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ATTACHMENT NO. X-C:  Presentation and Acceptance of 2016-2017 Audit 

Report 
 
Potential motion: Move to accept the 2016-2017 audit report.  
 
Recommended action: Approve the motion 
 
 
As presented by Siepert & Co., LLP, it is recommended that the Board accept the 2016-
2017 Audit Report. 
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October 13, 2OI7

Board of Education
North Boone Community Unit

School nistrict No. 20O
Poplar Grove, fllinois

We have audited the basic f inancial- statements of Nort-h Boone
Community Unit School- Distríct No. 2OO (District) for t.he year
ended June 30, 2017, and have issued our report thereon dated
October 13, 2011. Professíonal standards require that we

provide you with information about our responsibilities under
auditinq standards generally accepted in the United States of
Amerrca, Gowernment Auditinq Standards and the Uniform Guidance,
as wel-l as certain information relat.ed to the planned scope and
timing of our audit.. We hawe communicated such informat-ion in
our letter to you dat.ed JuLy 25, 2017. Professional standards
also require that we communicaLe to you the following
information related to our audit..

Siqnificant Audit Findings

Qual itat ive Aspects of Accounting Practl-ces

Management is responsible for the selection and use of
appropriate accounting policies. The significant accounting
polícies used by the District are described in Note 1t-o the
basic financial- statements. No new accounting policies were
adopted and the application of existing polícies was not changed
during 2OI'7. We noted no transactions entered into by the
District during the year for which there is a lack of
auLhoritatíve guidance or consensus. All significant
transactions have been recognized in the financiaf statements in
the proper period.
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Accounting estimates are an integral part of the basic financial
statements prepared by management and are based on managemenL.'s
knowledge and experience about past and current events and
assumptions about future events. Certain accounting estimaLes
are particularly sensitive because of their significance to the
basic financial statements and because of the possibifity that
future evenLs affecting them may differ significantly from those
expected. We are not aware of any particularly sensitive
accounting estimates utilized by management in íLs financial
staLement process.

The financial stat.ement disclosures are neutral, consistent and
clear -

Difficulties Encountered in Performing the Audit

We encounLered no significant difficulties in dealing wit.h
management in performing and complet.ing our audit.

Corrected and Uncorrected Misstatements

Professional standards require us Lo accumul-ate al-l known and
likely misstatements identj-fied during the audít., other than
those that. are clearly trivial-, and communicate them to the
appropriate l-ewel of management. Management has corrected all
such misstatemenLs, which had no net income effect. In
addition, none of the misstatements detected as a result of
audit procedures and corrected by managemenL were material,
either individually or in the aggregate, to the financial
sLatemenLs Laken as a whole.

DisagreemenLs with Management

For purposes of t.his letter, a disagreement with management is a
financíaf account.ing, reporting, or auditing matter, whether or
noL resol-ved to our satísfaction, that could be significant. to
the basic financial statements or the auditor's report. We are
pleased to report that no such disagreements arose during the
course of our audit.
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Management Representat ions

We have requested certain representations from management that
are incl-uded ín the management represenLation letter dated
October 13, 20L7 .

Management Consultations with Other Independent Accountants

In some cases, management may decide to consulL with other
accountants about auditing and accounting matters, sími1ar to
obtaining a "second opinion'r orì certaín situations. If a
consultation invol-ves applicat.ion of an accounting principle to
the District's basic financial statements or a det.ermination of
the type of auditor's opinion that may be expressed on those
statements, our professional standards require the consulting
accountanL to check with us to determine that the consultant has
all the relevant facts. To our knowledge, there were no such
consul-tations with other accountants.

Other Audit Findings or fssues

We generally discuss a variety of matters, including the
application of accounting principles and auditing standards,
with management each year prior to retention as the District's
auditors. However, these discussions occurred in the normal
course of our professionaf relationship and our responses were
not a condition to our retention.

Other Matters

We applied certain Iimited procedures to the Schedule of the
District's Proportionate Share of the Net Pension Liability,
Schedules of Contribut.ions, and Lhe Schedule of Changes in Net
Pension Lj-ability and Related Ratios, whích are Required
Supplementary fnformation (RSI) that supplements t.he basic
financiaf statemenLs. Our procedures consisted of inquiries of
management regarding the methods of preparing the information
and comparing the information for consistency with management's
responses to our inquiries, the basic financial sLatements, and
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other knowledge we obt.ained during our audit of the basic
financial statements. We did not audit the RSI and do not.
express an opinion or provide any assurance on the RSf.

We were engaged to report on Other Supplementary fnformation -
íncl-uding Other Supplementary Schedules, which accompany the
financial stat.emenLs, buL are not RSI. With respect to this
supplementary information, we made certain inquiries of
management and evaluated the form, content, and methods of
preparing the informat.ion to determine that the informat.ion
complies with the cash basis of accounting, which is a
comprehensive basj-s of accounLing oLher than accounting
principles generally accepted ín the United States of America,
the method of preparing it has not changed from the prior
period, and the information j-s appropriat.e and complet.e in
rel-ation to our audit of the basic financial statements. We

compared and reconciled t.he supplementary information, as
applicable, to the underlying account.ing records used to prepare
the basic financial staLemenLs or to t.he basic financial-
statements themselves .

