
Benef¡ts

(e00)

Total
Description

(Enter Whole Dollars)
Funct

#

51 50

B udget

Olher Inleresl or Shorl-Term Debt

Total Debt Services - lnterest on Short-lerm Debt 5000 0

FOR CONTTNGENCTES (TF) 6000

Total DisbursementsiExpenditures
Exc¿sa (Def¡cienói) oi Rece¡pts/Revenues Over

0

45,274

90 - FIRE PREVENTTON & SAFETY FUND (Fp&S)

SERVTCES (FP&S) 2000

SUPPORT SERVICES . BUSINESS

Facilil¡es & Construclion Services 2530 21 ,069 't0,125 31 ,1 94

0Operat¡on & Maintenance of 2540

194To tal 0 0 21

Support 2900

Total Suppo¡t Services 2000 0 1

PAYMENTS TO OTHER DIST & GOVT UNITS (FP&S) 4000

Olher Paymenls to ln-SLale Govt Units
(Describe & ltemize)

DEBT SERVTCES (FP&S) 5000

DEBT

Tax Anlicipation Watrants

Olher lnterest on Short-Term Debl (Describe & llem¡ze)

Debt lnterest on Short.Term Debt

INTEREST ON LONG.TERM

Debt Soruice . Paymonts of Princ¡pal on Long-Tem Debt
Pr¡ncipal Retired)

PROVtStON FOR CONTTNGENCTES (FP&S) 6000

Total D¡sbursements/Expenditures

es Over
Disbursem res

51 10

51 50

5100

5200

2
328

329

JJU

3J1
,1.1 /

334

335

336

338

340
341

342

343
344

345
.14b

347
348
349

350

JDI
352

353
354

Pr¡nl Date: 1111612016
FY 2016 AFR The notes are an integral part of these statements



Page 23 Page 23

FEDERAL STIMULUS - AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) of 2009
(Detailed Schedule of Receipts and Disbursements)

B c D E F G H J K L
1

Dislrict's Accounling Aasß ß CASH
--.-RECEtPTS.--

2

ARRA Receipts

(1oo)

Salaries

(400)

Supplies &
Mal€r¡als

(500)

Capltal Outlay

(600)

Othor

(700) (800)

Non-Caplt€lized Tormlnat¡on
Equipment B€nef¡ts

(e00)

Total Expend¡tures

0

3

4
5 ARRA - General SLate Aid 4850 0
6 ARRA - Title I Low lnconìÈ 

-

4851 0 0
7 ARRA-TitleINeqlectedlriilI-t Ã f - 4852 0 0

0
0
0
o

I ARRA - Title I Delinquen It ã I 4853 0

I ARRA-T¡tlelSchool 4854 0
10 ARRA - T¡tle ¡ School lmprovemenl (Secl¡on 1003q) 4855 0
11 ARRA - IDEA Parl B Preschool 4856 0
12 ARRA - IDEA Part B FIow Throuoh 4857 0 0
13 ARRA - Tille ll D Technoloqv Formula 4860 0 0
14 ARRA - Tille ll D Technoloqv Comoetil¡ve 4861 0 0
15 ARRA - lVcKenney - Venlo Homeless Educalion 4862 0 0
tb ARRA - Ch¡ld Nulrilion Equipmenl Assislance 4863 0 0
17 lmpacl A¡d Conslruclion Formula 4864 0 0
18 lmpacl A¡d Conslruction ComDetilive 4865 0 0

0

0

19 QZAB Tax Credits 4866 0
20 OSCB Tax Credits 4867 0
21 Build Amer¡ca Bonds Tax Cred¡ts 4868 0 0
22 Build Amer¡ca Bonds lnteresl Reimbursement 4869 0 0

ARRA - Genera¡ Slale Aid - Other Govt Seryices Slabilizalion 4870 0 0
24 ARRA - Olher ll 4871 0 q

025 ARRA - Other lll 4872 0
26 ARRA - Other lV 4873 0 0
27 ARRA - Olher V 4874 0

28 ARRA - Early Childhood 4875 0

29 ARRA - OLher Vll

ARRA - Olher Vlll

4876 0

30 4877 0

31 4A7A

4879

0
32 o
JJ 4880 0

0 034 0 0 0

35
Jb
37
38
39
4t)
41

42
43
44
45

76-
47
48
49
50
51

52

54

56

Print Date: FY 2016 AFR
11t16t2016
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Pr¡nt Date: 1111612016
FY 2016 AFR

Page 24

A B C D E F

1

2
3

4 Educational 5,168,438 2,193,716 2,974,722 5,247,494 3,053,778

5 Operations & Mainlenance 968,983 411,319 557,664 983,905 572,586

6 Debt Services .' 2,301,126 1,000,690 '1 ,300,436 2,370J62 1,369,472

7 Transportation¡ ¡ - --
910,321 313,410 596,911 750.129 436,719

I Municipal RetirJn A ¡ 268,591 100,308 168,283 240,073 139,765

I 0 0 0 0 0

10 Working Cash 62,265 25,084 37,181 60,084 35,000
11 Tort lmmunity 45,1 53 16,722 28,431 40.012 23,290
12 Fire Prevention & Safety 577 0 577 0

l3 Leasing Levy 5,780 2,096 3,684 5,1 16 3.020

14 Special Education 1,033,586 438,741 594,845 1,049,499 610.758

15 Area Vocational Construction 0 0 0 0 0

16 Social Security/Med¡care Only 247,533 94,039 153,494 225,117 131,078

17 Summer School 0 0 0 0 0

18 Other (Describe & ltemize) 0 0 0 0 0

19 Totals 1 1 ,012,353 4,596,125 6.416.228 10,971,591 6.37s.466

20
* The formulas in column B are unprolected to be overidden when reporting on a ACCRUAL basis.
-' All lax recê¡pls for debl service payments on bonds must be recorded on line 6 (Debt Sev¡ces),

21

22



Page 25 Page 25

B C D E F (i H J

1

Description
(Enter Whol€ Dollars)

Outstandlng
Beglnnlng 07/01/15

lssued 07/01/15 R€t¡red 07/01/15 Outstandlng
Endlng 06/30/'16Through 06/30/16 Through 06/30/16

Total Notos

Educalional Fund

& l\,la¡ntenance Fund

Debl Services -

Debl

Fund

Retir€ment/Social Fund

Fire Prevenl¡on Fund

Othêr &

TotalTAWS

Educal¡onal Fund

& l\4aintenance Fund

Fire Prevention & Safely Fund

Other & llem¡ze)

fotal TANs 0 0 0 0

Total T/EOs (Educational, Operations & Malntenanco, &
0

FU

Total GSAACs (All

fotal Othêr Short-Term &

2

I

4

5-õ-
7
I
I
1tì
11

12

13
't4

15

16
1l
1U
'19

20

21

ZJ

24
25

26

n-26

29

.t(,

ldenlification or Name of lssuê
Dat. of lssue
(mm/dd/yy)

Amount of Original
lssue

lype of lssue *
Outstandlng

Beglnning 07/1/15
lssusd 7/1i'15 thru

6/30/16

Any dltferences
descrlbed and

item¡zed

Retired 7/1/15 thru
6/30/t6

Outstanding
Endlns 6/30/16

Amount to be

Providsd for
Payment on Long.

Term Debt

31 2003 Bond olloT lo? 9.292.272 Buildino 4.334.309 628't54 3 706 1s5
2006 Bond 1212910Ê 5,17't,662 Buildino 4.83s.'159 262.490 4.572.669

33 2007 Bond o2lo1l01 751.769 Buildino 751.769 751 769
2008 Bond 0712210e 796,439 Buildina 796,439 55.000 74't.439
2008 Bond 09/25l08 I lso 000 Buildino 995 000 995,000

0
37 0
3ð 0

0
40 0

0
42 0

0
44 0
45 0

0
4t 0

0
49 't7 202't42 1't 712 676 0 0 945,644 10,767,032 0

51ø
' Each lype of debl issued must be ident¡fied separately w¡th the amounl;

1. WorkingCashFundBonds 4 F¡rePrevenl,Safety,Env¡ronmenlalandEnergyBonds
2 Funding Bonds 5 Torl Judgment Bonds
3. Refund¡ng Bonds 6 Building Bonds

7

I
I

Other
Olher
Olher54

Pr¡nL Dale: 1111612016
FY 2016 AFR



Page 26 Schedule of Restricted Local Tax Levies and Selected Revenues Sources
Schedule of Tort lmmunity Expenditures

Page 26

B U D E F u H J K

1

SCHEDULE OF RESTRICTED LOCAL TAX LEVIES AND SELECTED REVENUE SOURCES

2

Description
(Enter Whole Dollars)

Account No Tort lmmunity 
a Special Education

Area Vocational
Construction

School Fac¡l¡ty
Occupation

_b
I AXES

Dr¡ver Educat¡on

3 Cash Basis Fund Balance as of July 1, 2015

4 RECEIPTS:

5 Ad Valorem Taxes Received by District '10, 20, 40 or 50-1 100 1,033,586

6 Earninos on lnvesl ã I ¡ll- 10, 20, 40, 50 or 60-1 500

7 Drivers' Educalion 10-1970

8 School 30 or 60-'1983
o Driver Educâlion '10 or 20-3370

1u Olher Receipts (Describe & llemize on tab "ltemization 32 )

11 Sale of Bonds '10, 20, 40 or 60-7200
12 Totâl Receibts 0 1.033.586 0 0 0

13 OISBURSEMENTS:

14 lnstruclion '10 or 50-'1000 1,033,586
'ts Facilities Acquis¡tion & Construction Services 20 or 60-2530
't6 Tort lmmunily Services 10.20. 40-2360-2370

17 DEBT SERVICE

18 Debt Services - lnterest on Long-Term Debt 30-5200

19
Debt Services - Payments of Principal on Long-Term Debt
(Lease/Purchase Principal Ret¡red)

30-5300

20 Debt Serv¡ces Other (Descr¡be & llemize on tab "ltem¡zation 32') 30-5400

21 Total Debt Sêrv¡ces 0

22
Other Disbursements (Describe & ltemize on tab "ltemizâtion 32")

zó Total Disbursements 1.033.586 0 0 0
24 Endinq Cash Bas¡s Fund Balânce as of June 30, 2016 0 0 U U U

25 Reserved Fund Balance 714

26 Unreserved Fund Balance 730 0 0 0 0 0

SCHEDULE OF TORT IMMUNITY EXPENDITURES A

Yes[ No f] Has the entity established an insurance reserye pursuant to 745 ILCS 10/9-103?

lf yes, list in the aggregate the following: Claims

Reserve
Us¡ng lhe lollowing calegories, lisl all other Totl lmmun¡ly expendilures !9L

Workers' Act and/or Wo¡kers' Occ Disease Act

Unem lnsurance Act

lns ura nce lar or Self-l

Risk and Claims Service

J

Educational, lnspectional, Supervisory Services Related to Loss PrevenLion and/or Reduction

lnsurance lnsurânce Code 72,76, aîd 81

Services

P and lnleresI on Torl Bonds

a

55 |LCS 5/5-1006 7b

¿o

30
JI

J4
35
JCt

J/

38
39
40

41

42
43
44

46
4/
48

Print Date: 1111612016

FY 2016 AFR
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A B D E F G H J K L

1

Schedule of Capital Outlay and Depreciation

2

Description of Assets
(Enter Whole Dollars)

Acct
#

Cost
Beginn ing

7 t1t1s

Add:
Additions
2015-2016

Less:
Deletions 2015

2016

Cost Ending
6/30/1 6

Life ln
Years

Accumulated
Depreciation
Beginning

7 t1t15

Add:
Depreciation

Allowable
2015-2016

Less:
Depreciation

Deletions
2015-2016

Accumulated
Depreciation

Ending
6/30/1 6

Ending Balance
Undepreciated

6/30/1 6

aJ Works of Art & Historical Treasures 210 0

50

50

20

20

t0
5

i
10

0 0

4 Land 220
Ã Non-Depreciable Land 221 1,145,272 1.145.272 1,145,272
6 Depreciable Land 222 0 0 0 0

7 Buildings 230

8 Permanent Bu¡ldings 231 40,117,497 7,583 40,1 25,080 11,578,991 802,502 12,381,493 27,743,587
I remporary Buil El Ã '232 0 0 0 0 0

10
lmprovements f I
( I n frastructure)

240
663.771 663,771 464,445 33,189 497,634 1 66,1 37

11 Capltalized Equipment 250

12 1 0 Yr Schedule 251 2.212.656 166.210 2.378.8ô6 955,270 237,887 1,193,157 1 ,1 85,709
13 5 Yr Schedule 252 2,683,572 248,066 2.435.506 2,062,936 113,581 248,066 1,928,451 507,055
14 3 Yr Schedule 253 0 355,589 355,589 0 118,411 118,411 237,178

15 Constructlon ln Progress 260 0 0 0

16 Total Capital Assets 200 46,822,768 529382 248,066 47,104,084 15,061,642 1,305,570 248,066 16.1 19.146 30,984,938

17 Non-Capitalized Equ¡pment 700 11,679 1,168

1B Allowable Depreciat¡on 1,306,738

Print Date: 1111612016

FY 2016 AFR



Page 28 Page 28

A B C D E F

1

Fu nd Sheet. Row ACCOUNT NO. TITLE Amount

Expendilures 15-22, L1 1 4

Expend¡tures 1 5-22, L1 50

Expend¡tures 1 5-22, L16A

Expend¡Lures 1 5-22, L2O4

Expendilures 1 5-22 L288

Expendilures 1 5-22, L331

Tota¡ Expend¡tures

Tolal Expend¡tures

Total Expendilures

Total Expenditures

Tolal Expenditures

Tolal Expendilures

S 13315,236

1,669 102

2 666 482

1 ,039,41 1

61 0,591

0

Total Expenditures s_*'_-__,.,__l!,3..q,0r,q?.a

s

Revenues 9-14, L48, Col F

Revenues 9-'14, L49, Col F

Revenues 9-14, L50 Col F

Revenues 9-14, L52, Col F

Revenues 9-14, L56, Col F

Revenues 9-14, L59, Col F

Revenues 9-14, L60, Col F

Revenues 9-14, L6l, Col F

Revenues I 14, L62, Col F

Revenues 9-14, L148, Col D

Revenues 9-14, L149, Col D & F

Revenues 9-14, L218, Col D,F

Revenues 9-14, L219, Col D,F

Revenues 9-14, L229, Col D

Expend¡tures 15-22, L7 , Col K - lc+l)
Expend¡tures 1 5-22, 19, Col K - (G+l)

Expend¡tures 15-22,L11, Col K (G+l)

Expend¡tures 15-22, L12, Col K - (G+l)

Expend¡lures 15-22, L15, Col K - (G+l)

Expendilures 15-22, L2O, Col K

Expendilures 15-22, L21 , Col K

Expendilures 15-22, L22, Col K

Expendilures 15-22, L23, Col K

Expenditures 1 5-22, L24, Col K

Expendilures 15-22, L25, Col K

Expenditures 15-22, L26, Col K

Expend¡tures 15-22, L27, Col K

Expend¡Lures 15-22, L28, Col K

Expend¡lures 15-22, L29, Col K

Expend¡lures 1 5-22, 130, Col K

Expend¡tures 15-22, L31, Col K

Expenditures 15-22, L32, Col K

Expendilures 15-22,L75 Col K - (G+l)

Expenditures 15-22, L102, Col K

Expendilures 1 5-22, L1 1 4, Col G

Expenditures 1 5-22, L1 1 4, Col I

Expendilures 15-22, L130, Col K - (G+l)

Expendilures 15-22, L13A, Col K

Expend¡tures 1 5-22, L1 50, Col G

Expend¡tures 1 5-22, L1 50, Col I

Expend¡tures 15-22, L154, Col K
Expend¡tures 15-22, L164, Col K

Expenditures 15-22, L179, Col K - (G+l)

Expend¡lures 15-22, L190, Col K
Expendilures 1 5-22, L2OO, Col K

Expenditures 15-22, L2o4, Col G

Expendilures 15-22, L204, Col I

Expendilures 1 5-22, L210, Col K

Expendilures 1 5-22, L212, Col K

Expendilures 1 5-22, L21 4, Col K

Expendilures 15-22, L215, Col K

Expendilures 15-22, L218, Col K

Expend¡tures 15-22, L274, Col K

Expend¡tures 15-22, L218, Col K

1422

1423

1424

1432

1442

1451

1452

1453

1454

3410

3499

4600

4605

481 0

1125

1225

1275

1 300
't600

't910

191 1

1912

1913

1914
'1915

'1916

1917

19't 8

1919

1920

1921
't922

3000

4000

Summer Sch - Transp Fees lrom Other D¡stricls (ln Slale)

Sunìmer Sch - Transp Fees from Other Sources (ln Stale)

Summer Sch - Transp Fees from Other Sources (Out of State)

CTE - Transp Fees from Olher Dislrjcts (ln Slale)

Spec¡al Ed - Transp Fees Írom Olher D¡str¡cts (ln SLale)

Adull - Transp Fees from Pupils or Parents (ln StaLe)

Adull - Transp Fees from Other D¡stricts (ln Slate)

Adull - Transp Fees from Other Sources (ln State)

Adult - Transp Fees from Olher Sources (Oul of State)

Adult Ed (from ICCB)

Adult Ed - Other (Descr¡be & ltem¡ze)

Fed - Spec Educalion - Preschool Flow-Through

Fed - Spec Educat¡on - Preschool D¡scret¡onary

Federal - Adult Education

Pre-K Programs

Spec¡al Education Programs Pre-K

Remedial and Supplemental Programs Pre-K

AdulUConlinu¡ng Education Programs

Summer School Programs

Pre-K Programs - Pr¡vate Tuition

Regular K-'12 Programs - Pr¡vate Tu¡Lion

Special Educat¡on Programs K-12 - Private Tu¡tion

Special Educalion Programs Pre-K - Tuil¡on

Remedial/Supplemental Programs K-12 - Privale Tuilion

Remed¡al/Supplemental Programs Pre-K - Pr¡vate Tu¡tion

AdulUContinuing Educalion Programs - Pr¡vate Iuil¡on
CTE Programs - Private Tuilion

lnlerscholasl¡c Programs - Privale Tuil¡on

Summer School Programs - Privale lu¡tion
Gifted Programs - Private Tuit¡on

Bil¡ngual Programs - Privale Tuition
Truanls Allernative/Opt¡onal Ed Progms - Privale Tu¡tion

Conìmunity Services

Total Paymenls to Other Govt Units

Capilal Oullay

Non-Cap¡lalized Equipment

Conrmunily Services

Tolal Payments lo Olher Govt Units

Capital Oullay

Non-Capita¡ized Equ¡pment

Paymenls lo OLher Dist & Govt Units

Debl Service - Payments of Princ¡pal on Long-Term Debl

Comnrunily Serv¡ces

Tolal Payments lo Other Govt Units

Debl Serv¡ce - Paymenls of Principal on Long-Term Debl

Capital Oullay

Non-Capitalized Equjpment

Pre-K Programs

Special Education Programs - Pre-K

Remed¡al and Supplemental Programs - Pre-K

AdulUContinuing Education Programs

Summer School Programs

Communily Serv¡ces

Tolal Paymenls lo Other Govl Units

0

0

0

0

0

0

0

O&M-TR

O&M-TR

o&M

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

ED

0

0

0

0

0

0

0

479

0

0

0

0

0

0

0

0

0

0

0

0

0

0

158,270

137 920

1 1 ,185

3000
4000

0

0

204,967

494

4000
5300

3000

4000
5300

0

945,644

0

186,494

1125

1225

1275

1 300

1 600

3000

4000

0

27

0

Total Deductions for OEPP Computation (Sum of Lines '1 I - 73)

Total Operating Expenses Regular K-12 (Line 14 minus Line 75)

9 Mo ADA from the General State Aid Claimable for 2015-2016 and Payable ¡n 2016-2017 (ISBE 54-33), L12

Est¡mated OEPP (Line 76 d¡vided by L¡ne 77)

s 2,245,480

17,055,342

1,54896

5 11,010 83

2

4

6
7

ð
9

1U

11

12
13
t4
15
1b
17
1U-T0

n
21

nE
24-

25
26
2t
nE
3õ
3Tø
33
34-;E-

36
ot
3ö
39
4U

41
42
43
VTEET
ÃB
49
50
5T

þ3
54
55
56
5/
¡6
50
ttu
61

62
ti3
ö4
65
ttb
b/
¡6
69
7o
t1

t3
74

It)

ta
79

Print Date: 1111612016
FY 2016 AFR
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B C D E F

1 ESTIMATED (2015-2016)

Fund Sheet. Row ACCOUNT NO - TITLE Amount

LESS OFFSETTING RECEIPTS/REVENUES:

Revenues 9-14, L42, Col F

Revenues 9-14, L44, Col F

Revenues 9-14, L45, Col F

Revenues 9-14, L46, Col F

Revenues 9-14 L51, Col F

Revenues 9-14, L53, Col F

Revenues 9-14, L54, Col F

Revenues 9-14, L55, Col F

Revenues 9-14, L57, Col F

Revenues 9-14, L58, Col F

Revenues 9-14, L75, Col C

Revenues 9-14, L82, Col C,D

Revenues 9-14, L84, Col C

Revenues 9-14, L87, Col C

Revenues 9-14, LBB, Col C

Revenues 9-14, L91, Col C

Revenues 9-14, L92, Col C

Revenues 9-14, L95, Col C,D

Revenues 9-14, L98, Col C,D,F

Revenues 9-14, L'104, Col C,D,E,F,G

Revenues 9-14, L106, Col C

Revenues 9-14,1131, Col C,D,F

Revenues 9-14, L140, Col C,D,G

Revenues 9-14, L144, Col C,G

Revenues 9-14, L145, Col C

Revenues 9-14.1146, Col C,D,G

Revenues 9-14, L147,Col C,D

Revenues 9-14,1154, Col C,D,F,G

Revenues 9-14, L155, Col C

Revenues 9-14, 1156, Col C,D,F,G

Revenues 9-14, L157, Col C,F,G

Revenues 9-14, L159, Col C,F,G
Revenues 9-14, L160, Col C,F,G

Revenues 9-14,1161, Col C,F,G

Revenues 9-14,1162, Col C,F,G

Revenues 9-14,1163, Col C,D,F,G

Revenues 9-14, L164, Col C,D,F,G
Revenues 9-14, L165, Col C,D,E,F,G

Revenues 9-14, L166, Col C,D,E,F,G

Revenues 9-14, L167, Col C,F

Revenues 9-14, L170, Col D

Revenues 9-14, 1171, Col C-G,J

Revenues 9-14, L180, Col C

Revenues 9-14, L184, Col C,D,F,G

Revenues 9-14, L'l9'1 , Col C,D,F,G

Revenues 9-14, L201 , Col C,G

Revenues 9-14, L211, Col C,D,F,G
Revenues 9-14,1216, Col C,D,F,G

Revenues 9-14, 1220, Col C,D,F,G

Revenues 9-'14, 1221, Col C,D,F,G

Revenues 9-1 4, L222, Col C,D,F,G

Revenues 9-14, 1223, Col C,D,F,G
Revenues 9-14, 1228, Col C,D,G
Revenue Adjustmenls (C231 thru J258)
Revenues 9-14, L260, Col C
Revenues 9-14, L261, Col C-G,J

Revenues 9-14,1262, Col C,D,G

Revenues 9-14,1263, Col C,F,G

Revenues 9-14, L264, Col C,F,G

Revenues 9-14 L265, Col C,F,G

Revenues 9-14,1266, Col C,D,F,G
Revenues 9-14, 1267, Col C,D,F,G

Revenues 9-14, L268, Col C,D,F,G

Revenues 9-14, L269, Col C,D,F,G
Revenues 9-14, 1270, Col C,D,F,G

Revenues 9 14, L27 1, Col C,D,F,G
Revenues 9-14, L272, Col C,D,F ,G

1411
'1413

1415

1416

1431

1433

143r'.

1441

1443

1444

1600

1700
't8'1'1

18'19

1821

1829

1890
'1910

'1940

1 991
'1993

31 00

3200

3300

3360

JJbþ

3370

3500

3610

3660

3695

3715
3720

3125

3726

3767
3775

3780

38't5

3925

3999

4045

Regular -Transp Fees from Pup¡ls or Parents (ln Slale)
Regular - Transp Fees from Other Sources (ln Slate)
Regular - Transp Fees from Co-cu¡r¡cular Aclivil¡es (ln Stale)

Regular Transp Fees lrom Other Sources (Oul of Slate)

CIE - Transp Fees from Pup¡ls or Parents (ln Slate)

CTE - Transp Fees from Olher Sources (ln Stale)

CTE - Transp Fees from Olher Sources (Out of SLale)

Special Ed - Transp Fees lrom Pupils or Parents (ln Slale)

lotal DistricUschool Act¡vily lncome

Renlals - Regular Textbooks

Rentals - Olher (Descr¡be & ¡temize)

Sales - Regular [exlbooks

Sales - Olher (Describe & ltem¡ze)

Other (Descr¡be & ltemize)

Rentals

Services Provided Other Districls

Payment from Olher DislricLs

Olher Local Fees (Describe & lLemize)

Total Special Educal¡on

Total Career and Technical Educal¡on

Total B¡lingual Ed

State Free Lunch & Breaklast
.School Breâkfâsl ln¡l¡alive

Driver EducaLion

Tolal Transporlation

Learn¡ng lmprovemenl - Change Granls

Scienl¡fic L¡teracy

Truant Alternative/Opt¡onal Education

Reading lmprovemenl Block Grant
Reading lmprovemenl Block Grant - Reading Recovery

Cont¡nued Read¡ng lmprovemenl Block Grânl

Conl¡nued Reading lmprovemenl Block Grant (2% Set As¡de)

Chicago General Education Block Granl

Chicago Educational Services Block Grant
School Salely & Educational lmprovemenL Block Grant

Technology - Technology for Success

Stale Charter Schools

School lnfraslruclure - l\¡a¡ntenance Projecls

Olher Restr¡cted Revenue from Slale Sources

Head Slêrt (Subtracl)

Total Restr¡cled Granls-ln-Aid Rece¡ved Directly from Federal Govl

Total Title V

Total Food Serv¡ce

Tolal Tille I

Tolal Title ¡V

Fed - Spec Education - IDEA - Flow Through

Fed - Spec Education - IDEA - Room & Board

l-ed - Spec Educalion - IDEA - Discrelionary

Fed - Spec Education - IDEA - Olher (Describe & ltemize)

Total CTE - Perk¡ns

Tolal ARRA Program Adjuslments
Race lo lhe Top
Race to lhe Top-Preschool Expansion GranL

Advanced Placemenl Fee/lnlernalional Baccalaureale

Tille lll - lmmigrant Education Program (lEP)

litle Ill - Language lnst Program - Lìmited Eng (LIPLEP)

Learn & Serve America

¡.4cK¡nney Educat¡on for Homeless Children

T¡lle ll - E¡senhower Professional Development Formula

T¡tle ll - Teacher QualiLy

Federal Charter Schools

Med¡caid Malching Funds - Admin¡slralive Oulreach
lVed¡caid Malching Funds - Fee-lor-Serv¡ce Program
Olher Restr¡cled Revenue from Federal Sources (Describe & ltemize)

s 0

6,220

0

TR

TR

TR

TR

ED

ED.O&M

ED

ED

ED

ED

ED

ED.O&M

ED.O&M-fR
E D.O&I\¡-DS-TR-I\,4 R/SS

ED

ED-O&I\¡-TR

ED-O&l\il-l\lR/SS

ED-MR/SS

ED

ED-O&t\4-t\¡R/SS

ED-O&t\4

ED-O&M-TR-¡,,IR/SS

ED

ED-O&M-TR-IMRi SS

0

1 90,255

97

301,530

0

0
0

491

19,933

0

16'l

0

641,247

383

22,596

2,378

0

0

551,048
0

0

0

TR.MR/SS 0

R/SS

R/SS

R/SS

tR-l\/lR/SS
-TR.IVlR/SS

0

0

0

0

0
TR-MR/SS

TR-[/R/SS
0

0

TR-NiR/SS-Torl 0

TR-MR/SS

TR-[,1R/SS

0

309,806

TR-I\¡R/SS

TR-I\4R/SS

TR-¡/1R/SS

TR-I\¡R/SS

TR.IVR/SS

TR I\,IR/SS

416,249

0

4620

4625

4630

4699
4700
4800
4901

4902
4904

4905

4909

49'10

4920
4930

4932

4960

4991

4992

353,884

ED-O&tV-

ED-O&M-I\¡R/SS
ED-O&M-DS-TR-lVR/SS-Tort
ED

ED-O&M DS-TR-¡/R/SS-Tort

ED,O&t\,,t,¡,,tR/SS

ED-TR-I\¡R/SS

ED-TR.IVlR/SS

ED.TR IVR/SS

ED-O&¡,,1-TR-¡,4R/SS

ED-O&¡,1-TR-¡/R/SS

F tJ-O& t\,4-TR-t\,4 R/SS

ED-O&I\4.TR.IVR/SS

ED-O&M-TR-IVR/SS

ED-O&M-TR-MR/SS
ED-O&M-TR-MR/SS

11,260

0

0
0

29,928

0

19,102

62,794
0

Total Deduct¡ons for PCTC Computation Line 83 through L¡ne '173 S

Net Operat¡ng Expense for Tuition Computation (L¡ne 76 minus L¡ne 1 75)

fotal Depreciation Allowance (from page 27, Col l)
Total Allowance for PCTC Computat¡on (Line 176 m¡nus Line '177)

9 Month ADA (from the GSA Claimable for 2015-2016 Payable in 20'16-2017 (ISBE form 54-33, Line 12))

Total Estimated PCTC (Line 178 d¡v¡ded by L¡ne 179) ' S

3,036,370

14,018,972

1,306,738

15,325,110
'1,548 96

'The tolal OEPP/PCTC based on data The final calculaled

9.894 I 9
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¡6ø
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1Uö
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't12
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114
11e
117
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12C
12'l
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't2a
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130
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1b9
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176
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ESTIMATED INDIRECT COST DATA

A B c D E F (J H

1

included. lnclude any benefits and/or purchased services paid on or to persons whose sa in the function listed.

Direction of Business Services -25 and

Fiscal Services and

and Maintenance of Plant Services 1 and

Food Serv¡ces Musl be /ess than Col E-F
Value of Commodities Received for Fiscal Year the value a
Aud¡t ¡s

lntemal Services -2570 and

Staff Services and

Dete Services and

Restr¡cted Program Unrestricted Program
Functlon lndirect Costs Direct Costs lndirect Costs Direct

lnstruction '1000 164 164
S Serv¡ces:

2100 677 ôtt
lnstructional Staff 2200 851 1

General Admin. 2300 716,413
School Admin 2400 1,064,142 1 064 142

Business:
Direction of Business Srv. 2510 0
Fiscel Services 2520 0

& Maint. Plant Servicês 2540 726 1 0
2550 8 1

Food Services 2560 5 5't 5 615
lnternal Services 0 0 0

Central
Direction of Central Srv. I 0 tt

Plan, Rs Eval. Srv. 2620 0
lnformation Services 0 0
Staff Services 2640 0
Data SeNices 2660 0 0 0 0

2900

mu 0
Total 1 16 1

Restrlcted Rate Unrestricted Rate

Total lndirect Costs:

Total Direct Costs:

322,594 Total lndirect costs: 1,878,320
1 Total Direct Costs: 13

-2.

3000

16

= 13.96%

2
3

4

5

6

I
I
10

11

12
13
14
'15

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

32
33
34
35
36
37
38
39
4rJ

41

42
43
44
45



A B C D E F G

1
REPORT ON SHARED SERVICES OR OUTSOURCING

School Gode, Section 17-'1.1 (Public Act 97-0357ì.

Fiscal Year Ending June 30, 2016

Complete lhe follow¡ng for atlempts to improve fiscal efficiency through shared services or outsourcing ¡n the prior, current and next fiscal years.

North Boone Community Unit
o4-oo4-2000-26

Z Check if the schedule is not appl¡cabte.

lndicate with an (X) lf Deficit Reduction Plan ls Required in the Budget +
rvice or Function ( Check all that applv )

Curriculum Plann

Custodial Services

Educational Shared

Em Benefits

Food Services

Grant

Grounds Maintenance Services

I nsurance x x X lnsurance - Prairie State lnsurance
lnvestment Pools

I Services

lvlaintenance Services

Personnel Recruitment

Professional Deve

Shared Personnel

I Education

STEM tech and m Offeri

Purchas¡

Services

Vocational Education

All Other rative

Other

Additional soace for Column (D) - Barriers to lmplementation:

Additional soace for Column (E) - Name of LEA :

2

3

t

þ

8

o

10
11

13
14
15
16
17
tö
19
20
21

22
23
24
25
26
27
2A

29
30
31

32

34

35
36
37
38
4U
41
4¿

43

Page 31
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ILLINOIS STATE BOARD OF EDUCATION
School Business Services Division (N-330)

100 Noñh First Street

Springfield, lL 62777-0001

School District Nâme:

RCDT Number:

CERTIFICATION
I certify that the amounts shown above as "Actual Expenditures, Fiscal Year 2016" agree with tho amounts on the district's Annual Financial Report for Fiscal Year 2016.

I also certify that the amounts shown above as "Budgeted Expenditures, Fiscal Year 2017" agree w¡th the amounts on the budget adopted by the Board of Education.

Sig natu re of Su peri ntende nt Date

Dr. Michael Greenlee 815-765-3322

Page 32

North Boone Community Unit School Disl
04-004-2000-26

Contact Name

lf line 9 is greater than 5% p/ease check one box below.

Conlact Telephone Number

subsequent to a public hearing. Waiver resolution must be adopted no later than June 30.

The district is unable to waive the limitation by board action and will be requesting a waiver from the General Assembly pursuant to the procedures in Chapter 105 ILCS 512-3,259.
Waiver applications must be postmârked by August 12, 2016 to ensure inclusion in the Fall 2016 report, postmarked by January 13, 2017 to ensure inclusion in the Spring 2017
report,orpostmarkedbyAugustll,20lT toensureinclusionintheFall 2017repor1. Informationonlhewaiverprocesscanbefoundat www.isbe.nel/isbewaivers/default.htm

Actual Expenditures, Flscal Year 2016 Budgeted Expenditures, Fiscal Year 2017

Description Funct.
No.

(r 0)

Educatlonal Fund

(20)

Operations &
Maintenance Fund

Total

(10)

Educatlonal Fund

(20)

Operations &
Maintenance Fund

Total

'1. Executive Administration Services 2320 279,185 279,185 277,020 277,020
2. Special Area Administration Services 2330 94,022 94,022 93,311 93,311

3. Other Support Services - School Administration 2490 0 U 0

4. Direction of Business S ica I¡I¡ 2510 0 0 0 0

5. lnternal services Lrl( A a 2570 0 0 0

6. Direction of Central Support Services 2610 0 0 n

7. Deduct - Early Retirement or other pension obligations required
by state law and included above. 0 0

373.207 0 373.207 370.3318. Totals 0 370.331

o Percent lncrease (Decrease) Íor FY2O17 (Budgeted) over
"' FY2o16 (Actuat) -1o/o

The district will amend their budget to become in compliance with the lim¡tation. Budget amendments must be adopted no later than June 30
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Food Service - Page 10, Line 72

Account 1614 - Education Fund

Sales to pupils

Noñh Boone Community Unit School District #200
04-004-2000-26

Page 33

$ 2,985

$ 70

$ 497

District/School Ac , Line 81

Account 1790 -
Pupil Activity f

Textbook lncome - Page 10, Line 92

Account 1890 - Education Fund
Textbook fees

Other Local Revenues - Page 11, Line 107

Account 1999 - Education Fund
Other local receipts
E-rate
Reimbursements previous year
Overpayments

Account 1999 - Operation & Maintenance Fund - E-rate

Account 1999 - Debt Services Fund - Sales Tax

Account 1999 - Transportation Fund - Other Local Receipts

Account 1999 - Capital Projects Fund - Sales Tax

Other Support Services - Pupils - Page 15, Line 41

Account 2190 - Education Fund
Medical fees

Debt Services Other- Page 18, Line't65
Account 5400 - Debt Services Fund

Miscellaneous expenditures

North Boone Commun¡ty Unit School D¡slrict #200

$ 43,543

46,126
404,548

32,569

$ s26,786

$ 34,983

$ 39.563

$ 4,284

$ 443,480

$ 351

$ 51

04-oo4-2000-26



INDEPENDENT AUDITOR' S REPORT

Board of Education
North Boone Community Unit

School District No. 200
Popl-ar Grove, f If inois

Report on the Financial Statements

we have audited the accompanyirgmA$Trcial statemenLs of
the North Boone Community Unit School Distrj-ct No. 2OO (District)
as of and for the year ended June 30, 2OL6, and the related notes
to the financial statements which coll-ectively comprise the
District's basic financial statements as listed in the table of
contents of this Annual Financial- Report.

Management' s Responsibility for the Financial Statements

Management is responsible for the preparation and fair
presentation of these financial statements in accordance with the
financial reporting provisions of the rllinoj-s State Board of
Education. Management is also responsible for the design,
implementation, and maintenance of internaf control- relevant to
the preparation and fair presentation of financial statements
that are free from materiaÌ misstatement, whether due to fraud or
error.

Àuditor' s Responsibility

Our responsibility is to express opinions on these f inancj-al-
statements based on our audi-t. We conducted our audit in
accordance with auditing standards generally accepted in the
United States of America and the standards appJ-icable to
financial audits contained in Government Auditing SLandards,
i ssued by the Comptroll-er General of the United States. Those
standards requj-re that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free from material- misstatement.

SIEPERT & CO., LLP I Certified Public Accountants i www.siepert.com

1920 West Hart Road

Beloit, wl 5351'1

p 608-365-2266

Í 608-364-8727

2380 Bethany Road

Sycamore, lL ó0178

p 815-787-7657

f 815-787-6797

5302 Williams Drive

Roscoe, lL ó1073

p B1 s-ó23-BB1B

f 815-623-9361

-35.1-
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Board of Education
North Boone Community Unit

School- District. No. 20O

An audit invol-ves performing procedures to obtain audit evidence
about the amounts and discfosures in the financi-al statements.
The procedures selected depend on the auditor's judgment,
including the assessment of t.he risks of material- misstatement of
the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal
controf relevant to the District's preparation and fair
presentation of the financial statements in order to design audit
procedures that. are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the
District's internal- control-. Accordingly, w€ express no such
opinion. An audit also includes evaluating the appropriateness
of accountíng policies used and t.he reasonabl-eness of significant
accounting estimates made by management, âs well as evaluating
the overall presentation of the atements.

We believe that the audit eviden btained is sufficient
and appropriate to provide a basis for our audit opinions.

Basis for Adverse Opinion on Accounting Principles Generally
Accepted in the United States of America

As described more ful1y in Note I, the financial statements are
prepared by the District, or the basis of t.he financial reporting
provisions of the Il-l-inois State Board of Education, which is a
basís of accounting other than accounting principles generally
accepted in the United States of America, to comply with t.he
requirements of the Il-li-nois State Board of Education. The
financial- statements also do not include the financial reporting
requirements as established by Governmental Accounling Standards
Board Statement. No. 34.

The effects on the financial statements of the variances between
t.he cash basis of accounting described in Note I and accounting
principles generally accepted in the United States of America,
although not reasonably determinabl-e, are presumed to be
material.

As described in Note 1 (f) , The District has not maintained
detail-ed records reflecting its investment in fixed assets at
historical costs in accordance with accounting principles
generally accepted in the united States of America.

Adverse Opínion on Accounting
the United States of America

Principles Generally Accepted in

fn our opinion, because
di-scussed in the "Basis

of the significance of
for Adverse Opinion on

the matters
Accounting

-35.2-



Board of Education
North Boone Community Unit

School District No. 20O

Principles General-ly Accepted in the United States of America"
paragraph, the financial statements referred to above do not
present fairly, in accordance with accounting principles
generally accepted in the Unit.ed States of America, the financial-
positíon of the District as of June 30, 2016, or changes in
financial position for the year then ended.

Unmodífied Opinion on Cash Basis of Accounting

In our opinion, the basic financiaf statements referred to above,
excluding the General- Fixed Assets Account Group, âs to whích we
express no opinion, present fairly, in all material aspects, the
assets and liabilities arising from cash transactions of the
District as of June 30, 2OL6 and their respective cash receipts
and disbursements, and budgetary resufts for the year then ended,
in accordance with the financial- reporting provisions of the
Illinois State Board of Education as
these financia] statements.