Rest.riction on Use

This information is intended solely for the information and use
of the Board of Education and management of the North Boone
Community Unit School- District No. 2OO and is not intended to
be, and should not be, used by anyone other than these specified
parties.

Sincerely,

,4-tr'.* (^ tLPI
SIEPERT &

Certified
CO. , LLP
Publíc Accountants
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INSTRUCTIONS/REQUIREMENTS: For School D¡stricts/Joint Aqreements

All School Districts/Joint Agreements musl complele this form (Note: joint agreement supplementary/statist¡cal schedules may not be applicable)
Round all amounts to the nearest dollar. Do not enter cents. (Exception: I Month ADA on page 28, tine 78)

This form compl¡es with Part '100 (Requ¡rements for Accountinq, Budqet¡nq, Financ¡al Reportinq. and Aud¡tinq).

23. lllino¡s Adm¡n¡strat¡ve Code 100. Subtitle A, Chapter l. Subchaoter C lPart 100)

Any errors lefl unresolved by lhe Audit ChecklisUBalancing Schedule musl be explained in lhe ilemization page.

Submit AFR Electronicallv
' The Annual Financial Reports (AFR) must be submitted directly through the Attachment Manager to the AFR Group by the Auditor or School District

designated personnel (Please see lnslruct¡ons for complele subm¡ssion procedures).

Attachment Manaoer Link

Note: CD/D¡sk no longet accepted.

. AFR supporting documentalìon must be embedded as Microsoft Word (.doc), Word Perfect (-.wpd) or Adobe (-.pdf) and inserted w¡thin tab "Opinions & Notes
These documents ¡nclude: The Audit, Management letter, Opinion letters, Compliance letters, Financial notes etc.. . . For embedd,ng instructions see
"Opinions & Notes" tab of this form.
Note: lnW¡ndowsTandabove,f¡lescanbesaved¡nAdobeAcrobal('.pdl)andembeddedevenílyoudonolhavethesoftware. lfyouhaveproblemsembedd¡ng

the f¡les you may attach them as separale (.docx) ¡n the Attachment Manager and ISBE w¡ll embedded them lor you.

Submit Paper CoÞv of AFR with Siqnatures
1 ) The auditor must send three paper copies of the AFR form (cover through page B at m¡nimum) to the School Distr¡ct w¡th the auditor signature.
Noae: Schoo/ Dlslr¡cts and Reg¡onal Super¡ntendents may prcfer a complete paper copy in l¡eu oÍ an electrcu¡c f¡le. Please comply w¡lh their reguests as neccessary.
2) Upon rece¡pt, the School District relains one copy for their records, s¡gns, and forwards the remaining two copies to the Regional Super¡ntendent's

office no later than October 15, annually.
3) Upon receipt, the Regional Superinlendenl's off¡ce retains one copy for their records, signs, and forwards the remaining paper copy to ISBE no lâter

than November 15, annually.

' Yellow Book, CPE, and Peer Review requirements must be mel if the Auditor issues an opinion stat¡ng "Governmental Aud¡ting Standards" were utilized
Federal Sinq¡e Aud¡t 2 CFR 200.500

Qualif¡cations of Auditinq F¡rm
. School DistricuJo¡nt Agreement entities must verify lhe qualifications of the aud¡t¡ng firm by reguesting the most current peer review report and the

corresponding acceptance letter from the approved peer review program, for the current peer review period.
'A school d¡stricu.loint agreement who engages with an auditing firm who is nol licensed and qua¡ified will be required to complete a new audil by a qualified

aud¡t¡ng firm at the school dislricl's/joinl agreement's expense.
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AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: lf your review and test¡ng of Slale, Local. and Federal Programs revealed any of lhe follow¡ng statements to be true, lhen checl

the box on the left, and atlach the appropriate find¡ngs/commenls.

PART A . FINDINGS

i _j 1. One or more school board members, âdmin¡strêlors, cerlified school business otlicials. or othe¡ qua¡¡fying district employees failed to file economic interested

stâtements pursuant to the ///lno¡s Government Eth¡cs Act. [5 ILCS 420/4A-101]

2. One or more custodians ol funds failed to comply w¡lh the bonding requirements pursuant to //lØols School Code [105 ILCS 5/8-2:10-20.19;19-6].

3. One or more conlracts were executed or purchases made conlrary lo the prov¡sions ol¿he lil¡nois School Code ¡t05 ILCS 5n0-20.211.

4. One or more violations of the Public Funds Depos¡t Act or the Public Funds lnvestmenl Act were noted 130 /LCS 225/1 el. seq. and 30 ILCS 235/1 el. seq.l.

5. Restricted funds were commingled in the accounling records or used lor other than lhe purpose for which they were restr¡cted.

6, One or more short-term loans or short-lerm debt instruments were executed ¡n non-conformity with the applicable author¡z¡ng slatute or w¡thoul statutory Author¡ty.

7. One or more long-term loans or long-lerm debt ¡nstrumenls were executed in non-conformity w¡lh the applicable author¡z¡n9 slalute or w¡thout statutory Author¡ty.

L Corporale Personal Property Replacement Tax monies were deposited and/or used w¡lhout f¡rsl satisly¡ng the l¡en ¡mposed pursuant to the ///iro,'s State Revenue

Sharing Act [30 ILCS 1 1 5/12].