1(c) to

Other Matters

Required Supplementary Information

Accounting principles generalJ-y accepted in the United States of
America require that the Schedule of the District's Proportionate
Share of t.he Net Pension Liability, the Schedule of Changes in
Net Pension Liability and Related Ratios, and the Schedules of
Contributions on pages 35.48 - 35.51 be presented to supplement
the basic financial statements. Such information, although not a
part of the basíc financial statements, is required by the
Government.al- Accounting Standards Board, who considers it to be
an essential part of financial reporting for placing the basic
financial- statements in an appropriate operational-, economic, or
historical context. We have applied certain limited procedures
to the required supplementary information in accordance with
auditing standards generalJ-y accepted in the United States of
America, which consisted of inquiries of management about the
methods of preparing the information and comparing the
information for consistency with management's responses to our
inquiries, the basic financial- statements, and other knowledge we
obt.ained during our audit of the basic f inancíal- staLements. We
do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with
suffj-cient evidence to express an opinion or provide any
assurance.

-3s.3-



Board of Education
North Boone Community Unit

SchooI District No. 20O

Other Information

Our audit was conducted for the purpose of forming oprnions on
the financial- statemenls taken as a whole. The information
provided on pages 2 through 4, Supplementary Schedules on pages
23 through 26, Statistical Sectj-on on pages 27 through 29,
Estimated Indirect Cost Rate for Federal- Programs on page 30,
Report on Shared Services or Outsourcing on page 31,
Administrative Cost Worksheet on page 32, Itemízation Schedule on
page 33 and Defícit Reduction Cal-culation on page 36 are
presented for purposes of additional analysis and are not a
required part of the basic financial statements. The Schedule of
Expenditures of Federal- Awards is presented for purposes of
additional analysis as required by the Tit.le 2 U.S Code of
Federal Regulations (CFR) Part 2OO, Uniform Administrative
Re arements, Cost Princi les and Audit Re iremenLs for Federal
Awards, and s also not a r t AS 1C lnancfa
statements

Such ínformation and the Schedul-e of Expenditures of Federal
Awards, except the Estimated Financial Profile Summary on page 4,
Schedufe of Capital Outlay and Depreciation on page 27, Estimated
operating Expenditures Per Pupil and Per Capita Tuition Charge
Computation on page 28 and page 29, Estimated Indirect Cost Rate
for Federal- Programs on page 30, Report on Shared Services or
Outsourcing on page 3L, Administrative Cost Worksheet on page 32
and Deficit Reduction Calculation on page 36, is the
responsibilit.y of management and were derived from and relate
directty to the underlying accounLing and other records used to
prepare the basic financial statemenLs. Such information has
been subjected to the auditing procedures applied in the audit of
the basíc financial statemenLs and certain additional procedures,
including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements
Lhemselves, and other additional- procedures in accordance with
auditing standards generally accepted in the Uníted States of
America. fn our opinion, the information is fairly stated in all
material respects in relation to the basic financíal statements
taken as a whol-e.

The Estimated Financial Profil-e Summary on page 4, Schedufe of
Capital outlay and Depreciatíon on page 27, Estimated operating
Expenditures Per Pupil- and Per Capita Tuition Charge Computation
on page 28 and page 29, Estimated Indirect Cost Rate for Federal
Programs on page 30, Report on Shared Services or Outsourcing on

-35.4-



Board of Education
North Boone Community

School District No.
Unit
200

page 31, Administrative Cost Worksheet on page 32 and Deficit
Reduction Cal-cul-ation on page 36 have not been subjected to the
auditing procedures applied in the audit of the basic financial
statements, and accordingly, we do not express an opinion or
provide any assurance

Other Reporting Requir t Àudíting Standards

In accordance with Government Auditing Standards, we have also
issued our report dated November , 201,6 on our consideration of
the District's internal control over financial reporting and on
our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our
testing of internal- control over financial reporting and
compliance and the resufts of that testing, and not to provide an
opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in
considering the District's internal control over financial
reporting and compliance.

SIEPERT & CO., LLP
Certified PubIic Accountants

Bel-oit, Wisconsin

Nowember , 2016
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NORTH BOONE COMMUN]TY UNIT SCHOOL DISTRICT NO. 2OO
Notes to Financiaf Statements

For the Year Ended June 30, 20L6

Note l: Summary of Significant Accounting Pol- i-cies

The District's accounting policies conform to the cash
basis of accounting as defined by the Ill-inois State
Board of Education

ne Scope of The Reporting(a) Principles Use
Ent.it

The District's reporting entity incfudes the
Distrj-ct's governing Board and al-l- rel-ated
organizations for which the District exercises
oversight responsibil ity.

The District has developed criteria to determine
whether outside agencies with activities which
benef it t.he citizens of the District, including
joint agreements which serve pupils from numerous
dístricts, should be included within its financial
reporting entity. The cri-teria incl-ude, but are
not limíted to, whether the Distrj-ct exercises
oversight responsibility (which incl-udes financial
interdependency, selection of governing authority,
designation of management, ability to significantly
influence operations, and accountabitity for fiscal
matters), scope of public service, and special
f inancing relationships .

(b) Basis of Presentation Fund Accountinq

The accounts of the Distríct are organized on the
basis of funds and account groups, each of which is
considered a separate accounting entity. The
operations of each fund are accounted for with a
separate set of sel-f -bal-ancing accounts t.hat
comprise its asseLs, liabilities (arising from cash
transactions), fund balance/ revenue received and
expenditures disbursed. The District maintains
individual- funds required by the State of Il-linois.
The various f unds are summari zed by type in t.he
financial- statements. These funds are grouped as
required for reports filed with the Illinois State
Board of Education. Dístrict. resources are
al-Iocated to and accounted for in individual funds
based upon the purposes for which they are to be
spent and the means by which spending activities
are control-led. The following fund types and
account groups are used by the District:
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Note 1: Summary of Significant Accounting Pol-icies (Continued)

(b) Basis of Presentation Fund Accounting (Continued)

Governmental Fund Types

Governmental Funds are those through which most
governmental functions of the Dist.rict are
f inanced. The acquisition, use and bal-ances of
the District's expendable financial resources and
the rel-ated Iiabilities (arising from cash
transactíons) are accoun ugh
governmental funds.

The General Fund, which consists of the
Educational- Fund and the Operations and
Maintenance Fund, is the general operating fund
of the District. It is used to accounL for all
financiaf resources except those required to be
accounted for in another fund. Special Education
and Facitity Leasing are included in these funds.

Special Revenue Funds, which include t.he
Transportation Fund, Illinois Municipal
Retirement /Social Security Fund, Tort Fund, and
the Fire Prevention and Safety Fund, are used to
account for the proceeds of specific revenue
sources (other than those accounted for in the
Debt Service Fund or Fiduciary Funds) that are
legally restricted to expenditures for specified
purposes.

The Debt Service Fund (Bond and Interest Fund)
accounts for the accumulation of resources for,
and the payment of general long-term debt.
principal, interest and refated costs.

The Capital Projects Fund (site and construction)
accounts for financial- resources to be used for
the acquisition or construction of major capital
faciÌities.
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Note 1: Summary of Siqnificant Accountinq Policies ( Continued)

(b) Basis of Presentation Fund Accountinq ( Cont inued)

Fiduciary Fund Types

Fiduciary Funds are used to account for assets
held by the District in a Lrustee capacity or as
an agent for individuals, privat.e organizations,
other governments o s.

The Expendable Trust Fund (workíng Cash Fund)
accounts for financial
District t.o be used for

resources held by the

andf or certain permanenL
Dístrict funds.

temporary interfund foans
Lransfers to other

The Agency Funds (ectivity Funds) include both
Student Activity and Convenience Accounts. They
account for assets held by the District as an
agent for the students and teachers. These funds
are custodial in naLure and do not involve the
measurement of the results of operations. The
amounts due to the Activity Fund organizations
are equal to the assets.

Governmental- and Expendable Trust Funds
Measurement Focus

The financial statements of all governmentaf
funds and expendable trust funds focus on the
measurement of spending or "financiaf fl-ow" and
the determination of changes in financial
position, rather than upon neL income
determination. This means that only current
assets and current liabilit.ies are generally
included on their balance sheets. Their reported
fund balance (net current assets) is considered a
measure of "available spendable resources. I'

Governmental- fund operating statemenLs present
increases (cash receipts and other financing
sources) and decreases (cash disbursements and
other financing uses) in net currenL assets.
Accordingly, they are said to present a summary
of sources and uses of "awaifable spendable
resources" during a period.
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Note 1: Summary of Significant Accounting Policies (Continued)

(b) Basis of Presentation Fund Accounting (Continued)

General- Fixed Assets and General Long-Term Debt
AccounL Grou S

The accounting and reporting treatment applied to
the fixed assets and long-term liabilities
associated with a fund are determined by its
measurement focus. Fixed assets used in
governmental- fund type operations are accounLed
for in t.he General Fixed Assets Account Group,
rather than in governmentaf funds. Long-term
liabilities expected to be financed from
governmental funds are accounted for in the
General Long-Term Debt
governmental funds.

Ac not in t.he

The two account groups are not "funds". They are
concerned only with the measuremenL of financial
position. They are not invofwed with measurement
of resul-ts of operations.

(c) Basis of Accountinq

Basis of accounti-ng refers to when revenues
received and expenditures disbursed are recognized
in the accounts and how they are reported on the
financial statements. The District maintains its
accounting records for al-1 funds and account groups
on the cash basis of accounting under guidelines
allowed by the fllinois State Board of Education.
Accordingly, revenues are recognízed and recorded
in the accounts when cash is received. In the same
manner, expenditures are recognized and recorded
upon the disbursement of cash. Assets of a fund
are only recorded when a ríght to receive cash
exists which arises from a previous cash
transaction. Liabilities of a fund, simí1arly,
resuft from prevíous cash transactions.

Cash-basis financial- statements omit recognition of
receivabl-es and payables and other accrued and
deferred items that do not arise from previous cash
Lransactions.
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Note 1: Summary of Significant Accountinq Policies (Continued)

(c) Basis of Accountinq ( Continued)

Proceeds from sal-es of bonds are included as other
financing sources in the appropriate fund on the
date received. Related bond principal payable in
the future is recorded at the same time in the
Generaf Long-Term Debt Account Group. Expenditures
for bond principal and interest are recorded in the
Debt Servic paid.

Lease-purch ts are recorded as
disbursements of the fund involved and recorded at
the same tíme in the General Long-Term Debt Account
Group. The amount recorded is the discounted
present value of total stipulated payments.
Subsequent princì-pal payments are accounted for as
a debt service expenditure j-n t.he fund involved.

(d) Budqets and Budqetarv Accountrnq

The budget for aII governmental fund types and for
the Expendable Trust Fund is prepared on the cash
basis of accounting which is t.he same basis that. is
used in f inancial reporting. This al-Iows for
comparability between budget and actual- amounts.
This is an acceptable method in accordance with
Chapter l-22, Paragraph I'7.L of the Illinois Revised
Statutes. The budget, which was amended, was
passed on September 29, 2OI5 and amended on
June 28, 2016, f or the f j-scal- year beginning
July l"t, 2oL5 .

For each fund, total fund expenditures disbursed
may not ÌegalJ-y exceed the budget.ed amounLs. The
budget lapses at the end of each fiscal- year. The
Dist.rict follows t.hese procedures in establishing
the budgetary data reflected in the financial
statements.

Prior to the July Board meeting, the
Superintendent submits to the Board of
Education a proposed operating budget. for the
fiscal year commencing on that date. The
operati-ng budget includes proposed expenditures
disbursed and the means of financing them.

1
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Note 1: Summary of Sign if icant Accountinq Policj-es (Continued)

(d) Budqets and Budqe tarv Accountinq ( Cont inued)

a A public
taxpayer

hearing is
comments.

conducted to obtain

Prior to October I, the budget is legally
adopted through resolution.

Formal budgetary is employed as a
managemenL control device during the year.

The Board of Education may make t.ransfers
between the various items in any fund not
exceeding in the aggregate 10? of the total- of
such fund as seL forth in the budget.

6 The Board of Education may amend the budget
other ways) by the same procedures required
its original adoption.

(in
of

(e) fnvestments

InvestmenL balances, which include money market
accounts and certificates of deposit are stated at
cost which approximates market. The District has
adopt.ed a formal- written investment and cash
management policy. The institutions in which
investments are made must be approved by the Board
of Education.

(f) General Fixed Assets

General fixed assets have been acquired for general-
governmental- purposes. At the time of purchase, or
l-ease-purchase, assets are recorded as current
expenditures in the Governmental Funds and
capitalized at cost in the General Fixed Assets
Account Group. Donated general fixed assets are
stated at estimated fair market vafue as of the
date of acquisition. There are no lease/purchase
contracts. Depreciation accounting is not
considered appficable except to determine the per
capita tuition charge.

3

4

5
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Note 1: Summary of Significant Accounting Policies (Cont.inued)

(f) General Fixed Assets (Continued)

The District has not maint.ained detail records
reflecting its investment in fixed asseLs at
historical costs in accordance with accounting
principJ-es generaJ-ly accepted in the United States
of America. Supplementary records have been
maintained, however, based on Guideline for Fíxed
Assets Accounting in Local School- Systems, íssued
by the Illinois Office of Education, which reflect
summary information and are presented on page 27 of
this report as suppl rmatíon.

Capi-tal assets are d District as
assets with an original cost of more than $2,500
and an estimated useful life in excess of 1 year.
Depreciation is provided to groups of fixed assets
over the assets' estimated useful- Iives using the
straight-Iine method. The range of estimated
usef ul- l-ives by type of assets is as f ollows:

Buildings
Improvements
Transportation equipment
Furniture and equipment

5

50
20

8
10

Years
Years
Years
Years3

(g) Inventory of Supplies

The District's policy is to not maintain an
inventory of supplies. Items are expensed as
purchased. Management does not believe the val-ue
of supplies on hand at the end of a fiscal year
would be material to the financial- statements.

(h) Fund Balance Terminol

Governmental Accounting Standards Board (GASB)
Statement No . 54, Fund Balance Reporting and
Governmental- Fund Type oef ínitions (CaSg Xo. 54)
defíned the different types of fund balances that a
governmentaf entity must use for financial-
reporting purposes. GASB No. 54 requires the fund
balance amounts to be reported within one of the
following fund bal-ance categories:
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Note 1: Summary of Significant Accounting Pol-icies (Continued)

(h) Fund Balance Terminology (Continued)

1 Nonspendabl-e amounts that cannot be spent
either because they are in nonspendable form or
because they are legally or contractually
required to be maintained intact. Nonspendable
includes items that are expected to be
converted into cash such as inventories or
prepaid items. Due to the cash basis nature of
the District's accounting aII such items are
expensed as purchased so there is nothing to
report for

2. Restricted

tion.

can be spent only for

3

specific purposes because of constitutional-
provisions or enabling legislation or because
of constraints that are externally imposed by
creditors, grantors, contríbutors , er t.he laws
or regulations of other governments.

Committed - amounts that can be used only for
specified purposes determined by a formal-
action of the Board of Education. The Board is
the highest level- of decision-making authority
for the District. Commitments may be
established, modified, oy rescinded only
through the motions or passing resolutions to
previously commit those amounts.

Assigned amounts that do not. meet the
criteria to be classified as restricted or
committed but that are intended to be used for
specific purposes. Intent may be made by the
Board of Education or by the Superintendent
when the Board has delegated the authority to
assign amounts to be used for specific
purposes.

Unassigned - amounts in the general operating
funds that have not been restricted, committed
or assigned to specific purposes within the
respective funds.

4

5
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Note 1: Summary of Significant Accounting Policies (Continued)

(h) Fund Balance Terminol-oqy (Continued)

6 ISBE Regulatory Reporting - The Statement of
Assets and Liabilities Arising From Cash
Transactions reported on page 5 of the Annual
Financial Report, âs prescribed by the Il-linois
State Board of Education (ISBE), does not
contain the terminology under GASB No. 54.
Reserved fund bal-ances are those bal-ances that
are reserved for a specified purpose, other
than the regular purpose of that fund.
Unreserved fund balances are those bal-ances
that are not reserved for a particular purpose
other t.han the specified purpose of that fund.
A schedule has been presented in Note 10 to
correlate the regulatory
GASB No. 54 components.

the

(i) Use of Restricted Funds

When both restricted and unrestricted resources are
awail-able for use, it is the District's policy to
use restricted resources first, then unrestricted
resources as they are needed.

(j ) Subsequent Events

The District has eval-uated subsequent events
through November , 20L6, the date which the
financial statements \¡/ere availabl-e to be issued

Note 2: Property Taxes

The District's property tax is levied each year on all-
taxable real property l-ocated in the District on or
before the last Tuesday in December. The 2075 levy was
passed by the Board on December 15, 2015. Property
taxes attach as an enforceable lien on property as of
January 1 and are payable in two instal-Iments on or
about June 1 and September 1. The District. normally
receiwes a signifícant distribution of tax receipt.s in
June and September.
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Note 2: Property Taxes (Continued)

The folJ-owì-ng are the tax rate limits permitted by the
School Code and by local referendum and the actual- rates
Ievied per $100 of assessed valuation for Boone County,
IL for which 972 of t are levied:h axes

20l-5 Actual
Limit 20r5 Levy 2014 Levy

Educational-
Bond and Interest
Operations and Maintenance
Special Education
Liability Insurance
Transportation
]MRF
Social Security
Working Cash
Facilit.y Lease
Fire PrevenLion and Safety

Total

4.0000
As approved

.7500

.8000
As needed
As needed
As needed
As needed

.0s00

.1000

.1000

4.0000
r .8067

.7500

.8000

.0305

.57 78

.1830

.I716

.0458

.0039

.0000

3.8200
r .6'7 04

.1 r63

.1 640

.036s

.1 661

.216I

.7972

.041 8

.0040

.0007

8.3633 8.2397

During the year ended June 30, 2016, the District
collected $4, 5 96 ,725 from the 20L5 levy and ç6 ,410, 088
from the 2OI4 levy which represents 4I.892 and 58.482 of
the totaf levy amounts for those years, respectiwely.

Note 3: Special Tax Levies and Restricted Equity

(a) Tort Immunity

Revenue received and the related expenditures
disbursed of this restricted tax lewy are accounted
for in the Tort Fund. As of .Tune 30, 2016, the
fund balance of $33,910 represents the excess of
cumul-atíve receipts over cumul-ative disbursements
which are restricted for future Tort Immunity
disbursements. Tort Immunity disbursements were in
accordance with Chapter 85, Paragraphs 9-101 to 9-
IO'7 of the If Ìinois Revised Statutes.
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Note 3: Special- Tax Levies and Restrict.ed Equity (Continued)

(b) SpeciaJ- Education

Revenue and the rel-ated
restricted tax levy are
Education Fund

expenditures of this
accounted for in the

(c) Facility Leasing

Revenue and t.he relate of this
restricted tax levy are accounted for in the
Operations and Maintenance Fund. These funds are
available for leasing of educational facil-it.ies or
computer technology. As of June 30, 20T6, there
were no excess cumul-ative revenues received over
expenditures disbursed for facility leasing funds.

(d) Fire Prewention and Safety Tax Levy

Cash receipts and the related disbursements of this
restricted tax levy are accounted for in the Fire
Prewention and Safet.y Fund. As of June 30, 20L6,
there are $2I9,63I of excess of cumulative receipts
over disbursements, which are restricted for future
fire prevention and safety project disbursements in
accordance with Section 77-2.LL of the IlIinois
School Code.

Note 4: Cash and Cash Equivalents

Separate bank accounts are not maintained for al-1
District funds. Certain funds maintain their cash
bal-ances in common bank accounts, with accounting
records being maíntained to show the portion of t.he
common bank account bafance attributabl-e to each
participating fund. The District is all-owed to invest
in securities as authorized by Sections 2 and 6 of the
Public Funds Investment Act (3OILCS 235/2 and 6); and
Section 8-7 of the School- Code and by the District's
operational policies.
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Note 4: Cash and Cash E ival-ents (Continued)

Cash and investments are subject to custodial risk that
in the event of a bank failure, the District's deposits
may not be returned to it. The District's policy manual
includes a policy pertaining act.ivit.ies.t
(a) Cash

As of June 30, 2016, the carrying amount of
District deposits, consisting of checking and money
market accounts, was $1,950,829 and the bank
balance was ç2 , 209 ,54O . Of these deposits ç269 , 47 8
is covered by depositing insurance, and ç7,940,062
is covered by coll-ateral- held by the bank in the
Dístrict's name.

(b) InvestmenLs

The foll-owing tabì-e summarizes the investments held
in the Il-linois School District Liquid Asset Fund
for the Dístrict as of June 30, 2016z

Carryi-ng
Amount

Market
VaIue

Liquid Asset
Fixed Income

and Max
Fund

Fund ç 2,850,080 ç 2,850,080
24 r42 640 24, 532 ,068

Total- i-nvestments s26 ,992 ,720 527 ,382,r48

The Illinois School Dist.rict Líquid Asset Fund
(ISDLAF) is a comprehensive cash management program
investment pool awail-able for Il-linois public
school districts. The fund is rated AAAm by
Standard and Poor's and is considered a safe
invesLment. The fund seeks to maintain a stabl-e
net asset val-ue of $1.00, but it is not guaranteed
by the FDIC or any other governmental- agency. The
net asset value per share was $1.00005 at March 3I,
20L6. The investments are valued twice per year in
March and Sept.ember. The ç26,992,720 funds held at
ISDLAF were uncollatera]ized at June 30, 20L6.
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Note 5: Changes in General Fixed Assets

Balance,
,Ju1y 1,

2075 Additions Deletions
Capital assets

Not being
depreciated-

Land

Balance,
rTune 3 0 ,

20].6

$ 1,145,272 $ $ $ 1, 14 s ,2't2

Capital assets
l-.^ ì nn!er¡¡Y

depreciated-
Bui lding
Land

improvements
Equipment

Total capital
Assets being
deprec iated

Total General
Fixed Assets

Note 6: Retirement Plans

40 ,1_I7 ,497 7 ,583

663 , '7 11,
4 , 896 ,228 52r , 1 99 (248 ,066) s

40 , 12 5, 080

663 ,'7'lr
169 967

45 677 496 529 382 (248,066) 45 9sB B12

s46 , 822,1ß8 s 529 ,3e2 s Q4B ,066) sqt , tO+ , Oeq

The school- district partic retirement
systems: the Teachers' Retirement System of the State of
Il-linois (TRS) and the Il-linois Municipal Retirement
Fund (IMRF) . Members of TRS consist of all full-time
teachers and teachers employed on a part-time basis in
positions where services are expected to be rendered for
a full and compl-ete school term. Employees, other than
teachers, who meet prescribed annual hourly standards,
are members of IMRF.

The District's payroll for the year ended June 30, 20L6
was $10,343,260 of this amount ç7,280,570 was reported
to TRS and $2,792,488 was reported to IMRF. TRS also
íncludes District paid amounts approved by the Board for
employees' share.

(a) Teachers' Retirement System of the State of
Il-linois

1. Plan Description

The District (employer) particípates in the
TRS. TRS is a cost-sharing multiple-employer
defined benefit pension plan that was created
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Note 6; Retirement Pl-ans (Continued)

(a) Teachers' Retirement System of t.he State of
Illinois (Continued)

1. Plan Description (Continued)

by the IlI-inois legislature for the benefít of
Illinois public school teachers employed
outside the City of Chicago. The Illinois
Pension Code outlines the benefit prowisions of
TRS and amendments to the plan can be made only
by legislative action with the Governorrs
approval. The State of IIIinois maintains
primary responsibility for the funding of the
plan, but contribut.ions from participating
employers and members are also required. The
TRS Board of Trustees is
system' s adminíst.ration.

Further information on TRS TRS financiaf
information, an explanation of TRS benefits,
and descriptions of member, empÌoyer and state
funding requirements can be found in the TRS
Comprehensive Annual- Financial Report for the
year ended June 3 0 , 201-5. The report f or the
year ended June 30, 2016, is expected to be
available in l-ate 2016. The reports may be
obtained by writing to the Teachers' Retirement
System of the State of IlI-inois, 28L5 West
Washington Street, P. O. Box 1-9253 , Springf iel-d,
IL 62794-9253. The most current report is al-so
available on the TRS websi-te at
lnLtp / / trs.illinois.qov.

2. Contributions

TRS members inc]ude aII active nonannuitants
who are employed by a TRs-covered employer to
prowide services for which teacher ficensure is
required. The active member contribution rate
for the year ended June 30, 2016 was 9.42 of
creditable earnings. The same contribution
rate applies to members whose first
contributing service is on or after January I,
20LL, the effectiwe date of the benefit changes
contained in PubIic Act 96-0889. These
contributions, which may be paid on behalf of
employees by the employer, are submitted to TRS

resp the
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Note 6: Retirement Plans (Continued)

(a) Teachers' Retirement System of the State of
IIlinois (Continued)

2. Contributions (Continued)

by the empÌoyer. The active
contribution rate was also 9
ended June 30, 2OI5 and 2014

member
42 for the years

The State of Illinois makes contributions
directJ-y to TRS on behalf
TRS-covered employees .

o ctrs

On-beha]f Contributions The State of Il-l-inois
makes employer pension contributions on behalf
of the District. For the year ended June 30,
2016, the State of Illinois contributions were
based on 36.062 of creditable earnings not paid
from federal funds, and the District recognized
revenue and expenditures of ç2,625,373 in
pension contributions that the State of
Il-Iinois paid directÌy to TRS. For the years
ended June 30, 2OI5 and 2014, the cont.ribution
rates to TRS that were made by the State of
IIlinois as percentages of creditabl-e earnings
not paid from federal funds were 33.00?,
ç2I4, 900 and 35.4L2, ç216,6'79, respectively.

The Dístrict makes other types of employer
contributions directly to TRS, as described
below:

2.2 Formula Contributions Employers
contributed .58? of total creditab1e earníngs
for the 2.2 formufa change. This rate is
specified by statute. Contributions for the
year ending June 30, 2OL6 were ç37,465.
Contríbutions for the years ended June 30,
201-5 and 2OT4 were $3 3 , 0 82 and #40 , 27I ,

respect iveIy.

Federaf and S ecial Trust Fund Contributions
When TRS members are paid from c ra an
special trust funds administered by the
District, there is a statutory requirement
for the District to pay an employer pension
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Note 6:, Retirement Plans (Continued)

(a) Teachers' Retirement S tem of the State of
Illinois (Continued

2 - Contributions (Continued)

contributi-on f rom those funds. Under a
policy adopted by the TRS Board of Trustees
that has been in effect since the físcal year
ended June 30, 2006, employer contributions
for employees paid from federal- and special
trust funds will be the same as the state
cont.ribution rate to TRS. Public Act 98-06'74
now requires the the same

For the year ended June 30, 2016, the
employer pension contribution was 36.062 of
sal-aries paid from federal and special trust
funds. For the years ended June 30, 2OI5 and
2014, the employer pension contribution was
33.00%' and 35.4L2, respectiwely. For t.he
year ended June 30, 20L6, salaries totaling
ç93,770 were paid from federal and trust
funds that required employer contributions of
$33, Bl3. For t.he years ended June 30, 201-5
and 2014, required District contributions
were $30,187 and $0, respectively.

Earf Retirement tion The District is also
required to m one-t 1me emp loyer
contríbutions to TRS for members retiring
under t.he Early Retirement Option (ERO) . The
payments vary depending on the age and salary
of the member.

The maximum empJ-oyer ERO contribution under
the current program is 1-46.52 and applies
when the member is age 55 at retirement. For
the years ending June 30, 20T6, 2015 and
201,4, ño ERO payments were made.

3. Benefits Provided

TRS prowides retírement, disabilíty, and death
benefits. Tier f members hawe TRS or
reciprocal system service prior to January I,

T 
FTO"
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Note 6: Retirement Plans (Continued)

(a) Teachers' ReLj-rement System of the State of
Il-linois (Continued)

3. Benefits Provided (Continued)

2OII. Tier f members qualify for retirement
benefits at age 62 with five years of service,
at age 60 with 10 years, or age 55 with 20
years. The benef j-t is determined by the
average of the four highest years of creditable
earnings within t.he last 10 years of creditable
service and the percentage of average salary to
which the member is entitled. Most members
retire under a formul-a that provides a 2.22 of
final average salary up to a maximum of iSZ
with 34 years of service. Disability and death
benefit ovided.

Tier lI lify for retirement benefits
at age 67 with 10 years of service, or a
discounted annuity can be paid at age 62 with
10 years of service. Creditable earnings for
retirement purposes are capped and the final-
average salary is based on the highest.
consecutive eight years of credítable service
rather than the last four. Disability
provisions for Tier II are identical to those
of Tier I. Death benefits are payable under a
formula that is different from Tier I.

Essentially alI Tier I retirees receive an
annual 3Z íncrease in the current retirement
benefit beginníng January I following the
attainment. of age 6I or on January 1 following
the member's first anniwersary in retirement,
whichever is l-ater. Tier II annual increases
will- be the l-esser of 32 of the origínal
benefit or I/22 of the rate of infl-ation
beginning January 1 fol-lowing attainment of age
67 or on January 1 f olÌowing the member's f irst.
anniversary in retirement, whichever is later.
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Note 6:, Retirement Plans (Continued)

(a) Teachersr Retirement System of the State of
Illinois (Continued)

4. EmpÌoyees Covered

At. June 30, 2016, the fol-lowíng employees were
covered by the benefit terms for the PIan:

TRS

Inactíve employees or beneficÍaries
currently

Inactive emp
not yet receiwing benefits

Active Employees

Total

ref

led

its

to but

L78

L78

5

The number of inactive employees or
beneficiaries currently receiving or entitled
to benefits was not available for the year
ending June 30, 2016, therefore it was not
included in the total- employees covered by TRS.

Teacher HeaIth Insurance Security Fund of the
State of Iflinois

The District participates in the Teacher HeaIth
fnsurance Security (THIS) Fund, a cost-sharing
mul-tip1e-employer def ined benef it post-
employment healthcare plan that was established
by the rllinois Iegislature for the benefit of
retired IIlinois public school teachers
employed outside the City of Chicago. The THIS
Fund provides medical-, prescription, and
behavioral health benefit.s, but it does not
provide wisíon, dental, ot life insurance
benefits to annuitants of the TRS. Annuitants
not enrolled in Medicare may participate in the
state - administered participating provider
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Note 6: Retirement Pl-ans (Continued)

(a) Teachers' Retirement System of the State of
Il-finois (Continued)

5 Teacher Health Insurance Security Fund of the
State of Ilfinois (Contínued)

option plan or choose from several managed care
options. Annuitants who were enroll-ed in
Medicare Parts A and B may be eligible to
enroll in Medic e plans.

The State Emplo nsurance Act of L97L
(S ILCS 375) outl-ines the benef it provisions of
the THIS Fund and amendments to the plan can be
made only by legislative act.ion with the
Governor/ s approval . The plan j-s administered
by the Illinois Department of Central
Management Services (CMS) with the cooperation
of TRS. Section 6.6 of the State Employees
Group fnsurance Act of I9'7L requires all active
contribuLors to the TRS who are noL employees
of the state to make a contribution to the THIS
fund.

The percentage of employer required
cont.ributions in the future will not exceed
105å of the percentage of salary actually
required to be paid in the prewious fiscal
year.

On-behaff contributions to THIS Fund The State
of Illinois makes employer retiree health
insurance contributions on behalf of the
District. State contributions are intended to
match contribuLions to THIS Fund from active
members which were L.O7Z of pay during the year
ended June 3 0 , 2016 . State of I l- l- inoi s
contributions were ç7'7,902 and the District
recognized revenue and expenditures of this
amount during the year.

State contributions intended to match active
member contributions during the years ended
.June 30, 2OI5 and 2014 were T.O2% and 0.912 of
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Note 6: Retirement Pl-ans (Continued)

(a) Teachers' Retirement System of the State of
Il-linois (Continued)

5 Teacher Health fnsurance Security Fund of the
State of Illinois (Continued)

pay, respectively. State contributions on
behalf of District employees were ç72,I27 and
ç67 ,349 , res

T
Employer contributions to THIS Fund The
District. al-so makes contributions to the THIS
Fund. The employer THIS Fund contribution was
0.80? during the year ended June 30, 2OL6 and
O.'762 and 0.72? during the years ended 2OL5 and
20I4, respectively.

For the three years ended June 30, 2016, the
District paid ç58,245, ç53,742 and ç49,99I,
respectively, to the THIS fund, which was 100%
of the required contribution.

Sala Increases over 62 and Excess Sick Leave
an emp oyer grants saI ary ncreases over 6

and those sa]arres are used to cal-cufate a
retiree's final average saÌary, the employer
makes a contribution to TRS or IMRF. The
contribution will cover the difference in
actuarial- cost of the benefit based on actual
salary increases and the benefit based on
salary increases up to 62. For the three years
ended June 30, 2016, flo employer contributions
were due on salary increases in excess of 62.

If an employer grants sick leave days in excess
of the normal annual allotment and those days
are used as TRS or IMRF service credit, the
employer makes a contribution to TRS or IMRF.
The contribution is based on the number of
excess sick feave days used as service credit,
the highest salary rate reported by the granting
employer during the four-year sick l-eave review
period, and the TRS total normal cost rate
(I9.I9Z of salary during the year ended June 30,
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Note 6; Retirement PIans (Continued)

(a) Teachers' Retirement System of t.he St.ate of
IlIinois (Continued)

5 Teacher Health fnsurance Security Fund of the
State of Illinois (Continued)

20l-6 for
June 30,
Di strict
granted

TRS) . For the three years ended
2016, ûo payments were required by the
to TRS for employer contributions

days.

Further Inform on on THIS Fund The publicly
aval c r_nancr_a report on t THIS Fund may
be found on the website of t.he Illinois Auditor
General: http / /www. auditor. illinois.gov/Audit-
Reports/ABC-List .asp . The current report is
l-isted under "Central- Management Services. "
Reports prior to 2OI3 are available under
"Teacher Health Insurance Security Fund."

(b) Illinois Municipal Retirement Fund

l. Plan Description

The District's defíned benefit pension plan for
Regular employees provides retirement and
disability benefits, post retj-rement increases,
and death benefits to plan members and
beneficiaries. The employer plan is affiliated
with the IMRF, âû agent mul-tiple-employer plan.
Benefit prowisions are established by statute
and may only be changed by t.he General Assembly
of the State of Iflinois.

'DR
atí

IMRF íssues a publicly available financial-
report that includes financial- statements
required supplementary information (RSI) .

report may be obtained on-1Íne at www. imrf

2. Contributions

and
The

.or9.

As set
members

by statute, your District Regular plan
are required to contribut.e 4.52 of

covered salary. The statutetheir annual-
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Note 6: Retirement Plans (Continued)

(b) Illinois Municipal Retirement Fund (Continued)

2. Contributions (Continued)

requires employers to contribute the amount
necessary, in addition to member contributions,
to finance the retirement coverage of its own
employees. The employer annual required
contribution rate for cal-endar year 20l-5 was
L0.26e". The District also contributes for
disability benefits, death benefits and
supplement.al retirement benefits, aIf of which
are pooled at t.he IMRF level-. Contribution
rates for disability and death benefits are set
by the IMRF Board of Trustees, while t.he
supplement.al retireme
statute.

ís set by

SaIary increases
to IMRF. Pl-ease
information.

in excess of 6Z also applies
see page 35.25 for detailed

3. Benefits Provided

Employees contribute a rate set by IMRF on an
annuaf basís, determined by funding level of
the plan. For 2OT5 the rate was IO.262.
Employees contribute 4.52 towards the
retirement and disability plan. Employees may
retire at age 55 with at l-east B years of
service, under Tíer I . Tier I employees must
have entered the system prior to January I,
2OII. The retirement benefit is calcul-ated
using the f inal- rate of earnings (FRE) , which
is the highest 48 months duríng the last 10
years of participation, at a rate of I 2/32 for
the first 15 years, plus 2% for every year
after. For employees entering the system after
January L, 2OLI, Tier II employees may retíre
at age 62 with at least 10 years of service.

Tier II benef its are calcul-ated using FRE at a
rate of I 2f 3>" for the first 15 years, plus 2Z
for every year after. For Tier II there is a
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Note 6: Retirement Pl-ans (Continued)

(b) Il-linois Municipal- Retirement Fund (Continued)

3. Benef its Provi-ded (Continued)

wage cap at $1f 1 ,5'7L for 20L6 and the total
pension at retirement cannoL exceed '752 of an
employee's FRE. Each January a 3Z increase is
provided to Tier f retirees and Tier II
receives the l-ower of 32 or L/2 of the increase
in the Con Index.

The years nder both Tier I and Tier
II may incl-ude reciprocal credit from
participating retirement systems .

]MRF

Inactive employees or beneflcr-arles
currently receiving benef its

fnactive employees entitled to but
not yet receiving benefits

65

rl-7

119Active Employees

TotaI

Net Pension Liability

301

The District's net pension Iiability for each Pl-an is
measured as the tot.al pension liability, Iess the
pension plan's fiducíary net position. The net pension
líability of IMRF is measured as of December 31, 2015,
and has an annual actuarial- val-uation date as of
December 3I, 2015. The net pension liability of TRS is
measured as of June 30, 2015, and has an annual
actuarial- val-uation date of .June 30, 20L5. A summary of
principal assumptions and methods used to determine the
net pension liability is shown bel-ow.

Actuaríal Assumptions The tot.al pensíon liabifities in
the June 30, 2016 actuarial valuations were determined
usíng the f ol-l-owing acLuarial assumptions:

-35.28-



NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO
Notes to Financial- Statements

For the Year Ended June 30, 2016

Note 6:, Retirement Pl-ans (Continued)

Net Pension Liabi-Iit ( Cont inued)

TRS

Vafuation Date
Measurement Date
Actuariaf Cost Method
Asset Va]uation Method
Actuarial Assumptions :

Discount Rate
Inf l-ation
Price Inflation
Payroll- Growth
ProjecLed Salary fncrease 3
Investment Rate of Return

200

IMRF

June 30, 20a5 December 31, 2OI5
June 30, 20A5 December 31, 20l-5
Entry - Age Normal Cost Method

Market Value of Assets

/5

J.4Je"
3.00å
2.752
3 / 56

e.152 (r)
'7 .50e"

.472

.50?

.75e"

.50?

. s0? (1)

.5oz (2)

7
3
2
3

1-4
1

(1)

(2)

Depending on age, service, and type of employment,
including inflation
Net of pension plan
inf Iat. ion

including

1 .71-9

of rat.es that.
condition. Last
to an experience

inve ses,

Retirement Age: Experience-based table
are specif ic to the type of eJ-igibility
updated for the 2OI4 valuation pursuant
study of the period 2OLI-2013.

Mortality: Mortafity rates were based on the RP-2000
White Collar Tabl-e with projections using scafe AÄ that
wary by member group for TRS. The IMRF specific rates
\^¡ere developed for the RP-2014 Bl-ue Collar Health
Annuitant Mortality Table for non-disabl-ed and the MP-
2OL4 fully generational scale for disabled individuals,
with adjustments made to match current fMRF experience.
For non-disabled retirees, âû IMRF specific mortality
table was used with fu11y generational projection scal-e
MP-20I4 (base year 2OI4) . The IMRF specific rates were
developed from the F'P-20L4 Blue Collar Heal-th Annuit.ant
Mortality Table with adjustments to match current IMRF
experience. For disabled retirees, âr IMRF specific
mortality table was used with fully generational
projection scale MP-20l-4 (base year 2OI4) . The IMRF
specific rates were developed from the RP-2014 Disabled
Retirees Mortality Table applying the same adjustment
that were applied for non-disabfed fives. For active
members, âû IMRF specifi-c mortality table was used with
fully generationaf projection scale MP-2014 (base year

-35.29-
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Note 6:. Retirement Plans (Contínued)

Net Pension Liabilit (Cont. inued)

2OI4) . The IMRF specific rates were deveJ-oped from the
RP-2014 Employee Mortality fable with adjustments to
match current IMRF experience.

desDiscount Rate GASB Statement a specific
requirement for the discount rate that is used for the
purpose of the measurement of the Total Pension
Liabitity. This rate considers the ability of the fund
to meet benefit obligations in the future. To make this
determinatíon, employer contributions, employee
contributions, benefit payments, expenses and investment
returns are projected into the future. The Plan Net
Position (assets) in future years can then be determj-ned
and compared to its obligation to make benefit payments
in those years. As long as assets are projected to be
on hand in a future year, the assumed valuation discount
rate is used. In years where assets are not projected
to be sufficient to meet benefit payment.s, the use of a
"risk- free" rate is required, âs described in the
f ol- lowing paragraph .