9. One or more ¡nterfund loans were made in non-conformity w¡th the applicable authorizing slatule or w¡lhout statulory authorization per ///,;nols School Code [105 ILCS

sl't 0-22.33, 20-4 ând 20-51.

'10. One or more interfund loans were outstand¡n9 beyond the lerm provìded by statute lilino¡s School Code [105 ILCS 5/10-22.33,20-4,20-5].

School Code [105 ILCS 5/17-24].

'13. The Chart of Accounts used to define and control budget and accounling records does nol conform to lhe minimum requirements ¡mposed by

ISBE rules pursuant to lll¡no¡s School Code [105 ILCS 5/2-3.27: 2-3.28].

14. At least one oflhe following forms was f¡led w¡th ISBE late: The FY16 AFR (ISBE FORI/ 50-35), FY16 Annual Stalemenl ofAffa¡rs (ISBE Form 50-37) and FY17

Budget (lSBÉ FORM 50-36). Explain in the comments box below in persuãnl to lll¡nois School Code 1105 ILCS 5/3-15.1: 5/1017: 5/17-11.

15. The d¡strict has ¡ssued tax ant¡c¡pation warrants or tax anticjpat¡on noles ¡n anticipation of a second yeâr's laxes when warranls or noles in

anl¡cipation of current year taxes are still outstanding, as authorized by lllinois School Code [1 05 ILCS 5/1 7-1 6 or 34-23 lhrough 34-27].

16. The d¡skict has ¡ssued short-term debl aga¡nsl two fulure revenue sources, such as, but nol limiled lo, lax anticipalion warrants and General State A¡d

certificates or tax antic¡palion warrants and revenue ânticipat¡on notes.

17. The d¡strict has ¡ssued school or leacher orders lor wages as permitted in lll¡nois School Code 1105 /LCS 5/B-16, 32-7.2 and 34-76, or issued funding

bonds for this purpose pursuant to lll¡nois School Code [105 ILCS 5/8-6: 32-7.2; 34-76; and 19-B].

j8. The district has for two consecutive years shown an excess of expend¡tures/other uses over revenues/other sources and begìnning fund balances

on its annual f¡nanc¡al report for the aggregate totals ol the Educational, Operations & Mainlenance, Transportãtion, and Working Cash Funds.

PARTC.OTHERISSUES

19. Student Act¡vity Funds, lmprest Funds, or other funds mainlained by lhe district were excluded kom the âudit.

20. Find¡ngs, other lhan those listed in Part A (above), were reported (e.9. student acl¡vity fund findings).

21. Federal St¡mulus Funds were not mainta¡ned and expended in accordance w¡lh lhe Amer¡can Recovery and Re¡nveslment Act (ARRA) of 2009. lf checked,

an explanation must be prov¡ded.

22. Check this box ¡f the d¡str¡ct is subject to the Property Tax Extension L¡milâtion Law. Effect¡ve Date: 71111997 (Ex: 00/00/0000)

23. lf the type of Aud¡tor Report designated on the cover page is other than an unqualified op¡nion and ¡s due lo reason(s) other than solely Cash Basis Account¡ng,

please check and explain the reason(s) ¡n lhe box below.

PartC-Question23: Opinion - The financ¡al statements do nol ¡nclude the financial reporling requirements as

eslabl¡shed by Governmental Accounting Standards Board Slalement No. 34. The Distr¡ct has also not ma¡ntained detailed records
reflecting ¡ts ¡nvestmenl in fixed assets at historical cosls ¡n accordance with accounting principles generally accepted in the United

States of America.

Page 2
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School Dislr¡cls who report on an Accrual/Modified Accrual Account¡ng Bas¡s only)

are recorded. Depending on the accounting procedure lhese amounls w¡ll be used to adjust the D¡rect Receipls/Revenues ¡n calculation 1 and 2 ot the Financ¡al Prol¡¡e Score.

Payments should only be l¡sted once.

24. Enler Ihe dale lhâl the dislr¡cl used to âccrue mandaled calegor¡cal payments Date:t . ,

25. For the lisled mandated categorical (Revenue Code (31 10, 3500, 3510, 3100, 3105) that were vouchered prior lo June 30th. but not released untit afler year end

as fepo¡ted ¡n lsBE FRls syslem. enler the âmounts lhat were accrued in the chart below.

. :.1i 1 ;:ir--.

Payments

' Revenue Code (31 10'Sp Ed Personnel, 35'10-Sp Ed Transporlalion, 3500-Regular^/ocational Transportation, 3105-Sp Ed Funding for Ch¡¡dren Requìring Serv¡ces.

3100-Sp Ed Private Facilities)

PART E - QUALIFICATIONS OF AUDITING FIRM

letler from lhe approved peer rev¡ew program for the currenl peer review.

'A school districujo¡nt agreement who engages wilh an audit¡ng firm who is not l¡censed and qualified will be required to complete a new audil by a qual¡fied auditing firm

al lhe school d¡slrict's/joinl agreement's expense.