The SingTe Discount Rate (Snn¡ is equivalent to applying
these Lwo rates to the benefits that. are projected to be
paid during the different. time periods. The SDR
reflects (1) the long-term expected rate of return on
pension plan investments (during the period in which the
fiduciary net position is projected to be sufficient to
pay benefits) and (2) tax-exempt municipal bond rate
based on an index of 2O-year general oblígation bonds
with an average AA credit rati-ng (which is published by
the Federal Reserve) as of the measurement date (to the
extent that the contributions for use with the long-term
expected rate of return are noL met) .

The discount rate to measure
was '7.41% for both p1ans.

the total pension liability

Expected Contributions are developed based on the
f oJ- lowíng :

o Member Contributions for current members
o Normal- Cost contríbutions for current members
o Unfunded Liability contribut.ions for current and

future members
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Note 6: Retirement Plans (Continued)

Net Pension Liabilit.y (Continued)

The
rate

t.ables below reflect t.he long-term expected real
classof ret

TRS

Asset Class
Target

Al-location
Long-Term Expected
Real Rate of Return

U.S. large cap
Global equity excluding U.S.
Aggregate bonds
U. S. TIPS
NCREIF
Opportunist.ic real estate
ARS
Risk parity
Diversif ied infl-ation strategy
Private equity

18 ?t

18
a6

.53?

.88

.51

. óz

.11

.09

.57

.ót

.zo

.33

2
11

4
ö
I
1

I4

1
1
1

5
9

4
3

I2

Totaf 100å

The rate of return was calcul-ated using the capital
market assumptions applied to determine the discount
rate and asset allocation. These rates of return are
net of administrative expenses.

IMRF

Asset Class
Target

Al-f ocation
Return

12/3L/Ls

Proj ected Returns/Risk
One Year Ten Year

Arithmetic Geometric

EquiL ies
International equities
Fixed income
Real estate
Alternatives

Private equity
Hedge funds
Commodities

Cash equivafenLs

0
(r
(o
11

o2z
e0)
0e)
99

B. B5å
9.5s
3 .05
7.20

7.392
'7 .59
3.00
6.00

15
55
40
25

38.0å
1,'t . o
2 / -U

8.0
9.0

N/A
N/A
N/A
N/A

13
5
4
2

8.15
5.25
2.'75
2.251.0

-35.31-
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share for TRS and
for the IMRF Plan

200

ç41 ,425,890

3, 885 ,529

Ssr, ¡:-r, +rs

ç 7,280,570

1s.35?t

4r .472

t.he prior

changes
folfows:

Note 6; Retirement PIans (Continued)

Net Pension Liability (Continued)

TRS

Employer's ProporLionate Share of the Net Pension
Liabi I ity

Employer's proportionate share of
net pension liability

State's proportionate share of the
pension
employer

the

net
the

Total-

Employer' s covered-employee payrol-l
Employer's proportionate share of the net

pension liability as a percentage of its
covered-employee payroll

PIan fiduciary net position as a percentage
of the total- pensj-on liability

The amounts
f í scal -year

presented were determined as of
end.

The District recognized $281,'768 pension expense at
.June 30, 20T6, for TRS. If the District had implemented
GASB 34, the proportionate share of the expense of çLL7,543
would also be included, for a tot.al reportable TRS pension
expense of $398 ,7I5.

Changes in the Net Pension Liabilit.y

The employer' s proportionate
in the Net Pension Liability

TRS

The District's proportionate share was .0022315115? at
June 30, 2016 and .0010213011? at June 30, 2015, ot a
change of .0012IO2I042.
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Note 6:, Retirement Plans (Continued)

Chanqes in the Net Pension Liabilitv ( Cont inued)

TMRF
Increase (Decrease)

200

Total
Pension

Plan
Fiduciary

Net Position
Net Pension
LiabilitvLiab i1 itv

Net Pension Liability at
December 31, 201,4 ç7,749,603 ç 7,338,202 $ 411,401

Changes in the year:
Service cosl
Interest on the total-

pension J-iabiJ-ity
Differences between

actual and expected
experience

Changes in assumptions
Contribution - employer
Concribucion - trNet investment ¡
BenefiL pa)¡men

incfuding refunds
of empÌoyee
contributions

Other (net transfer)

256 ,384

579,495

41_2 ,031
2r,257

256 ,384

579,495

T
283 ,648
733,014

37 ,028

(28r,7 68)
(85,684)

4r2 ,03'7
2L,257

(283 ,648)
(133,074)

(31 , O28)

(281- ,168)
85 684

Net changes 987 ,405 86 298 901 r01

Net Pension Liability
at December 3l-, 201-5 s8,737,008 s t,424,500 $ r,:12,508

Sensitivity of the Net Pension Liability to Changes in
the Discount Rate The fol-lowing presents the net
pension tiabílity of the District for each Plan,
calculated using the discount rate for each Plan, âs
well as what the District's net pension liability would
be if it were calculated using a discount rate that is
1-percentage point fower or 1-percentage point higher
than the current rate:
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Note 6: Retirement Plans (Continued)

Chanqes in the Net Pension Liabilitv ( Cont inued)

TRS IMRF

Current Discount Rate
Net Pension Liability

1-Z Increase
Net Pension Liability

position is avail-able
IMRF annual financial

in the separately issued TRS and
reports.

IZ Decrease
Net Pension

6.472
$1,906, 506

7.4'72
$1,46r,865

8.412
$1,1'79,249 $

6 .472
ç2,4'79,996

7.472
$1,3L2,508

I .472
362 ,8L5

Pension Plan Fiducia Net Position - Detailed
ormat l_on out each pens onp an's fiduciary net

Pension Expenses and Deferred Outflows/tnfl-ows of
Resources Rel-ated to Pensions

For the year ended ,June 30, 20L6, the District
recognized pension expense of ç592,656. rf the District
had implemented GASB 34, the amount reported as deferred
outfl-ows and deferred inflows of resources rel-ated to
pensions would be reported as f oIlows:

TRS
Deferred

Outfl-ows of
Resources

Deferred
lnf l-ows

of Resources

Net
OutfLow of
Resources

Liabil-ities
Differences between

acLual- and expected
experience (gains)
or l-osses

Net differences between
proj ecLed and actual
earnings on plan
investments

Changes in proportion
and difference between
contributions and
proportionate share of
contributions

$ s43 $ $ 543

28 ,95L

6L6 ,3]-6

28 ,95L

616 ,31_6
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Pension Expenses
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( Cont inued)

and Deferred Outf lows/Infl-ows of

NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO
Notes to Financial Statements

For the Year Ended June 30, 201-6

Resources Rel-ated to Pensions (Continued)

TRS (Continued)
Deferred

Outfl-ows of
Resources

Liabilities (Continued)
Changes in assumpt aons 20 2L6
Resources to be

Recognízed in the
Current Pension

iî$îiî. RAFT
ASSeTS

Differences between
actual and expecLed
experience (gains) or
fos ses

Net differences between
projected and actual-
earnings on plan
investments

Changes in proportion
and differences
between
contributions
and proportionate
share of contributions

s 666,026

$

Totaf

TMRF
Deferred

Outffows of
Resources

Liabifities
Current Pension Expense:

Differences between
actual and expected
experience (gains)
or losses

Changes in assumptions
(gains) or losses

Deferred
Inf l-ows

of Resources

Net
Outf]ow of
Resources

Þ

20 276

5 øee , ozø

1- ,602 $ 1_,602

51,l_90 51,190

273 165 2'73 465

ê

$ s 325 ,957 s 325 ,9s1

Deferred
f nf l-ows

of Resources

Net
OuLfIow of
Resources

$ù 4r2,037 ç

2I ,257

4r2 ,03'7

2r ,257

-35.35-



NORTH BOONE COMMUNITY UNIT SCHOOL D]STRICT NO. 2OO
Notes to Fínancial- Statements

For the Year Ended June 30, 201-6

Note 6:, Retirement Plans (Continued)

Pension Expenses and Deferred Outfl-ows/Inflows of
Resources Related to Pensions (Cont.inued)

IMRF (Continued)
Deferred

Outflows of
Resources

Deferred
Tnf fows

of Resources

Net
Outfl-ow of
Resources

Liabilities (Continued)
Net differences between

projected and actual-
earnì-ngs on plan
investments

Resources to be
Recognized in the
Current
Expense n
Change

Future Pension Expense:
Differences beLween

actual and expected
experience (gains)
or losses

Changes in assumptions
(gains) or losses

Net differences between
projected and actual-
earnings on plan
investments

Resources to be
Recognized in the
Current Pensíon
Expense Due to
Li abi 1 it ies

As set s
Net differences between

projected and actual
earnings on pJ-an
investments

Resources to be
recognized in the
cr.rrrent pension
expense

Resources to be
Recognized in t.he
Future Pension
Expense Due to
ASSeTS

421 911

$ sss, zos

296 ,1-O'7 $

1-7 L , 525

469 421_

(87,1s1) $

727 911

$ sss, zos

208 ,956

r'7 1,525

469 ,42r

$

ê

$ g¡'/,053 $ (87,1s1) $ e¿e,e02

$ 515,185 $ $ 515, 185

103 031 103, 037

s 6L8,222 s $ arB,222
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Note 6: Retirement Pl-ans (Continued)

Pension enses and Deferred Outflows Tnflows of
Resources Relate toP ens r_ons Cont lnue

Deferred outflows
in future pension

Year Ended
June 30,

2017
20L8
20r9
2020

T 
oo vear

200

to be recognized

IMRFTRS

$ 543 ç 286,600
2'7 0 ,5'7 6
IB9 ,689
103 o3'7

TotaI ö 543 $ e+9,902

Payable to the Pension Plan

If the District had implemented GASB 34, a payable of
$850,445 for the outstanding amount of contributions
required to the pension plan would be reported at
.June 3 0, 2016 .

Social Securíty

Employees not qualífying for coverage under the Ifl-inois
Teachers/ ReLirement System or the Illinois Municipal
Retírement Fund are considered "nonparticipating
employees". These employees and those qualifying for
coverage under the Ill-inois Municipal- Retirement Fund
are covered under Social Securit.y. The District paid
$323,260, the total required contribution for the
current f iscal- year.

Note '7 : Changes in General Long-Term Debt

Bafance Bal-ance
.Tu1y 1 , 2015 Proceeds Decreases ,June 3 0 20r6

General Obligatron
Bonds I rr,-tt2,6'76 $ ëo 45 .644 $ ro,'76'7,032
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Note 7: Changes in General Lonq-Term Debt (Continued)

As of .June 30, 2016, the
debt serwice requirements

Building Bond:

Dis neraf obligation
as

Date of Issue
Issue
Payment Dates-

Principal
Interest

fnterest Rate
Maturity Date

January 7, 2003
ç9 ,292 ,272

Net

January 1
January 1
6.632
,-Tanuary L, 2023

Note: Proceeds from this bond issue also incl-uded a
premium in the amount of ç5,044,728.

At June 30, 2016, the District aggregate future cash
flow requirements for retirement of principal and
payment of interest by f isca1 year are as f ol-l-ows:

FYE
June 30, Principal Interest Totals

20L'7
20lB
20]-9
2020
202L

2022-2023

60L,499 $
57 6 ,225
550, 913
526 ,9r7
505, 087
945 ,5I4

r,458,501 $
L ,57 g ,7'15
r,699 , O8'7
r,823, 083
r ,954 ,9r3
4 ,3Og , 496

$ 2 ,060 ,

2,r55,
2 ,250 ,
2 ,350 ,
2,460 ,
5 ,255 ,

000
000
000
000
000
000

TotaIs

Building Bond:

Date of Issue
fssue
Payment Dates-

Pri-ncipal
fnterest

Interest Rate
Maturity Date

s 3 , 706, 155 sr2 ,823 ,845 $16, 530, 000

December 29, 2006
$5, 17r,662

lTanuary 1
January I and July 1
3.90? - 4.292
January 7, 2024

Note: Proceeds from this bond issue also included a
premium in the amount of ç4,431,195.
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NORTH BOONE COMMUN]TY UNIT SCHOOL DISTRICT NO. 2OO
Notes to Financial- Statements

For the Year Ended June 30, 20L6

Note 7: Changes in General Lonq-Term Debt (Continued)

At June 30, 2016, the
flow requirements for

District aggregate future cash

payment of interest by
retirement of princ
fiscal- year are as FT

FYE
lTune 3 0, Principal fnterest TotaIs

2017
201,8
20L9
2020
202r

2022-2024

Totals

Building

Date of Issue
Issue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

$ 335,696
407 ,973
42O ,sL]-
434 ,398
444 ,41_6

2,529,674

S 4,s72,668

Bond:

ç 4'7 4 ,304 Þ
667 , O2'7
789,489
930 ,602

1, ogo,5g5
I ].75 326 10

810,000
r, 07 5, ooo
r ,2L0, 000
r ,36 5, 000
r,525,001

705 000

3r2,rt7 ,333 SL6,690, 001

February L,
$751 ,'769

2007

,January 1
January 1 and .Tuly 1
4.322
,fanuary I, 2025

Note: Proceeds from this bond issue also inc]uded a
premium in the amount of $891 ,9I3.

At June 30, 2016, the District aggregate future cash
flow requirements for retirement of principal and
payment of interest by fiscal year are as foll-ows:

FYE
June 30 Principal Interest Totals

2025 $ 25L,16e 5 2, 888,231 $ 3,64o,ooo

Building Bond:

Date of Issue
fssue
Payment Dates-

Principal
fnterest

Interest Rate
Maturity Date

September 25
$1,190,000

2008

.Tanuary 1
January 1 and July 1
3.252 - 6.752
January I, 2O2B

-35.39-



NORTH BOONE COMMUNITY UNIT SCHOOL D]STR]CT NO. 2OO
Notes to Financial Statements

For the Year Ended June 30, 2076

Note J :, Changes in General- Lonq-Term Debt (Continued)

Note: Proceeds from this bond issue al-so incl-uded a
premium in the amount of $165,525.

At June 30, 201-6, the
flow requirements for
payment of interest by

FYE
.June 3 0,

District aggregate future cash
retirement of pri
fiscal year are

Principal Interest Total-s

:T
20]-7
20L8
2079
2020
202r

2022-2025
2026 -2028

+ 55,
55,
60,
65,
70,

330,
305

000
000
000
000
000
000
000

+ 60,425 $
58 ,225
56 ,025
5L,975
47 ,588

L39 ,725
42 , r8'7

1L5 ,425
rr3 ,225
116 ,025
Lt6 ,9'75
1l_7,598
469 ,725
347 r87

TotaIs s g+0, 000 $ 4s6 , L50 s L,396, 1s0

Building Bond:

Date of Issue
f ssue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

July 22, 2008
ç7 96 , 439

January 1
January 1 and JuIy 1
4.752 - 4.852
January I, 2026

Note: Proceeds from this bond issue also inc]uded a
premium in the amount of $703,56I.

At June 30, 2016, Lhe Dístrict aggregate future cash
flow requírements for retirement of bond principal and
payment of interest by fiscal year are as follows:

FYE
June 30, Principal fnterest Totals

2025
2026

$ 6 98 ,455 ç 2 ,2'7L,545 $ 2 ,97 0, 000
9'7 984 35'7 016 455 000

$ 3,42s, 000Tot.als s 296 ,439 s 2,628,56r
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NORTH BOONE COMMUNITY UN]T SCHOOL DTSTRICT NO
Notes to Financial- Statements

For the Year Ended June 3 0 , 201-6

200

$ 18, 103 ,854
10 767 ,032

$ z ,336,822

Note B: Legal Debt f,imit

Assessed Valuation 2OT5 Tax Levy Year S131 ,1-87 ,348

Note 9

Debt Limit 13. Bå of As
Less: Bonded indebted

Legal Debt Margin

Overexpenditure of Budget

For the year ended June 30, 20L6, expenditures exceeded
budgets in Debt Services Fund by ç29,238, Transportation
Fund by ç5I,9I4, and Capital ProjecLs Fund by $35,681.

Note 10: Fund BaÌance Reportinq

As indicated previously, GASB No. 54 requires fund
balances to be classífied into five major
classifications; Nonspendable Fund Balance, Restricted
Fund Balance, Committed Fund Balance, Assigned Fund
Balance, and Unassigned Fund Balance. The ISBE
regulatory reporting, followed by the District, only
reports Reserved and Unreserved Fund Balances.
Following is a reconciliation of the GASB No. 54
reporting as compared to the ISBE regulatory reporting:

The first three columns of the fol-lowing table
represent Fund Bafance Reporting, applicable to the
District, according to generally accepted accounting
principles. The l-ast two columns represent Fund
Balance Reporting under the regulatory basis of
accounting utilized in preparation of the basic
financial- statements .

Generally Accepted
Account Principl-es Regufatory Basis

Fund Restricted Assigned Unassiqned

Financlal
Statements -
Reserved

Financial
St-atements -
Unreserved

Generaf Fund:
Educational
Operatì-ons and

Maint enance
Debt Services
Transportat ion

$ $ ç ro ,2o0 ,934 $

136 , OOl

910,200,934

136 , O01
14 ,94O , 4r5

610,681
14,940 ,4r5

-35 .4l.-
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NORTH BOONE COMMUN]TY UNIT SCHOOL D]STRICT NO
Notes to Financial Statements

For the Year Ended June 30, 2016

Note 1O: Fund Bal-ance Reporting (Continued)

GeneralJ-y Accepted
Accounting Principles

Fund Restri-cted Assígned Unassigned

200

ReguÌatory Basis
Financial Financiaf

Statements- Statements-
Reserved Unreserved

Note 11: Transfers

Munlcipal
Retirement/
Social Security

Capital Projects
Working Cash
Tort
Fire Prevention

and Safety

Operations
Fund

368, 165
8I4 ,965

33,910

21-9 ,63r

and

1r5,1-37

368,165
8L4 ,965
71,5 , 731

33,910

21-9 ,631-

As of June 30, 2016, the District recorded the following
transfers:

Transfers In Transfers OuL
Transfers:

Þ 500,000 $
77 ,924Debt Services Fund

Transportation Fund
Capital Projects Fund

Education Fund
Operations and Maíntenance

Fund
Debt Services Fund
Transportation Fund

(500,000)
(ll , gzs)

Total- Transfers S stt , gz+ S (stt , gz+)

Transfer from Transportation Fund, in the amounL of
$500,000, was transferred to Operations and Maintenance
Fund to provide funds for operations. Transfer from
Capit.al Projects Fund, in the amount of #"77,924, was
transferred to Debt Services Fund for the payment on
debt.

Note L2: Interfund Balances

The following is a schedule of interfund receivabl-es and
payables, resultíng from negative cash bal-ances.

Due
Other

From
Funds

Due To
Other Funds

$ 4,99T $

1,581
291

r7 ,66L

-35 .42-



NORTH BOONE COMMUNTTY UNIT SCHOOL DISTRTCT NO
Notes to Financial StatemenLs

For t.he Year Ended June 3 0 , 2016

Note 12: Interfund Balances (Continued)

200

Due To
Other Funds

Due
Other

From
Funds

Capital Projects Fund
Working Cash Fund
IMRF Fund
Tort Fund
Fire and Safety Fund

9,126
761

53
a.)')

23

Total

Note 13: Contingencies

$ r7 ,661 s 11 ,66I

The District has received
grants in the current and
to audits by the granting

state and federal-
hich are subj ect

Note 7-4: Risk Management

The District is exposed to various ri-sks of loss related
to limited torts; theft of, damage to and destruction of
assets,' errors and omissions and natural disasters f or
which the District carries commercial insurance. There
have been no significant. reductions in coverage from the
prior year and settfements have noL exceeded coverage in
the past three years.

Note 15: Activity Funds

(a) Student activity funds are those which are owned,
operated and managed generally by the student body
under the guidance and direction of adults or a
staff member for educational, recreational- and
cul-turaf purposes. Although the Board of Education
has the ultj-mate responsibì-lity for student
actiwit.y funds, they are noL local education agency
funds.

(b) The State Board of Education and the Il-linoís
office of Education have prescribed accountíng
guidelines for activity funds in a publication
entitled Rules and Regufations and Fiscal-
Procedures for the Operati-on of Local Education
Agencies Student Activity Funds, Convenience
Accounts, and Trust and Agency Funds

-35 .43 -



NORTH BOONE COMMUN]TY UNIT SCHOOL D]STRTCT NO
Notes to Financial Statements

For the Year Ended June 30, 20l-6

Note 15: Activit Funds (Continued)

Student Activity Fund
Summary of Receipts and Disbursements and

For the Fiscal Year Ended .June 30,

200

Fund Bal-ances
20r6

Bal-ance
July 1, 2015

823 $

Cash
Recei-ved

3,958

6,276

693

53
460

Cash
Disbursed ,June 3 0 2076

Balance
Capron Elementary

Art $
Bi-rthday Club
Book Fair
Community Garden
ELL
ELL Cl-ass

iT:"iüi::rÞR'AFT
Pictures/Pop

1 ,689
(25\

2 ,234
I ,12I

'tr9 $
99

L,42B
25

1, 138

4'71- $
t0

3,848

162
894

2,270

L,0'77
10

5 ,269

1, 355
902

2 ,260
46

2,502
924
(53 )

31 5

2,60'7
821

1, 6BB
1,355

902
2, Or9

46
2,312

924

6 ,5L'7

823

465 370

Pre-K
School Store
Science
Stop Payment Fee
Sunshine Fund

Subtotaf

High School

Annuaf (Yearbook)
Art Cfub
Basebal-l-
Basketball, Boys
Basketbalf, Girfs
Beautification
Behavior Management

Team
Booster Club
Change Inc.
Cheer Team
Chess Cfub
Chris Troffer

Endowment Fund
Class of 2014
Cfass of 2015
Class of 2076
Cfass of 2011
Class of 2018
C1ass of 2079
Cross Country
Dance Team
Drama CIub
FFA
Footba I I
FOR Club
French Cl-ub
Gol f
In & Out
Interest

20 750 849 I6 L20 19 41 9

180

4,780
L1

2 ,71,2
1 ÊOO

L,158
3lB

1,O33
I]

2,945
1, 359

109
371

6 ,726
1L ,392
1, 056

180
432

r,479
(601)
607

445
3 ,832
B ,821_

264

9 ,699 'l ,446

F. AAt

rr,632
2,705

1

13
2 ,309
9 ,6'75

665

L,720

100

1, 050
103

(44)
253

1, 008

39
190

7 ,274
2 ,596
2 ,960
r ,737

7, 803
78 ,'7 99

1 ,488
3,r44

73 ,248
69

369
13,335

109
8l

7 ,3r4
7,61 4
6 ,206
r,622
r ,507

2ó2
14

2,543
3 ,528

12 , L82
50

501
r63
(87 )

21-6

2,601
BO

I ,473
3, s50
6 ,568

50
507
532

1_ ,4I7
3, 659

10,138
7'7 ,636

8,125
15, 553

7, 003
1,63'7
2 ,345
L,423
2 ,589

10, 160
72,022

r41

-35 .44-



NORTH BOONE COMMUNITY UNIT SCHOOL D]STRICT NO
Notes to Fínancial Statements

For the Year Ended June 30, 20l-6

200

Note l5: Activity Funds (Continued)

Student Activity Fund
Summary of Receipts and Disbursements and Fund Balances

For the Fiscal Year Ended .Tune 30, 2OL6
( Cont inued)

Hish School (Continued)

KelJ-y WiÌliamson
Mobil Grant

Leo Cfub
Library
Literacy Grant
Math Team
Music--é;;;; trT
Naturar- t I
Pit Crew
Pop
Renaissance
SADD
Schol-arship Fund
Schol-astic Bowl
Science Olympiad
Soccer
Sof tbal-1
Spanish Club
Spirit club
Student Council
Sunshine Fund
Tech Cfub
Testing Preparation
Tournament
Track
VolJ-eyba11
Wrestlíng

Subtotal

Manchester Elementary

Activity Account
Field Trips
In & Out
Library
Music
P. E. Account
Pop/staff
Yearbook

Subtotaf

Bal-ance Cash
July 1, 2OL5 Received

Bafance
June 30 201,6

Cash
Disbursed

500
636

3,180
L17

90
r,043

500
596

3, 575
711

90
7,193

1,330
1, 059

1,370
664

946
444
391
860
308

7L
2,l-90

509
106
391
426
844

93
r,L40

z6Y
159

(3,091)
1, 361

]I
682
613

1,050
1,588
t,489
3 ,31_7

7 ,875 7,725

'7 50

480
7,4L9
I,42I
3,561

1-27

1,516
613
459
6r6
L87
7I

2,L90
509
61 0

750

4, 089
220

7 ,80r
6 ,437

252
2,55r

181, 570

5,118
300

r, r'72
s96

1, 408
12,430

608
136
578

12,026

57
56
48
o)

2
I,2
I,2

996
5 ,331

252
I , r'71

101

111
189
159

3,'t74
2,461_

11-
2,062

512
51 466 1,62 , O8l 10 949

6 ,194
495

6T
3,L94

100
453
l2r

6 ,6II
488

61
-t ,982

100
453
72L

) '1q4,

100
2,9'76

107

740 L,952

11 840 3 633 0355 10 438

-35.45-
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Notes to Financial- Statements

For the Year Ended June 30, 2016

200

Note 15: Activit.y Funds (Continued)

Student Activity Fund
Summary of Receipts and Disbursements and Fund Balances

For the Fiscal Year Ended June 30, 201-6
( Continued)

Middle Schoof

7t.h Grade
7th Grade Science
8th Grade
8th Grade Dance
Bth Grade Science
Basketball, Boys
Basketbalf, Girls
Book Cfub
Cheerleading -

Football
Cheerleading -

Green BKB
Dance Team
Footbaf I
Libraryili"ï;i T
P. E. Cl-ass
Pop Account
Principal
PTO
Soccer
Student Councif
Sunshine
Sunshine Account
Teen Workshop
Track
Vo1leyba11
Yearbook
Retained Earnj-ngs

Subtotal-

North Boone Upper
Elementary

Fifth Grade
Sixth Grade
Activity Account
Art Club
Chess Club
ELL
In & Out
Library

Pop

807
(37)

1,,476
435

3
108

1B
77

875

10, 175
691

7 ,947.

8,885
1,108

1

2,050

882
(37)

z t tt)6
24

(1)
1B
L6

Bal-ance
Jul-y 1, 2015

21-5

1,303
124

Cash
Received

38

518

Cash
Disbursed

Bal-ance
June 30 20L6

800

1

258 (s)

93r25
38

5, 841
3 ,422

890
5 ,8'74
3 ,0o2

3 ,51_7
4,L66

622
1,6

261
189
220

58

L63
409

1, 070
229

80
7

't 84
866
(88)

194
226

22,825
484
119

4 ,951
220
246
895

5, 185
r ,254
r,47O

550
3B

3 ,274
5 ,72'7
2 ,380

16
898
606

2I ,9'75
313
119

5 ,664
763
139
952

4,7'79
r,627

91 5

596
181
rol

23
1, 013

471
1,301

(88 )

16 894 63 282 62 692 )-'7 484

2,r0r
2,092
t ,828

223
162

a, r27
2,82r

14 ,829
260

t o?o

4 ,417
15,401

412

243
436

1,256
11

262
(6s )65

131
546

2,866
217

2, r32
708
118

1, 803
611
241

131
81 5

2 ,897
88

-35.46-



NORTH BOONE COMMUNITY UNIT SCHOOL D]STR]CT NO
Notes to Financial Statements

For the Year Ended June 30, 2OL6
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Note 15: Activit.y Funds (Continued)

Student Activity Fund
Summary of Receipts and Disbursements and Fund Balances

For the Fiscal Year Ended June 30, 20L6
( Continued)

North Boone Upper
Elementary (Continued)

Readì-ng
Scholarship
Yearbook

Subtot al

Poplar Grove Elementary

Activity Account
Adopt-A-Family
Field Trips
Kickin Cancer Fund
Math/Science Grant

ä;:"Ë3i3 FT
PB]S
Pop Fund
PTO Cfassroom Money
School- Store
School Tool Boxes
Walmart Book Grant
Yearbook

Subtotaf

Total- School-
Activity Funds

Statement

For

BaÌance Cash
July 1, 2015 Received June 30 201,6

Cash
Disbursed

Bafance

190
r,066

925
684
925

190
382
5861 51

r8,474 24
86

608

1, 500
L6 ,469

683

4,006
183

380

zó 't 63
2

'l-4 259

7 ,207
106
772

5,734
r4l

2 ,344
3 ,369

500

5 ,476
106

2, 069
2,46a

611
6

1, 519
741
447
908
390501

6

500 906
14 ,1 66

531
43

5,789

! ,094
L,703

221-

3 ,324
783
4l-7
6r4

69
43

5, 107

4]-7
234

I 356 35 915 32 104 11 567

Ë r21 ,'72O s323,8s7 s 307,401 s r44,r76

of Changes in Assets and Li-abilities
Student Activit.y Funds

the Year Ended June 30, 2016

Additions:
Cash receipts

Deductions:
Cash disbursements

Cash and Due to Activity Fund Organizations:
Beginning of Year

ç323 ,857

30'7 ,40r

L27,720

#r44 , 17 6End of Year

-35 .47 -



NORTH BOONE COMMUNITY UNIT
SCHOOL D]STRICT NO. 2OO

Required Supplementary Information
Schedufe of the District's Proportionate Share

of the Net Pension Liability
As of June 30, 201-6 and 2015
Teachers' ReLirement System

Last 10 Fiscaf Years*

2016

Schedule 1

2 015
District's proporLion of the net

pension IiabiJ-ity (asset)

District's proportionate share of the
net pension liability (asset)

DisLrict I s covered-employee payroll

District's proportíonate share of the
net pension liabil-it
percentage of its co
payroll

Pl-an fiduciary net position as a
percentage of the total pension
I iabi t ity

ê

è

$

$

0.oo22315115?

4'7,425,890

'l ,29o,5'70

41 . 41e"

0.0010213011å

36,676,532

7,0'7r,258

1,9.28e"

43 .00?

15.3s?t

* Fiscal year 2015 was the first year of implementation, therefore,
only two years are shown.
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NORTH BOONE COMMUNITY UNÏT
SCHOOL DTSTRICT NO. 2OO

Required Supplementary fnformation
Schedul-e of Contributions

As of .Tune 30, 201-6 and 2015
Teachersr Retirement System

Last 10 Years*

ScheduÌe 2

20152016
Contractually required contribution

(actuarially determined)
Cont.ributions in rel-ation to the actuarially

determined contribut. ions

Contribut ion Def iciency

Covered- empJ-oyee payroll

+ 896 ,564

BB7 ,4BL

B6L ,7 66

gLL,724

I

ê 9,o8o $ 50,042

$ 7, 2Bo ,5io ç i , oiL,25B

Methods and assumptions used to determine contribution rates

Fiscal year 2015 was the firsL year of implementation, therefore
only two years are shown.

Contributions as a percent
employee payroll

Notes to Schedule
Valuation date:

12.3IZ 7,2.L9e"

6/30/2015 6/30/20L4

-35 .49 -



NORTH BOONE COMMUN]TY UNIT
SCHOOL DISTRICT NO. 20O

Required Supplementary Information
Schedule of Changes in Net Pension

LiabiliLy and Related Ratios
As of June 30, 2016 and 2015

Iflinois Municipal Retirement Fund
Last 10 Calendar Years*

Schedule 3

201-4Calendar year ending December 31,

ToLal Pension Liability
Service cost
Interest on the total pension liability
Benefit changes
Difference between expected and actuaf experience
Assumption changes
Benefit payments and refunds

Net change in toLal pension

Totaf Pension Liabilíty - Beginning

Total Pension Liability - Ending (a)

Pfan Fiduciary Net Position
Employer contríbutions
Employee contributions
Pension plan net investment income
Benefít payments and refunds
Other

Net change in plan fiduciary net position

BeginningPlan Fiduciary Net Position

Plan Fiduciary Net Positon Ending (b)

(a) - (b)Net Pension Liability - Ending

Pfan fiduciary net position as a percentage
of total pension l-iability

Covered vafuaLion payroll

NeL pension liability as a percentage
of covered vafuation payroll

2075

$ 256 ,384
579,495

4L2 ,037
21_ ,257

(2Bt 1 68)
9B'7 ,405

7 749 603

263,470
529 ,595

(194,515)
348,735

(254 ,440)

$

7

692 ,845

056 758

$ g, i37 , oo9 ç 7 ,749 ,603

$ 283 ,648
1,33 , 0'7 4

3'1 ,028
(2BL ,1 68)
(85,684)

$ 214,773
98,574

422 ,53L
(254 ,440)
(40,513)

86,298

'7 ,338 ,202

440 ,925

6,89'7 ,2'7'7

ç '7 , 424 ,500 i '7 ,338 ,202

$ 1,312,508 $ 4rL,4oi-

Fiscal- year 2015
only two years

\^/a S

are

84.9BZ

ç 2,s74,7rj

s0.98?

the first year of implementation, t.herefore
shown.

94 .69e.

ç 2,r88,423

18.80å
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NORTH BOONE COMMUNÏTY UNIT
SCHOOL DTSTRTCT NO. 2OO

Required Supplementary Information
Schedule of Contributions

As of ,June 30, 2016 and 2015
Illinois Municipal Retirement Fund

Last 10 Years*

201,5

Schedufe 4

20L4
Actuarial-ly determined contribution

Calendar year ending December 31,

Contributions in refat.ion to the actuarially
determined contributions

Contribution deficiency (excess)

Covered- employee payroll

264,1-66 ç 221,031

283 ,648 2r4,773

$ (L9,482) $ 6 ,258

ç 2,574,71-7 S 2,r88,423

Contríbutions as a percen
employee payroll Lt .022 9.81?

-35.51-



NORTH BOONE COMMUNITY TINIT SCHOOL D]STR]CT NO. 2OO
Notes to Required Supplementary Information

As of June 30, 2OL6

Teachers' Retirement System Schedul-e of Contributions

Val-uaLion Date:

Methods and Assumptions

Si-ngle and Agent
Employers

Amortizaiuion Method
Remaining Amorti zation

Period
Asset Valuation Method
Inf I at ion
Salary Increases

Retirement
MortaI ity

Age

6/30/zots

Used to Determine Contribution Rates

Investment Rate of Return '7.502, Net of pensi
expense, including

57 Years

Entry age
LeveI percentage of payroll, closed

15 Years
5-Year smoothed market
3.00?
4.OOZ, Average, including inflation

of 3.00?

tment

RP-2000 Healthy Annuitant
Mortal-ity Table

Illinois Municipal Retirement Fund Schedule of Contributions

Valuation Date:

Methods and Assumptíons

Single and Agent
Employer

AmortizaLion Method
Remaining Amortization

Period

Asset Valuati-on Method
fnf I at ion
SaIary Increases
Investment Rate of Return
Retirement Age

12 /31, / 20:-5

Used to Determine Contribution Rates

Entry age
Level percentage of payroll, closed

Non-taxíng bodies 10-year rolling
period

Taxing bodies (Regular, SLEP and ECO
groups) - 28-year closed period
until remaining period reaches 15
years (then 15-year rol-l-ing period) .

5-Year smoothed market, 2OZ corridor
3.00?
4 .4OZ to L6 . OOe" , including inf f ation
7.502
Experience - based table of raLes

that are specific to the type of
eligibility condítion

RP-2000 Healt.hy Annuitant
Mortality table

-35.52-
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NORTH
Notes

BOONE COMMUNITY UNIT SCHOOL D]STRICT NO. 2OO
to Schedule of Expenditures of Federal Awards

For the Year Ended .June 3 0, 2016

(f) Summary of Significant Accounting Policies

(a ) General-
The accompanying Schedul-e
Awards presents the activ
programs of North Boone C

20O (District) for the ye
Dístrict' s reporting enti
District's financial stat

of Expenditures of Federal
ity of alf federal award
ommunity School District No.
ar ended June 30, 2016. The
ty is defined in Note 1 to the
ements. Federal- awards passed
agencies are included on thet.hrough

schedule
ment

(b) Basis of Accounting

The accompanying Schedule of Expenditures of Federaf
Awards is presented using the cash basis of accountíng,
which is described in Note f (b) to the Dístrict's
financiaf statements.

(c) Relationship to Basic Financial Statements

Federaf awards received are reflected in t.he District's
financiaf statements within the Educational- Fund as
receipts from federal sources.

(d) Refatíonship to Program Financial- Reports

Amounts reported in the accompanying Schedufe of
Expenditures of Federal Awards agree with amounts
reported in the Program Financial Reports for programs
which have filed final reports as of June 30, 2016,
with the Iflinois State Board of Education.

(e) Subrecípients

There were
during the

(f) Non-cash assistance

No non-cash assistance was
including insurance, loans

no federal awards provided to subrecipients
current fiscal year.

expended during the year,
or l-oan guarantees.
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ÏNDEPENDENT AUDITOR' S REPORT ON INTERNAL CONTROL OVER
FINANCIÀL REPORTTNG AND ON COMPLTANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDTTING STÀNDARDS

Board of Education
North Boone Community Unit

School District No. 200
Poplar Grove, Iflinois

f $ra-ra=We have audíted, in accordance with general 1y
accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing
Standards issued by t.he Comptroll-er General of the Un rte d States,
the basic financial statements of the North Boone Community Unit
Schoof District No. 200 (District) as of and for the year ended
June 30, 2OL6, and the related notes to the fj-nancial statements,
which collectively comprise the District's basic financiaf
statements and have issued our report thereon dated November _,20L6. Our report was adverse because the financiaf statements
are not prepared in accordance with accounting principles
general-ly accepted in the United States of America. However, the
financial statements were found to be fairly stated in accordance
with the cash basis of accounting, which is a basis of accounting
other than accounting princì-ples generally accepted in the UnrLed
States of America.

Internal Control Over Financiaf Reporting

In planning and performing our audit of the financial statements,
we considered the Distríct's internal- control- over f inanci-al
reporting (internal control) to determine audit procedures that
are appropriate in the circumstances for Lhe purpose of
expressing our opinions on the financial- statements, but not for
the purpose of expressing an opinion on the effectiveness of the
District's internal- control. Accordingly, we do not express an
opinion on the effectiveness of the District's internal controf.

SIEPERT & CO.. LLP t Certified Public Accountants I www siepert.com
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Board of Education
North Boone Community Unit

School District No. 20O

Our consideration of internal control- was for t.he limited purpose
described in the preceding paragraph and was not designed to
ident.ify alI deficiencies in internal control that might be
materiaf weaknesses or significant deficiencies and therefore,
materíaf weaknesses or si-gnificant deficiencies may exist that
were not identified. However, as described in t.he accompanying
Schedule of Findings and Questioned Costs, wê identified certain
def iciencies in inLernal- control- that we consider to be
signif icant def iciencies .

A def iciency in internal- control- exists when the design or
operation of a control does not al-Iow management or employees, in
the normal course of performing their assigned functions, to
prevent, oy detect and correct, misstatements on a timely basis.
A material weakness is a deficiency, or a combination of
deficiencies, in internal control- such that there is a reasonabl-e
possibifity that a material misstatement of the District's
financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal- control
that is l-ess severe than a material weakness, Yet important
enough to merit attentíon by those charged with governance. We

consider the
of Findings
significant

descríbed in the accompanying Schedul-e
Costs as 2016-001 and 2OL6-002 to be

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the
District's financial statements are free from materiaf
misstatement, we performed tests of its compJ-iance with certain
provisions of laws, regulations, contracts and granLs agreements,
noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However,
providing an opinion on compJ-iance with those provisions was not
an objective of our audit, and accordingly, wê do not express
such an opinion. The resufts of our tests discl-osed no instances
of noncompliance or other matters that are required t.o be
repo rted under Government Auditing Standards

We noted certain matters that we have reported to management of
the District in a separate letter dated Nowember , 201-6.

-35.55-



Board of Education
North Boone Community Unit

School- District. No. 200

District's Response to Findinqs

The District's responses to the findings identified in our audit
are described ín the accompanying Schedul-e of Findings and
Questioned Costs. The Dj-strict's responses were not subjected to
the auditing procedures applied in the audit of
statements and, accordingly, we express no opini

I

Purpose of thig sçpç¡!