's Questionnaire:

Siepert & Co., LLP
Name ol Aud¡t F¡rm (pñnt)

The unders¡gned aÍI¡ms thal lh¡s aud¡t was conducled by a qualílied audil¡ng f¡rm and in accodance w¡th the applicable standards [23 ill¡no¡s
Adm¡nistral¡ve Code Pañ 1001 and the scope of lhe audíl conlormed to lhe requiremenls ofsubsecfr'on (a) ot (b) of 23 ill¡nois Admin¡strat¡ve Code
Pañ 100 Seclion 1 10, as applicable.

t 1011312017
mn/dd/yyyy
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A B t, D E F u H I J K L M

1
FINANCIAL PROFILE INFORMATION

Tax Rates (Enter the tax rate - ex: .0150 for $1.50)

Tax Year 2E!.10 Equalized Assessed Valuat¡on (EAV):
i.-_-. -_ :! 

q9,,14.9.,_4_99_i

Comb¡ned Total

i--*-".tt ó51¡;10t

Educational
Operations &
Ma¡ntenance

Transportation Working Cash

Rate(s): 0.037733 + 0.007137 + 0.006645 0.000422

B. Results of Operations *

Receipts/Revenues
D¡sbursements/

Excess/ (Defic¡ency) Fund Balance

16.840.237 13,502,099
The numbers shown are the sum of enlr¡es on Pages 7 & 8, l¡nes 8, 17 ,20, and 8'l for the Educal¡onal, Operations & Mainlenance,

Transportation and Work¡ng Cash Funds.

c. Short-Term Debt **

CPPRT Notes TAWs TANs TO/ËMP. Orders GSA Certificates
+ + . L--. **.. ,...-. * -o j * 0 f

Olher Total

0
** The numbers shown âre the sum of entries on page 25.

D Long-Term Debt
Check the appl¡cable box for longìerm debt allowance by lype of distr¡ct.

a. 6.9% for elementary and high school d¡stricts,

b. 13.8%forunitdistricls.

18.692.029

Long-Term Debt Oulstânding:

c. Long-Term Debt (Princ¡pal only)

Outstanding:...

E Material lmpact on Financial Position
lf appl¡cable, check any of the following ¡tems that may have a material ¡mpact on the ent¡ty's tinanc¡al pos¡t¡on dur¡ng tuture report¡ng per¡ods

Attach sheets as needed expla¡ning each ¡tem checked.

Pend¡ng L¡tigal¡on

Mater¡ãl Decrease ¡n EAV

Material lncrease/Decrease ¡n Enrollment

Adverse Arb¡tration Rul¡ng

Passage of Referendum

Taxes F¡led Under Protest

Dec¡sions By Local Board of Rev¡ew or l¡l¡no¡s Property Tax Appeal Board (PTAB)

Olher Ongo¡ng Concerns (Descr¡be & ltemize)

Comments:

1

0 0 0

0

X

2
3
4

5
Ct

7
ö

o

10

11
'l¿
4aIJ
14

1 5
16
17
18
'19

20
21

22

23
24
25
zo
zt
28
29
JU
3'l
32

33
34
35
36
37

3B
JY
40
41
42
43
44
45
46
47
4B

49
50
3t
52

53
EA

55
56
FA

58

60
61

P(inled: 1011212017

2017 AFR - North Boone
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R

ESTIMATED FINANCIAL PROFILE SUMMARY
(Go to the following website for reference to the Financial Profile)

https://M.isbe.nêt/Paqes/School-Distr¡ct-F¡nanc¡al-Prof¡le.asox

District Name: North Boone Community Unit School District #200
DistrictCode: 04-004-2000-26
CountyName: Boone-Winnebago

1. Fund Balance to Revenue Ratio:
Total Sum of Fund Balance (P8, Cells C81. D81, F81 & 181)

Total Sum of Direct Revenues (P7, Cell C8, D8, FB & 18)

Less: Operating Debt Pledged to Other Funds (P8. Cell C54 thru D74)
(Excluding C:D57, C:D61, C:D65, C:069 and C:D73)

2. Expenditures to Revenuè Rat¡o:
Total Sum of Direct Expenditures (P7, Cell C17 , Ð17 , F17 , 117)

Total Sum of Direct Revenues (P7, Cel¡ C8, D8, F8, & l8)
Less: Operaling Debt Pledged to Other Funds (P8, Ce¡l C54 thru D74)
(Excluding C:D57, C:06'1, C:D65, C:D69 and C:D73)

Possible AdjustTent:

Total
1 3,502,099.00

1 6,840.237.00

0.00

Ratio
0.802

Score
Weight
Value

4
0.3s
1.40

Funds 10, 20. 40.70 + (50 & 80 ¡f negative)

Funds 10, 20. 40, & 70.

lvlinus Funds 10 & 20

Total
1 s,600.897.00

1 6,840.237.00

0.00

Ratio
0.926

Score
Adjustment

We¡ght

4
0

0.35

Funds 10. 20 & 43
Funds 10, 20, 40 & 70.

lvfinus Funds 10 & 20

0 Value 1 .40

3. Days Cash on Hand:
Total Sum of Cash & lnvestments (P5, Cell C4, D4,F4.14 & C5, D5. F5 & l5)
Total Sum of Direct Expenditures (P7. Cell C17,D17, F17 & ¡17)

Total
1 3,843,593.00

43,33s.83

Days Score
Weight
Value

4
0. 10

0.40

Funds 1 0. 20 40 & 70

Funds 10. 20. 40 divided by 360
319.44

4. Percent of Short-Term Borrowing Maximum Remaining:
Tax Antic¡pat¡on Warrants Borrowed (P25, Cell F6-7 & Fl1)
EAV x 85% x Combined Tax Rates (P3, Cell J7 and J10)

Total Percent Score 4
0.00 100.00 Weight 0.10

5,931,603.89 Value 0.40

Total Percent Score 2
9,864,837.00 47 .22 Weight 0.10
18.692,029,07 Value 0.20

Total Profile Score: 3.80 *

Estimated 2018 Financial Profile Designation: RECOGNITION

Funds 10, 20 & 43
(.85 x EAV) x Sum of Comb¡ned Tax Rates

5. Percent of Long-Term Debt Margin Remaining
Long-Term Debt Outstanding (P3, Cell H37)

Total Long-Term Debt Allowed (P3, Cell H31)

Total Profile Score maychange based on data provided on the Financiâl Profìle

lnformation, page 3 and by the t¡ming of mandated categorical payments. Final score
will be calculated by ISBE.

ooNMLKF lcl HDcBA

1

2

3

4

5

6

7

I
I
10
11

1J
14
15

to
1t
'18

19
20
21
'¿2

23
z4

26
27
28
'29

3U

JI

JJ

34

36

37

3B

39
40
41
42

Prinled.1011212017
2017 AFR - North Boone



Page 5 BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2017

Page 5

K
(80) (s0)

F¡re Prêvenlion &
Safeiy

Tort

762

.it '

JI

Work¡nq Cash

1!ìrirr:. tÀir'..,-a+i:- i

12.059
763.138

197

H

(60)

Capital Pro¡ects

24.106
910.872

fl

Municipal
Relir€menUSoc¡al

32.499

227.920

260,419

9," 19ri9:..9 I 91."Iç. 11y1919.....
P"vtg| ?99ycli9T q Wi9f9191"9,"-. -

470

480
Deferred Revenues & OIher Current LiabiÌit¡es 490

to Fund 493

Total Current Liabil¡ties 0
NG.TERM,

Orher)!olS:Lejn.9-9bi.l-?.y?"q]"_(-c,._"l9f pl 
"9-brtsgrion, 

Revenue. 511

Term Liabilities

Reserved Fund Balance 714
Unreserved Fund Balance 730 1 1

lnveslmenl in General Fixed Assels

and Fund Balance 1 1 1

F

(40)

Transportat¡on

230,306

698.031

928.337

E

(30)

Oebt Serv¡ces

7.616
14,834,842

(20)

Operâtions &
Maintenañce

78,962

1.105.377

1.1 84.339

(10)

Educat¡onal

1.539_ I 02

9,416,6r8

'10.955.720

B

Acct.

Cash 111 I

120

130

140

't50

160

170

180

190

Tolal Current Assets

210

220

230

240

250

260

340

350
Tot¿l Cap¡tal Assets

410

420

430

440

460

A

ASSETS
(Enter Whole Dollars)

lnvestmenls

Tâxes Rece¡vable

lnterfund Receivables

Accounts Receivable

Receivâbles

lnventory

Prepaid ltems

Other Current Assets (Describe & ltemize)

Works of Art & Histor¡cal Treasures

Land

Bu¡lding & Build¡ng lmprovements

S¡le lmprovements & lnfraslructure

Capilal¡zed Equipment

Conslruction in

Amounl Available in Debt Seryice Funds

Amount to be Provided for Pâyment on Long-Term Debt

Interfund Payables

Other

Conlracts

Loans Payable

1

2

3

4

ô

7

I
I
10

11

12

14

15

to
17

18
10

21

22
23

24

25

26

27

¿ó

29

30
31

32

33

34

35
36
37

38

39

40
41

Prinl Dale: 1011212017

2017 AÊR - Norlh Boonê The notes are an integral pan ofthese statements.



Page 6 BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30,2017

Page 6

N

General Long-
Term Debt

9_864.837

0
c 864 837

9.864.837
9.864.837

9,864,837

M

General Fixed
Assets

1.145.272
40.489.937

663.77'l

5.297,533

47,596,51 3

47.596.51 3

47,596,513

L

Agency Fund

133.368

133 368

I 33.368
133,368

1 33,368

B

Acct,

Cash lAccounts l f l throuoh 115) t

120

130

140

150

160

170

180

190

Total Current Assets

210

220

230

240

2s0

260

340

Amoúnt Io be Provided for on Term Debt 350

410

420

430

440

460

470

480

490

493

Total Current L¡ab¡lities

Long- ferm Debt Revenue, 511

Total

Reserved Fund Balance 714

Unreserved Balance 730

lnvestmenl in General Filed Assets

Total L¡abilit¡es and Fund Balance

A

ASSETS
(Enter Whole Oollars)

lnvestments

Taxes Rece¡vable

lnterlund Rece¡vables

lnlergovernmental Accounts Receivable

Olher Receivables

lnventory

Preoaid ltems

Other Current Assets (Dæcribe & llem¡ze)