The purpose of this report is solely to describe the scope of our
testing of internal control and compliance and the results of
that testing, and not to provide an opinion on the effectiveness
of the District's internal control or on compliance. This report
ís an integral part of an audit performed in accordance with
Government Auditing Standards in considerj-ng the DistricL's
internal control- and compl-iance. Accordingly, this communicat.ion
is not suitable f or any other purpose.

SIEPERT &
Certified

CO., LLP
Public Accountants

Beloit, Wisconsin

November , 2016
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INDEPENDENT AUDTTOR'S REPORT ON COMPLIANCE FOR
EACH },fÀ.fOR PROGRÄ,M AND ON TNTERNAL CONTROL OVER

COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Board of Education
North Boone Community Unit

SchooÌ District No. 2O0
Poplar Grove, Iflinois

Report on Compliance for Each Major Federal Program

We have audited North Boone Community Unit Schoof District No
20O's (District) compliance with the types of compliance
requirements described in the OMB Compliance Supplement that
coufd have a direct and material effect on each of the District's
major federal- programs for the year ended June 30, 2016. The
District's major federal- programs are identified in the summary
of auditor's resulLs section of the a cheduÌe of
Findings and Questioned Costs.

Management' s Responsibility

Management is responsible for compliance with the requirements of
federal statutes, regulations, and the terms and conditions of
its federal awards applicable to its federal programs.

Auditor' s Responsibí1ity

Our responsibility is to express an opinion on compÌiance for
each of the District/s major federal programs based on our audit
of the types of compliance requj-rements referred to above. We
conducted our audit of compliance in accordance with auditing
standards generally accepted in the United States of America; the
standards applicable to financiaf audits contained in Government
Audi t i Standards, issued by the Comptroller Generaf of the
Unrte States; and Title 2 U.S. Code of Federal- Regulations Part

and200, Uniform Administrative Re irements Cost Princi Ies,
Audit Re rements for Federa Awar Un orm G1 ul- T ose
stan -t san eUn form Guidance require that we plan and
perform the audit to obtaín reasonabfe assurance about whether

SIEPERT & CO., LLP I Certified Public Accountants i www.siepert.com

t

1920 West Hart Road

Beloit, Wl 53511

p 608-365-2266

f 608-364-8727

2380 Bethany Road

Sycamore, lLó0178
p 815-787 -7 657

f 815-787-6797

5302 Williams Drive

Roscoe, lL ó1073

p B'1 s-ó23-BB 1 I
f 815-623-9361

-35.51-
"Members of American /nstitute o{ CPA's - Private Companies Practice Section "



Board of Education
North Boone Community Unit

SchooI Dist.rict No. 200

noncomplíance wi-th the types of compJ-iance requirements referred
to above t.hat could have a direct and material effect on a major
federal- program occurred. An audit includes examining, on a test
basis, evidence about the District's compliance with those
requirements and performing such other procedures as we
considered necessary in the circumstances.

lVe believe that our audit provi-des a reasonable basis for our
opinion on compliance for each major federal program. However,
our audit does
District's comp

legal determination of the

Opinion on Each Major Federal Program

In our opinion, the District complied, in al-l- material respects,
with the types of compliance requirements referred to above that
could have a direct and material effect on each of its major
federal programs for the year ended June 30, 2016.

Other Matters

The resul-ts of our auditing procedures disclosed instances of
noncompliance, which are required to be reported in accordance
with the Uniform Guidance and which are described in the
accompanying Schedule of Findings and Questioned Costs as items
20L6-003 and 2016-004. Our opinion on each major federal program
is not modified with respect to these matters.

The DistricL's response to the noncompliance findings identified
in our audit is described in the accompanying Schedule of
Findings and Questioned Costs. The District's response \¡/as not
subjected to the auditing procedures applied in the audit of
compliance and, accordingLy, we express no opinion on the
response.

Report on Internal Control Over Compliance

Management of the District ís responsible for establishing and
maintaíning effective internal control over compliance with the
types of compliance requirements referred to above. fn planning
and performing our audit of compliance, we considered t.he
District's internal control over compliance with the types of
requirements that could have a dj-rect and material- ef fect on each

-35.58-



Board of Education
North Boone Community Unit

School District No. 2OO

major federal program to determine the auditing procedures that
are appropriate in the circumstances for the purpose of
expressing an opinion on compliance for each major federal
program and to test and report on internal control over
compliance in accordance with the Uniform Guidance, but not for
the purpose of expressing an opinion on the effectiveness of
internal- control- ance. Accordingly, we do not express
an opinion on th ess of t.he Distrj-ct's internal
control over com

A deficiency in internal control- over compliance exists when the
design or operat.ion of a control over compliance does not al-low
management or employees, in the normal course of performing their
assigned functions, to prevent, ot detect and correct,
noncompliance with a type of compliance requì-rement of a federal
program on a timely basis. A material weakness in internal
control- over compliance is a deficiency, oy combination of
deficiencies, in internal control over compliance, such that
there is a reasonable possibílity that material noncomplíance
with a type of compliance requirement of a federal- program will
not be prevent.ed, or detected and corrected, on a timely basis.
A significant deficiency ín internal control over compliance is a
def iciency, or a combinat.ion of def iciencies, in internal- control-
over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in
internal- control over compliance, yeL important enough to merit
attention by those charged with governance. We consider the
deficiencies in internal- control over compliance described in the
accompanying Schedule of Findings and Questioned Costs as 2016-
001 and 2016-OO2 to be significant deficiencies.

Our consideration of internal- control over compliance was for the
limited purpose described above and was not designed to identify
aIl deficiencies in internal control over compÌiance that might
be material- weaknesses or significant deficiencies. We did not
identify any deficiencies in internal- control- over compliance
that we consider to be material- weaknesses. However, material
weaknesses may exist that have not been identified.
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The purpose of this report on internal control over compliance is
solely to describe the scope of our testing of internal control
over compliance and t.he res testing based on the
requirements of the Uniform ccordingly, this report
is not suitable for any oth

Board of Education
North Boone Community Unit

School District No. 200

BeIoit, Wisconsin

November , 20l-6

SIEPERT & CO., LLP
Certif ied Publ-ic Accountants
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I{ANAGEMENT LETTER

Board of Education
North Boone Communit-y Unit

Schoo] District No. 200
Poplar Growe, Illinois

In planning and performj-ng our audj-t of the basic financial-
statemenLs of the North Boone Community Unit Schoof District No.
2OO (District) as of and for the year ended .June 30, 2016, we
considered the District's internal control in order to determine
our auditing procedures for the purpose of expressing an opi-nion
on the basic financial- statements and not to provide assurance on
the internal- controf structure or an opinion on overalf
compliance with laws

However, during the
cerLain matters that are opportunities for strengthening internaf
controls and operating efficiency. These matters are not
considered to be significant deficiencies or materiaf weaknesses.
This l-etter does not affect our report dated November , 2016 on
the financial statements of the District.

Prior Year Points

Student Fees

During the prior year's audit, it was noted that approximately
$f00,000 in student fees were not colfected through June 30,
2013. While it was reported that approximately $30,000 of the
delinquent fees have been collected, the District must continue
to monitor this situation and implement strategíes to reduce
past due fees from occurri-ng and determine ways to continue
coll-ections on the past due amounts.

This point was resolved as of June 30, 2016.

SIEPERT & CO,, LLP I Certified Public Accountants I www.siepert.com
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Board of Education
North Boone Community Unit

School District No. 20O

Fixed Asset Detail

During the prior year audit, it was noted t.hat t.he District
does not have a complete up-to-date detail of its fixed assets
reflecting purchase dates, original costs and location
informati-on. Detailed fixed asseL records would benefit the
District. in connection with the safeguarding of these assets by
maintaining an inventory of furniture and equipment, provide
more adequa mation for insurance coverage and allow
improwed p1 pital additions for the replacement and
upgrading o

This point is still valid as of .June 30, 2016.

Audit. letion

Although we ul-ti-mately receiwed full cooperation of management
and we were given unrestricted access to the Dístríct's books
and records, we encountered significant difficulties in
performing and completing the audit process. Principally,
these difficulties related to the general ledger balancing,
cash and investment account reconciliations and proper general
ledger reports not being available for the audit until 5-6
months after year-end. These issues significantly impacted the
timing and performance of t.he audit.

This point was resolved as of June 30, 20L6.

Proper Cutoff of Year-End Transactions

It was noted that certain cash receipts and expenditures that
occurred subsequent to that date were recorded as activity in
the fiscal year. This resul-ted in financial information not
being recorded in the proper period and was part of the year-
end cash and investment reconcil-iation differences. As the
District reports on the cash basj-s of accounting, it is
ímperative that a proper year-end cutoff be accomplished for
proper reportíng.

This point was resol-ved as of June 30, 20L6.

Accounting Software Transit.ion

Effectíve as of June 30, 201.4, the District converted to a new
financial accounting software package. As bal-ances are updated
to the new system, the balances must be properly transferred.
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Board of Education
North Boone Community Unit

School District No. 2OO

In connection with this, proper training is necessary to all-ow
District staff to accomplish a smooth transition to the new
accounting system.

This point was resol-ved as of June 30, 2016

Classification of Cash Receipts

During the audit we determined that various cash receipts were
not cl-assif ied properly as l-ocal, state or f ederal- receipts and
certain activity was accumulated in misceÌlaneous accounts and
not pro ed in other accounts. Transactions shoul-d
be more iewed for proper classification in the
general

This point. was resol-ved as June 30, 2016.of

andPayrolI File Documentation Calcul-ation Errors

During the audit, we noted that complete documentation is not
being maintained or updated for al-1 employees in connection
with current wage or contract amounts, additives, stipends,
etc. This resulted in what appear to be payroll preparation
errors in connection with employee gross wage amounts. We
recommend that employee files be reviewed as necessary to
incl-ude current documentation as to specific amounts that are
being included in employee wages throughout the year.

This point is still vafid as of June 30, 2016

During the audit, we noted in the District's operating checking
account and afso in certain student activity accounts, there
are old outstanding checks being carried forward in the bank
reconciliation detail. After a certain length of time,
outstanding items shoul-d be investigated and either checks
reissued or if payees cannot be contacted, t.he ouLstanding
checks should be written of f t.he books.

This point is still valid as of June 30, 2016
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Board of Education
North Boone Community

SchooÌ Distríct No.
Unit
200

Proper Delegation, Trainíng and Superwision

During the latter part of the year ended.June 30, 2014, the
District went through a transition of staff in t.he busíness
office. As new employees are added and accounting functions
are transítioned, the responsibíIities need to be reviewed,
personnel involved need to be properly trained and hands on
supervision may be necessary.

This point was resol-ved as of June 30, 20L6.

Payroll-

IT
the
of
con
bei

was noted that incorrect wage
payroll system resulting in

es. Wages paid
authorization

information was entered into
an overpayment and underpayment
should be verified against a

to insure the correct wages are

It was also noted, that two payroll runs were missing from
general ledger at June 30, 201-5, due to a software change.
Payroll is the largest expense for the District, therefore
is wery important. to closely monitor to insure that the
expenses reported and paid are correct.

the

ir

This point \^/as resolved as of ,-Tune 30, 2016

Current Year Point

Treasurer's Bond

It was noted t.hat the coverage of the treasurer's bond is
insufficient, Ieaving a significant amount of cash uninsured
We recommend that the Distríct. monitor cash and investment
balances more closeIy, determining if treasurer's bond is
sufficient and increase the treasurer's bond as needed.

This letter does not affect our report dated November , 2016,
on the financial statements of the Dístrict. We will revíew the
status of these comments during our next audit engagement. We
have aJ-ready discussed many of these comments and suggestions
with District personnel, and we will be pleased to discuss them
in further detaíl- at. your convenience, to perform any additional
study of these matters, oy to assist you j-n implementing the
recommendat íons .
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This report is intended solely for the information and use of the
Board of Educatíon, management, the Illinois State Board of
Educa 1 awarding agencies and is not intended to be
and s , used by anyone other than these specified
parti

SIEPERT & CO., LLP
Certified PubIic Accountants

Beloit, Wisconsin

November , 2016
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1

DEFTCTT ANNUAL FTNANCTAL REPORT (AFR) SUMMARY TNFORMATTON

New Provisions in the School Code, Section 17-1 (105 ILCS 5/17-1)

be amended to ¡nclude a "deficit reduction plan" and narrat¡ve

The "de{icil reduction plan" is E gutdelines and formal in lhe Schoôl Dis A plan is required when
dìrect revenues (l¡ne 7) being nditures (lìne 8) by an amounl equal to or 1/3) of lhe ending fund bal
balance is /ess fhan three tim g, the district must adopt and submit an o budget w¡lh ISBE lhal pro
the shonfail within the next three years.

DEFICIT AFR SUMMARY INFORMATION - Operating Funds Only
(All AFR pages rnust be completed to generate the following calculation)

Description
EDUCATIONAL

FUND (10)

OPERATIONS &

MAINTENANCE
FUND (20)

TRANSPORTATION
FUND (40)

WORKING CASH
TOTAL

FUND (70)

Direct Revenues 307 15 1,791,914 1,475,475 64j26 17,638,730

Direct itures 315,236 1 ,669,1 02 1 0 11 16,023,749
Difference 991 122 812 4 64.126 1 61

Fund Balance - June 30, 2016 1 736 007 61 715 137 'l 759

Balanced - no deficit reduction plan is required.

2

4

5

6

7

Õ

I
10

11

12

13



Page 37

ANNUAL FEDERAL FTNANCIAL COMPLTANCE REPORT (COVER SHEET)

DISTRICT/JOINT AGREEMENT
Year Ending June 30,2016

CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER

66-2381

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE SINGLE AUDIT REPORT

A copy of the CPA firm's most recent peer review report and

ISBE (either with the audit or under separate cover).

Financial Statements includinq footnotes Title 2 CFR $200 510 (a)

Schedule of Expenditures of Federal Awards includinq footnotes Title 2 CFR 5200 510 (b)

lndependent Auditor's Report Title 2 CFR $200.515 (a)

lndependent Auditor's Report on Compliance and on lnternal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance wilh Government Auditing Standards Tjtle 2 CFR 5200 515 (b)

Independent Auditor's Repod on Compliance with Requirements Applicable to each Major Program

and Internal Control over Compliance Tltle 2 CFR $200 515 (c )

Schedule of Findings and Questioned Costs Title 2 CFR 5200.515 (d) (1)- (3)

Summary Schedule of Prior Year Audit Findings Title 2 CFR 5200.511 (b)

Corrective Action Plan Title 2 CFR $200.511 (c)

X

X

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED

Copy of Federal Data Collection Form Title 2 CFR 5200.512 (b)

Copy(ies) of Management Lette(s)

Page 37

acc ubmitted to

DISTRICT/JOINT AGREEMENT NAME

S"hJ
RCDT NUMBER

North Boone Communitv Unit 04-004-2000-26
ADMINISTRATIVE AGENT lF JOINT AGREEMENT (as applicable)

Dr. Michael Greenlee
NAME AND ADDRESS OF AUDIT FIRM

Siepert & Co., LLP
1920 West Hart Road
Beloit lL 5351 IADDRESS OF AUDITED ENTITY

(Street and/or P.O Box, City, Stale, Zip Code)

6248 North Boone School Road
Poplar Grove, lllinoir
tL 61065

E-MAILADDRESS: dhildebrandt@siepert.com
NAME OF AUDIT SUPERVISOR

Dennis Hildebrandt, CPA

CPA FIRM TELEPHONE NUMBER
(608) 365-2266

FAX NUMBER
(608) 364-8727

X

X

X

X
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North Boone Community Un¡t School D¡strict #200
o4-004-2000-26

SINGLE AUDIT INFORMATION CHECKLIST

The following checkl¡st ¡s OPTIONALi it is not a requ¡red form for complet¡on of S¡n9le Audit inlormat¡on The purpose of the
checkl¡st ¡s to ass¡st ¡n determ¡ning ¡f appropr¡ate informat¡on has been correctly completed w¡thin the Annual Financial Report (AFR).

This ¡s not a complete l¡st¡ng of all S¡ngle Aud¡t requirements, but h¡ghlights some of the more common errors found dur¡ng ISBE rev¡ews.

GENERAL INFORMATION

1 Eig¡Cq cop¡es of audit opinìon letters have been included wrlh audil package submitted to ISBE

2Allopin¡onlettersUSethe@aSmandaLedinSAS115/SAS,l17andotherpronoUncemenlS
3 ALt S¡ngle Aud¡t forms within the AFR Excel workbook have been completed where appropriate

For those forms that are not appl¡cable "N/4" or sim¡lar language has been ¡ndicated

4 ALL Federal revenues reporled in FRIS Report 0053 (Summary of Payments) are accounled lor in the Schedule of Expendilures of
Federal Awards (SEFA)
Programs funded through ARRA are identified separately in SEFA

5 Federal revenues reporLed on Lhe AFR reconcile [o Federal revenues reported on lhe SEFA
- Verify or reconcile on reconciliation worksheet

6 The total value of non-cash COMMODITIES has been included within the AFR on the INDIRECT COSTS page (lCR Computation 30) on L¡ne '11

Those accounts are specific cash programs, noi non cash assistance such as COMMODITIES.

7 Complete audit package (Data Collect¡on Form, aud¡t reports elc ) has been submitted electron¡cally lo the Federal Audit Clearinghouse in

Jeffersonvìlle, lndiana
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x

x

X

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

@ I Progr"r" funded through ARRA (Federal Stimulus funds) are idenLifed

- Program name includes "ARRA - " prefix

- Corect ARRA CFDA and ISBE program numbers are listed

I programs

9 All pr¡or year's projects are included and reconciled to final FRIS report amounts
- lncluding reciept/revenue and expenditure/disbursement amounts

10 All current year's projects are ¡ncluded and reconciled lo most recent FRIS report filed
- lncluding revenue and expendilure/disbursement amounts

@ 1 1 Ditf"r"n"es ¡n reported spending amounts on the SEFA and Lhe linal FRIS reports should be detâ¡led and/or documented in a find¡ng,

with discrepancìes reported as Oueslioned Costs

@ 1 2 Prio.y"ur and Current-year Child NuLrition Programs (CNP) are included on the SEFA (with prior-year program showing total cash received)
Project year runs from October 1 to September 30, so projecls will cross fiscal year:

This means that aud¡ted year revenues will include lunds from both the prior year and current year projects

1 3 Each CNP project should be reported on separate line (one line per project year per program)
'14 Total CNP Revenue amounts are consistent w¡th granl amounts awarded by ISBE for each progrâm by project year

15 Total CNP Expenditure amounts are cons¡stenl with grant amounts awarded by ISBE for each program by project year
'16 Exceptions should resull in a finding with Questioned Costs
'17 Thetotal valueofnon-cashCOMMOD|T|EShasbeenreporledontheSEFA(CFD4 10555)

The value is determìned from the follow¡ng, wiLh each ¡Lem on a seoarate line:

'Non-Cash Commod¡ties: lvlonthly Commodities Bulletin for April (From the lllinois Commodities System accessed through ISBE web sile)
Total commodities = A PAL Allocated + B PAL Allocated + Process¡ng Deduct¡ons + Tolâl Bonus Allocated
Verify Non-Cash Commodit¡es amount on ISBE web s¡le: http://www.¡sbe net/business.htm

'Non-Cash Commodities: Commod¡ties ¡nformalion for non-cash items received through Other Food Serv¡ces
Districts should track separately through yeari no specific report available trom ISBE
Verify Non-Cash Commodilies amounl through Olher Food Services on ISBE web site: http://www.¡sbe.net/business.htm

'Department of Delense Fresh Fru¡ts and Vegetables (Drslrict should track through year)
- The two commod¡ty programs should be reported on separale lines on the SEFA

Verify Non-Cash Commodilies amounl Lhrough DoD Fresh Fruits and VegeLables on ISBE web site: http;//www isbe net/bus¡ness.hlm
' Amounts ver¡fied for Fresh Fru¡ts and Vegetables çegh grant program (ISBE code 4240)

CFDA number: 10 582

E

tT
lN/Al

l!4

@

FT

18 TOTALS have been calculated for Federal revenue and expenditure amounts (Column totals)

19 Obligations and Encumbrances are included where appropriate
20 FINAL STATUS amounts are calculated. where appropriate

21 Medicaid Fee-for-Service funds, E-Rate reimbursemenls and Build America Bond interest subsidies have not been included on the SEFA