Works of Arl & Historical Treasures

Land

Build¡no & Buildino lmoro'/ements

Sìle lmorovements & lnfrastructure

Cap¡talized Equ¡pmenl

Construclion in Prooress

Amounl Available in Debt Serv¡ce Funds

Accounts

Other Payables

Contracts Pâyable

Loans Payable

Salaries & Benefits Pavable

Pavroll Doduclions & Withholdinqs

Deferred Revenues & Other Curent Liabilities

Due lo Aclìvity Fund Organizat¡ons

1

2

3

4

6

7

I
9

10

11

12

13

14

16

17

lo
20

)1

24

25
26

27

28

29

30

31

32
aa

34

35

36

?a

39

40
41

Prinl Dale: 1011212017

2017 AFR - Norlh Boone The notes are an integra¡ part of these statements



Page 7 BASIC FINANCIAL STATEMENT
STATEMENT OF REVENUES RECEIVEO/REVENUES, EXPENDITURES/DISBURSED/EXPËNDITURES, OTHÊR

SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS YÊAR ENDING JUNE 2017

Page 7

K
(e0)

F¡re Prevention &
Safety

'18.463

0

0

18.463

'18,463

tfiuri:.:
219.332

,¡:,,;.:."..-.-.-,........"

,._..-...^-.-_..... . 9.
0

219.332

0

219.332

0

J
(80)

T ort

0

0

96.676

96.676

54,793

0

54.793

0

54.793

41.883

0

(70)

Work¡ng Cash

60.060

0

0
60.060

60.060

60.060

0

H
(60)

Cap¡tal Projects

402.883

0

f)

402,883

402.883

282.870

0

282,870

0

282.870

120.013

0

0

G

(s0)

Munic¡pal
Retirement/ Sociãl

Security

.:,:ii:i,;l.,1,,¡1il;i
506.051

0

0
0

506.Õs1

210.94s

402.852

0

0

0

61 3.797

0
61 3.797

(107.746\

0

F
(40)

Transportat¡on

798 297

0

482,887

0

1.281.184

1.281iA4

s58.22s

0

0
0

s54.225

0

958.225

322.9s9

o

E
(30)

Debt Services

2.867.729

0

0

2.867.729

2.867.729

0

2.965.686
2.965.686

0

2.965.686

(97.957)

0

o

0

o

0

D
(20)

Operat¡ons &
Nla¡ntenãnce

1.027.290

0

821.470
0

1.848 760

1,848,760

1.400.428

0
0

0
1,400,428

0

1.400.428

448.332

0

c
(10)

Educational

5 694 qq3

0

5.880.266
1.074.974

1 3.650.233

2.529.427
I 6.57C 660

8.584.328

4,013,102

0
644.8 14

o
13.242 244

2,929.427

16.171.671

407.989

5.303

B

Descript¡on
(Ênter Whole 0o¡lars) Acct

i:ii:ì,.rii,

1000

2000

3000

4900

lotal Oirecl

Receipls/Revenues fot 'On Behalf Pavñenls 3998

Total Rece¡pts/Revenues

lo00

3000

4000

Sery¡ce

Totel

Íol 'On Bêhalf
lotal

Over (under) Direct

7400

7500

7600

7700

7800

7900

Other Sources Not C¡assif¡ed Elsewhere

Total Other Sources of Funds

7990

LOCAL SOURCES

FLOW.THROUGH RECEIPTS/REVENUES FROM ONE DISTRICT TO
ANOTHER DISIRICT

STATE SOURCES

FÉDERAL SOURCES

lnslruction

Support Serv¡ces

Sommun¡ty Ssryices

Payments to Othêr Distr¡cts ¿ Govermental Units

OTHER SOÙRiES/ÚSÊS!OF FUÑOS ì :

OTHER USES OF FUNDS (8O0O

1

2

3
4

5

b

7

I
ô

10

11

12

13

14

15

tô

17

18

19

20

21

22

¿J

24

25
/6

27

28

29

30

31

3l
33
34

.lh

37
10

40

41

42

43

44

45

Print Dâte:10/1212017
2017 AFR - North Boone The notes are an integral part of these statements



Page I BAS¡C FINANCIAL STATEMENT
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER

SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS. IHE YEAR 2017

Page I

K
(e0)

F¡re Prev€nt¡on &
Saf6ty

0
303

-q

0

0

0

1200.869'

21 9,631

18.762

J
(80)

Ìort

0

0

41.883

33.910

75.793

(70)

Work¡ng Cash

0

60,060

715.137

775.197

H
(60)

Capital Pro¡ects

o

ft

120.013

81 4.965

934.978

G
(s0)

Mun¡c¡pal
Ret¡remenU Soc¡al

Security

0

0

h07.746'

368 16s

260.419

F
(40)

Transporlat¡on

5.303

(5.303ì

31 7.656

610.681

928,337

E
(s0)

Debt Sery¡ces

Transfer of Excess Fire

O&M Fund 
a

lnlerest Proceeds to
8160

Prevenlion & Safety gond and Interest Ptoceeds
8170

_t9-D.9_b199g'c9-l_yß:. -. ..... .-.- "
Tâxes P¡edged to Pay Principat on Cå;tail;.;; 8410

Grañls/Re¡mbursements Pledged to Pay Pr¡nc¡pat on Capitat Leases 8420

Other Revenues Pledged to Pay Principal on CaÞitat Leâses 8430

l1"d "BJl9T:j:?1:f-I:,PfÍ-9:9j9 ??y 
P',inc¡par on cap jtâr Leases 8440

Ta¡es Pledged to Pay lnteresl on Capilal Leases 851 0

Granls/Reimbursemeñls Pledged to Pay lnte.est on Capital Leêses 8520

9rh"t¡g::"llgs- 1lgd9":! 19,1?_t.lllg1".i g1 c"giigr .L-e?."t . _
8530

Fund Balance Translers on Capilal Leases 8540

faxes Pledged lo Pay Principal on Revenue Bonds 861 0

Granls/Re¡mbursements Io Pay Principa¡ on Revenue Bonds 8620

8630

Fund Balance lransfers to Prìñcipal on Rev€nue Bonds 8640

Taxes to lnteresl on Revenue Bonds 871 0

0

0

197 C57l

14.940.41s

14.842.458

D
(20)

Ope¡at¡ons &
Ma¡ntênancê

t)

o

448.332

736.007

1 .1 84.339

(10)

Educat¡onal

0

s.303

413.292

10.200.93¿

10,614.226

B

Acct

81 10

8130

8140

8150

8720

8730

8740

8810

8820

8830

8840

8910

8990

Tota¡ Othe. Ljses of Fúds
Total Other Sources/Uses of Funds

Excess of Receipts/Revenues and Other Sourcas of Funds (Over/Under)
Expendìlures/D¡sbußements and Other Uses of Funds

Fu¡d Balances. July 1,2016

Other Changes in Fund Balances - lncreâses (Decreases)
(oescribe & ¡temize)

Fund B¿lânces - June 30, 2017

Descr¡ption
(Enter Whole Dollars)

.r.tF¡.ln*çll].:LßNå¡Fß)Lôrv"åE!99:9Itr"É.A jylp9Jqng!li!,,.,
Abol¡shmenl o¡ Abatement of the Workino Cash Fund 

l2

fransfer of workinq Cash Fund lnterest 
l2

Transfer Amona Funds

Transfer of lnleresl

Transfer lrom Capital Projecl Fund to O&M Fund

Grants/Reimbursements Pledged to Pay lnteresl on Revenue Bonds

Other Revenues Pledged lo Pay Interest on Revenue Bonds

Fund Balance lransfêrs Pledged to Pay lnte.est on Revenue Bonds

laxes Transferred to Pay for Cap¡ta! Projects

Grants/Reimbursements Pledged to Pay for Capital Prolects

Other Revenues Pledged to Pay for Cap¡tal Projects

Fund Balance Transfeß Pledged to Pay for Capilal Projects

Transfer lo Debt SeN¡ce Fund to P¿y Principal on ISBE Loans

Other Use3 Not Class¡lied Elsewhere

1

2

46

47

48
49
50

51

52

53
54

55

56
ta

58

59

60

61

o¿

63

64

65

66

67

68

69

70

71

72

75

76

77

78

79

80
81

Prinl Date:10/1212017
201 7 AFR - North Boone ïhe notes are an integral part of these statements.



Page g

Printed 0ale:

STATEMENT OF REVENUES RECE¡VED/REVENUES
FOR THE YEAR ENDING JUNE 30,2017

Page 9

Fire Prevention
& Satety

1 8.321

'18.321

0

J
(80)

Tort

96.31 5

.., t.l¡,¡," ,, .ii¡1r:ti

0

I

170)

Working Cash

56.559

0

(60)

Cap¡tal Projects

0

0

(s0)

Municipal
Retirement/

Soc¡al Securitv

24A.1A4

487.721

17.000

1 7.000

F

l40l

Transportation

778.612

778.612

0

11.950

E

l30l

Debt Serv¡ces

2.418.A26

2.418.826

0

D

(20)

Operations &
Maìntenance

93S 03s

3.875

942.91 0

0

: . ' )j-- :. ri;l

., 
., .: ,,r',,:.: rr..f

'i.:, l.. 1'' , ' . ì

(10)

Educat¡onãl

VALOREM IAXES LEVIED BY LOCAL EDUCATION 1 100

991

1 '130

Educâtion Purposes Levy 1 140 833
FICAJ¡,4edicare Levies 150

Area Vocalional Construclion Purposes Levy 160

Summer School PurÞoses Levv 1170

Other Tax Levies (Describe & ltemize)

Total Ad

",.::"",, i,'':i,:ì;

1 09.335

109.335

0

B

Acct

PAYMENTS IN L¡EU OF TAXES 1 200

¡/lobile Home Tax 1210

from Local Authorilìes 1220

Personal

Olher in L¡eu of Taxes & 1 290

1300

131 1

1312

1313

1314

1322

1323

1324

1333

'1334

134 1

1342
't343

Special Ed - Tuit¡on from Olher Sources of 1344
Adult - Tu¡tion from or Parents 135 1

Adult - Tuition from Other Distr¡cts 1352

Adult - Tu¡tion from Other Sources 1353

Adull - Tu¡tion from Other Sources of 1354

r400

141 1

1412

1413

1415

1416

1421

1422

1423

1424
1431

1432

1 433

A

Description
(Enter Whole Dollars)