22 A!! programs tested (not jusL Type A programs) are ¡ndicated by either an ' or (M) on the SEFA

23 NOTES TO THE SEFA within the AFR Excel workbook (SEFA NOTES) have been compleled
lncluding, but not limiled to:

24 Basis of Accounting
25 Name of Entity

26 Type of F¡nancial Statements

27 Subrecipient information (Mark "N/4" if not applicable)
'ARRA funds are listed separately lrom "regular" Federal awards

SUMMARY OF AUDITOR RESULTS/FINDINGS/CORRECTIVE ACTION PLAN

28 Audit opinions expressed in opinion letters match opinions reported in Summary

29 A!!Summaryof Aud¡tor ResulLs questions have been answered

30 All tested programs are l¡sted

31 Correct testing threshold has been enlered Title 2 CFR S200 518

32 Finaîcial Statement and/or Federal Awards Fìndings information has been complelely filled oul for each find¡ng with finding numbers in correcl format

32 F¡ndin9 completed for eeg[ S¡gn¡ficant Def¡ciency and for gêgh Material Weakness noted ¡n op¡n¡on letters

33 Separate find¡ng for each Federal program (¡ e , don't report same finding for multiple programs on one sheet)

34 Separate find¡ng sheet for each finding on programs (e g , excess interest earned and unallowable expenditures are two findìngs

and should be reported separately, even ¡f both are on same program)

35 Ouestioned Costs have been calculaLed where there are questioned costs

36 Ouestioned Costs are separated by project year e¡d by program (and sub project, if necessary)

37 Ouestioned Costs have been calculated for lnlerest Earned on Excess Cash on Hand

- Should be based on aclual amounL of inleresl earned
- Quest¡oned Cosl amounts are broken out between programs if multiple programs are listed on the finding

38 A CORRECTIVE ACTION PLAN has been completed for each finding
- lncluding Finding number, act¡on plan details projecled date of completion name and trtle of contacl person

x

x

x

X

X

X

X

x
x
X

x
x

x

x
x

X

X

X

X



Page 39

North Boone Community Unit School District #200
04-004-2000-26

RECONCILIATION OF FEDERAL REVENUES

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Page 39

Account Summary 7-8, Line 7
Flow-through Federal Revenues

Revenues 9-14, Line 112
Value of Commodities

lndirect Cost lnfo 30, Line 11

Less: Medicaid Fee-for-Service
Revenues 9-14, Line 271

Account 4000

Account 2200

Account 4992

$ 1,211,334

42,365

(62,794\

AFR TOTAL FEDERAL REVENUES: $ 1 190 905

ADJUSTMENTS TO AFR FEDERAL R

Reason for Adiustment:
Administrative Assessment Retained from Medicaid

Administration Outreach _(çl_D_a._e_9.21_q) Related to

- - - - - - l-Y- -2-q i -Q. B-e-ç ql-{ç-{ i l- l-Y- ?Q 1 -0 - - -
FY 2016

$ 211

$ 584

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D

Adjustments to SEFA Federal Revenues

Reason for Adiustment:

$ 1 ,191,700

$ 191 700

ADJUSTED SEFA FEDERAL REVENUE: $

DIFFERENCE: $
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2016

Federal Grantor/Pass-Through Grantor/Subrecipients *

Program or Cluster Title and
Maior Proqram Desiqnat¡on

CFDA

Number2
(A)

ISBE Project #

(1st I dig¡ts)

or Contract #3

tB)

Receipts/Reven ues

Year

711114-61301'ts

tut

Year

711115-6130116

(D)

Expend itu relDisbu rsementsa

Yea r

711114-6130115

tE)

Year

711115-6130116

tF)

Obl¡gations/

Encu m b.
(c)

Fi nal

Statu s
(H)

Budget

(t)

lllinois Department ol Healthcare & Family Services/Northern
lllinois Assoc¡alion

l\4edicaid Admin¡stration Outreach 93 778 2015-4991 6,943 5,274 12,217 0 0 12,217 0

lVledicaid Administrat¡on Outreach s3 778 20 16-4991 0 14,623 0 20,560 5,937 20,560 0
Total lllino¡s Department of Healthcare & Family

Serui.es/Nôrlhêrn lllinois Acsonietion 6.983 19,897 12.217 20.560 5,937 0

Total Revenue and Expendi T 578,217 1 ,191,700 896,557 1,106,806 233,486 1,975,827 2,078,1 99

. (M) Program was audited as a major program as defined byg200 518.

. NEW - Also include the total amount provided to subrecipients from each Federal program. 5200.510 (bX4)

The accompanying notes are an integral part of this schedule

they should be segregated and clearly designated as non[ederal The title of the schedule should also be modified to indicate that nonfederal awards are included
When the CFDA number is not available. the auditee should indicate that the CFDA number is not available and include in the schedule the program's name and, if applicable,
other identifying number

the schedule (versus the notes to the schedule) lf the auditee presents non-cash assistance in the notes to the schedule, the auditor should be aware that such amounts must
still be included in part lll oI the data collection form
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North Boone Community Unit School District #200
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2016

Federal Grantor/Pass-Through Grantor/Subrecipients 
*

Program or Cluster Title and
Maior Proqram Desiqnation

CFDA

Number2

tA)

ISBE Project #

(1st I dig¡ts)

or Contract #3

tB)

Receipts/Reven ues

Year

7 t'114-6t30t15
(c)

Year

7l1l'.l5-6130116

tD)

Expend¡ture/D¡sbursements4

Year

7t1t14-6t30t15

tE)

Year

7 t1t15-6t30t16
lF)

Obligations/

Encumb.
(c)

Final

Status
tHt

Budget

lr)

US Department of Education/lllinois State Board of Education -

Titlel-Lowlncome 84,010 20'15-4300 64,412 '196,338 260,750 0 0 260,750 290,102

Title I - Low lncome (M)
84 010 201 6-4300 0 219.911 0 306.489 86,578 306.489 311 ,457

Title ll - Teacher Quality 84 367 2015-4932 14.60ô 13,220 27.826 0 0 27,826 27,826

Title ll - Teacher Quality 84 367 2016-4932 0 16,708 0 27,526 10,818 27,526 27,526

Tit¡e lll - LIPLEP 84 365 201 5-4909 't6 872 0 16.872 0 0 to,ot ¿ 16,872

Title lll - LIPLEP 84-365 201 6-4909 0 11.260 0 15,880 4.620 15.880 16,875

95,890 457,437 305,448 349,895 102,016 655,343 690,658

. (M) Program was audited as a major program as defined by5200,518.

- NEW - Also include the total amount provided to subrecipients from each Federal program. 5200.510 (b)(4)

The accompanying notes are an integral part of this schedule.

they should be segregated and cleady des¡gnated as nonfederal The title of the schedule should also be modified to indicate that nonfederal awards are included
When the CFDA number ¡s not available, the auditee should indicate that the CFDA number ¡s not available and include in the schedule the program's name and, if applicable,

other identifying number

the schedule (versus the notes to the schedule) lf the auditee presents non-cash assistânce in the notes to the schedule, the auditor should be aware that such amounts must
still be included ¡n part lll of the data collection form
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04-004-2000-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2016

Federal Grantor/Pass-Through Grantor/Subrecipients 
*

Program or Cluster T¡tle and
Maior Proqram Desiqnation

CFDA

Numbe12
(A)

ISBE Project #

(1st 8 digits)

or Contract #3
(B)

Receipts/Revenues

Year | """,7t1t14;6t30t15 
| 

7/1/15.6ß0/16

Expend iture/Disbu rsements4

Year

7l'I14-6130115
(E)

Year

7l'U15-6130116
(F)

Obligations/

Encumb.
(G)

F¡nal

Status
(H)

Budget

il)

US Department of Education/lllinois State Board of Education

IDEA - Flow Thru Grant 84 027 2015-4620 186,39'1 1 03.548 289.939 0 0 289 93S 349 156

lDÊA - Flow Thru crant (M) 84 027 2016-4620 0 250,336 0 372,'165 't21,829 372,165 373,279

IDEA - Preschool Grant 84 173 201 5-4600 I,711 0 I,711 0 0 9,711 9,7 11

IDEA - Preschool Grant 84 173 20 I 6-4600 0 8,311 0 12.015 3,704 12.015 12,248

Total US Dept of Education/llliþ! n
1 96,'102 362,1 95 299.650 384.180 1 25.533 683,830 7 44,394

rytlt--t¡ !

US Department of Agriculture/lllinois State Board of Education

National School Lunch 10 555 2015-4210 279,242 60,711 279,242 60,711 0 339,953 339,953

National School Lunch
1 0,555 2016-4210 0 249,095 0 249.095 0 249,095 303,194

Noncash Commodities 10 555 N/A 25,743 25,7 43 25,743 0

0
DoD Fruits and Vegetables 10 555 N/A 16,622 16,622 16,622

Total US Dept of Agriculture/lllino¡s State Board of Education 279.242 352,171 279,242 352.171 631,413 643 147

. (M) Program was audited as a major program as defined by $200.518

- NEW - Also include the total amount provided to subrecipients from each Federal program. $200.510 (b)(a)

The accompanying notes are an integral part of this schedule.

they should be segregated and clearly designated as nonfederal The title of the schedule should also be modified to ind¡cate that nonfederal awards are included,

' When the CFDA number is not available, the auditee should indicate that the CFDA number is not available and include in the schedule the program's name and, if applicable,

other identifyìng number

theschedule(versusthenotestotheschedule) lltheauditeepresentsnon-cashassistanceinthenotestotheschedule,theauditorshouldbeawarethatsuchamountsmust
still be included in part lll of the data collection form.
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NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)

Year Ending June 30,2016

Note 1: Basis of Presenlation5
The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of Norlh Boone
Community Unit School District (District) and is presented on the Cash Basis. The information in this schedule is presented
in accordance with the requirements of the Office of Management and Budget Uniform Administrat¡ve Requirements, Cost
Principles, and Audit Requirements for Federal Awards. Therefore, some amounts presenled in this schedule may differ
from amounts presented in, or used in the preparation of, the Basic financial statements

Page 4 1

Note 2: lndirect Facilities & Administration costsG

Auditee elected to use 10% de minimis cost rate? YES NO

Note 3: SubrecipientsT
Of the federal expendilures presented in the schedule, the District provided federal awards to su

None

No

No

No

T
Federal

CFDA Number
Amount Prov¡ded to

P ram Title/Subreci nt Name Subreci ients

Note 4: Non-Cash Assistance
The following amounts were expended in the form of non-cash assistance by the District and are included in the Schedule
of Expenditures of Federai Awards:

NON-CASH COTVMODTTTES (CFDA 10 555)--:

OTHER NON-CASH ASSISTANCE

Note 5: Other lnformation

lnsurance coverage in effect paid with Federal funds during the fiscal year:

Propedy

Auto

General Liability

$42 36s

Workers Compensalion No

Loans/Loan Guarantees Outstanding at June 30 No

District had Federal grants requiring matching expenditures No

(Yes/No)

.' The amount reported here should match the value reported for non-cash Commodities on the lnd¡rect Cost Rate Computalion page
5 Th¡s note is included to meet the Uniform Gu¡dance requiremenl that the schedule include notes that describe lhe significant accounting

policies used in preparing the schedule,

6

The Uniform Guidance requires the Schedule of Expend¡tures of Federal Awards lo note whether or not the auditee elected to use the
10%deminim¡scostrateascoveredin$200.414 lndirect(F&A) costs. 5200510(bX6)

t The Uniform Guidance requires the Schedule of Expenditures of Federal Awards to include, to the extent practical, an ident¡ficat¡on of
the lolal amount provided to subrecipients, from each federal program. Although this example includes the required subrecip¡ent
information ¡n lhe notes to the schedule, the inlormation may be included on the face of the schedule as a separate column or section, if
that is preferred by the audilee 5200.510 (b)(2)

Not Applicable None



Page 42 Page 42

North Boone Commun¡ty Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2016

SECTION I - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's repod issued: Adverse
(Unmodified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:

. Material weakness(es) identified?

. Significant Deficiency(s) identified that are not considered to

be material weakness(es)?

. Noncompliance noted?

X YES None Reported

YFS X None Reported

YES X NO

FEDERAL AWARDS

INTERNAL CONTROL OVER
. Material weakness(es) identi

. Significant Deficiency(s) identified that are not considered to

be material weakness(es)?

Type of auditor's report issued on compliance for major programs

Any audit findings disclosed that are required to be reported in

accordance with $200.516 (a)?

Dollar threshold used to distinguish between Type A and Type B programs

Auditee qualified as low-risk auditee?

X YES None Repofled

YES X None Reporled

Qualified
(Unmodified, Qualified, Adverse, DisclaimerT)

X YES NO

$750,000.00

YES X NO

I

I

10

lf the audit report for one or more major programs is other than unmodified, indicate the type of report issued for each program

Example: "Unmodified for all major programs except for [name of program], which was modified and [name of program], which

was a disclaimer."

Major programs should generally be reported in the same order as they appear on the SEFA

When the CFDA number is not available, include other identifying number, if applicable

The name of the federal program or cluster should be the same as that listed in the SEFA For clusters, auditors are only

required to list the name of the cluster.

CFDA NUMBER(S)9 NAME OF FEDERAL PROGRAM OT CLUSTERlO

84 027
IDEA - Flow Thru Grant

84 010
Titlel-Lowlncome
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2016

SECTION II- FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:TI 2016. OOI 2. THIS FINDING IS New Repeat from Prior Year?

Year originally reported?

3. Criteria or specific requiremen

Risk assessment, including fraud risk assessment, is one element of internal control. Thus, ideally, the District should
include performance of this assessment.

2014

4. Condition

The District does not have a formal risk assess gram

5. Contextl2
The auditors performed a risk assessment based on direct interviews and observations as part of the audit process. lt
was noted during the process, the District does not have a formal document risk assessment process.

6. Effect

The auditors performed risk assessment procedures ¡nstead of testing the District's assessment procedures

X

7. Cause

The District does not have a formal risk assessment or antifraud program

8. Recommendation

A formal risk assessment should be developed to mitigate risk of material mistatements in the financial statements and
the misappropriation of assets.

L Management's responsel3

The Business Manager will develop a fraud risk assessment during fiscal year 2017

" A suggested format for assigning reference numbers ¡s to use the digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 20'16 would be assigned a reference
number of 2016-001 , 2016-002, etc. The sheet is formatted so that only the number need be entered (1 , 2, etc.).

12 Provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs and/or
number of items examined and quantification of audit findings in dollars.

13 See $200.521 Management decision for additional guidance on reporting management's response.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2016

SECTION II. FINANCIAL STATEMENT FINDINGS

l. FINDING NUMBER:1í 2016- 002 2. THrs FTNDTNG rs New Repeat from Prior Year?

Year originally repoded?

X

3. Criteria or specific requirement

Purchase orders for nonrecurring items over $1,000 have to have an approval from Business Manager

4. Condition

Purchase orders were found for nonrecurring items over $1,000 that did not have an approval

5. Contextl2
It was noted during our audit that not all purchase orders for nonrecurring items over $1,000 are being approved by the
Business Manager.

6. Effect

lnternal control relating to purchases is affected, and this could result in fraudulent purchases being made.

7. Cause

Process was not yet put in place due to the unapproved purchase orders all falling within the first couple of months of the
new Business Manager starting the position.

8. Recommendation

We recommend that there be a process put into place to ensure that the District is following their policy of approval of
purchase orders over $ 1 ,000 for nonrecurring items. However, during our audit, we did note that a process was put into
place during the year to ensure that purchase orders over $1,000 for nonrecurring items were approved.

9. Management's responser3

t1 A suggested format for assigning reference numbers is to use the digits of the fiscal year being audited followed by a numeric
sequenceoffindings. Forexample,findingsidentifiedandreportedintheauditoffiscal year2016wouldbeassignedareference
number of 201 6-001 , 2016-002, etc. The sheet is formatted so that only the number need be entered (1 , 2, etc ).

12 Providesufficientinformationforjudgingtheprevalenceandconsequencesofthefinding,suchasrelationtouniverseofcostsand/or
number of items examined and quantification of audit findings in dollars.

13 See $200.521 Management decision for additional guidance on reporting management's response.



Page 44 Page 44

North Boone Gommunity Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30,2016

SECTION III . FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:14 2016- 003 2. THrs FTNDTNG rs New Repeat from Prior year?

Year originally repoded? 2015
X

3. Federal Program Name and Year:

4. Project No.:

6. Passed Through:

7, Federal Agency:

IDEA - Flow Thru

5. CFDA No.:

lllinois State Board of Education

84.027

U.S. Department of Education

L Griteria or specific requirement (including statutory, regulatory, or other citation)

lndividuals that are working under federal grants are required to complete timecards or semi-annual certification forms.

9. Gonditionrs

Staff working under the grant did not complete timecards or certifications, stating that they were working 1OO% under the
IDEA Flow Thru grant.

10. Questioned Costsl6

No questioned costs because it appears that staff was working u

I l. ContextrT

When the auditors were testing payroll expenditures, we noted that certifications had not been completed and timecards
were not being used.

12. Effect

lndividuals charged to the grant, appear to be working under the grant, but without certifications that the employee has
signed, it does not meet the requirements under the grant, specifically OMB Uniform Guidance and OMB A-87.

13. Cause

Certifications were not completed and timecards are not being used

14. Recommendation

Semi annual certifications must be completed for individuals working under federal grants.

I 5. Management's responsers

Management will develop a process for ensuring that certifications will be completed twice per year

See footnote 11tt lnclude facts that suppod the deficiency identified on the audit finding

'6 ldentify queslioned costs as required by $200 516 (a)(3 - ).t/ See footnote 12.
to To the extent practical, indicate when management does not agree with the finding, questioned cost, or both.
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2016

SECTION III . FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:14 2016- 004 2. rHrs FTNDTNG rS: New Repeat from Prior year?

Year originally repoded?

X

3. Federal Program Name and Year:

4. Project No.:

6. Passed Through:

7. Federal Agency:

IDEA - Flow Thru and Title I - Low lncome

5. GFDA No.:

lllinois State Board of Education

84.027 and 84.010

U.S. Department of Education

8. Criteria or speciflc requirement (including statutory, regulatory, or other citation)

All governmental units accepting federal funds must ensure that vendors are not debarred or suspended.

9. Conditionl5

Process is not put in place to ensure vendors are not ded

10. Questioned Costsl6

No questioned costs are related to this finding.

1l . ContextlT

When auditors were testing grant expenditures, we noted that there was no process put in place to ensure vendors are
not debarred or suspended,

12. EÍ'necl

The District could be doing business with an entity that has been debarred, which is not allowable for govermental units
accepting federal funds.

I 3. Cause

The District does not have a process in place to ensure vendors are not debarred or suspended.

14. Recommendation

We recommend that the District develop a procedure to check current vendors once per year to see if they have been
debarred or suspended.

15. Management's responselE

See footnote 1 1

'5 lnclude facts that support the deficiency identified on the audit finding.
rö ldentify questioned costs as required by $200.516 (a)(3 - a).t/ See footnote 12.
to To the extent practical, indicate when management does not agree with the finding, questioned cost, or both
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2015-002

201 5-003
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North Boone Community Unit School District #200
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGSI9
Year Ending June 30,2016

[f there are no prior year audit findings, please submit schedule and indicate NONE]

Findinq Number Condition

201 5-001 The small size of the District's office staff and

expertise precludes segregation of duties.
The general ledger balances for cash and
investments were not properly recorded as of
June 30, 2014 due to not reconciling the cash
and investment account balances. Certain
activity was not recorded in the general ledger
due to not completing the reconciliation process.
Due to changes in personnel toward the end of
fiscal year 2014,Ihere were various procedures
and policies that were not performed.
The District does not have a

ment or antifraud program.

Current Status2o

This point has been resolved

This point has been resolved

This point has been resolved

2015-004 This point is still valid

When possible, all prior findings should be on the same page
1s Explanation of this schedule- 5200.511 (b)
20 Current Status should include one of the following:

. A statement that corrective action was taken

. A description of any partial or planned corrective action

. An explanation if the corrective action taken was significantly different from that previously reported

or in the management decision received from the pass-through entity.
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Corrective Action Plan

Finding No.: 2016-

Condition:

Plan:
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CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2l

Year Ending June 30, 2016

[Name and Title of person responsible for implementation]

[f applicable, an explanation giving specific reasons if the district officials do not agree with
the finding and believe that corrective action is unnecesSary.l

Name of Contact Person

Management Response:

@0.511(c)
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