TUITION

Regular - Tuìl¡on from Pupils or Parenls (ln Slale)

Regular - Iuilion from Other Districts (ln State)

Regular - Tuit¡on from Other Sources (ln State)

Regular - Tuition from Other Sources (Oul of State)

Summer Sch - Tu¡tion from Pup¡ls or Parents (ln State)

Summer Sch - Tuition from Other Distr¡cts (ln State)

Summer Sch - lu¡tion from Other Sources (ln Slate)

Summer Sch - Tuit¡on from Other Sources (Out of Slate)

CTÊ - Tu¡tion fron Pup¡ls or Pârents (ln State)

CïE - lu¡t¡on from Other D¡stricts (ln State)

CTÊ - Tuit¡on from Other Sources (ln Stale)

CTE - Tuition from Other Sources (Out of Stâte)

Special Ed - Tuition from Pup¡¡s or Pârents (ln State)

Special Ed - Tuition from Other Districts (ln State)

Special Ed - Tuitìon from Other Sources (ln Stâte)

TRANSPORTAT¡ON FEES

Regular -Transp Fees from Pupils or Parents (ln State)

Regular - Transp Fees from Other Districts (ln Stâte)

Regular - Transp Fees hom Other Sources (ln State)

Regulâr - Transp Fees from Co-curricular Activ¡t¡es (ln Slate)
Reoular Transo Fees from Other Sources ¡C)ùl of Slâleì

Summer Sch - Transp. Fees from Pupìls or Pârenls (ln Slate)

Summer Sch - Transp. Fees from Other Distr¡cts (ln State)

Summer Sch - lransp. Fees from Other Sources (ln Slale)

Summer Sch - Iransp. Fees from Other Sources (Oul of State)
CTE - Transp Fees from Pup¡ls or Parents (ln State)

CTE - Transp Fees from Other Districls (ln State)

CTE - Transp Fees from Other Sources (iô State)

1

2

3

4

5

ô

7

I
I
10

11

12

13

14

IJ

16

17
16

19

20

22
23

24

25
26

28
to
30

32

36
3t

39
40

41

42

44

45
46
47
48
AQ

50
5t

52
53

201 7 AFR - Norlh Boone The notes are an integral part of these statements.



Page 1 0 STATEMÊNT OF RÊVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2017

Page 1 0

K

Descri ption
(Enter Whole Dollars)

Acct Operations &
Mun¡cipal

Ret¡rement/ - Fire Prevent¡onIort : &safety#
Ed ucatio na I Debt Services Transportat¡on Capital Projects Working Cash

....'
Special Ed - Transp Fees from Pupils or Parents I 1441

Special Ed - ïransp Fees kom Other Districts (ln Slate) 1442

Specìal Êd - fransp Fees kom Other Sources (ln State) 1443

Special Ed Transp Fees 1444

Adult Trans p Fees from P upils or Parenls (ln Sta re) 1 451

Adull lrañsp Fees from Other D¡slricts (r n State) 1452

I 453

Adull

_ Total Tr€-nsportatigl.F.eJ_q 
-..

't1

ON NVESTMENIS s00

lnteresl on lnvestments ]JIU

Gain or Loss on Sale of lnvestments 1520

Total Earn¡ngs.on lnvestments

sÉRVrcÊ

Sales to Pupils - Lunch 161 1

:i
Sales to Breakfast 1612

Sales to A la Carle 1613

Sa¡es to Other & 1614 1 768

Sales to Adults 4 735

Other Food Service & ltemize) 1690

Total Food Service

DISTRICT/SCHOOL ACf IVITY INCOME 1700

Admissions - Athletic 1711

.AqTi:,si9t: :.-oi19f & ltemize) : 1719

Fees 1720 48,504
Bôok Stcre Sâles 1730

o r¡9t qÞlir9!1-s-9!.9ol l91ryrlv.R9v9t!9. !9.9:9,r99.9 1 790

Tgtal District/School,Activity Income_ 76.976 0;
TEXfBOOK INCO¡¡E ì 1800 i

Rel.ì!a,r: : l-egul?i.I9Ì]!q9.ls 1811i

Rentals - Summer Schoo Texlbooks

Rentals, Adull/Continuing Education Tertbooks ' 1gi3*-' 
ìáiö'19lrâr9.: 9lh9t (?99.1q9 &

s"i9-l.:.1p9-",kl J-"-I!9991,.: .

Sales - Summer School Texlbooks

9s19. åd{llcgilif tiis-.E9 ucation Textbooks

Sales - Other (Describe & llemize)

Other (Describe & llemize) ,1890 337
Total Textbook lncome 162,118

OTHER REVENUE ROM LOCAL 5UURCES ' 1900
. -..^.,-t,__..-.-

1g 10Reotals

Contribulions and Donations from Private Sources 1920 l

Fees lrom or GovernmenÌs 1 930

Services Provided Other Districts I 940

Refund of Prior Years' Expenditures 1950

of from TIF Dìslricts

Drivers' Educalion Fees 1970

Proceeds lrom Vend06' Contracts 1980

School Tax Proceeds 1983

hom Olher Diskicts 1991

Sa¡e of Vocatìonal 1992

JHFED

1

2

54

55
56

58

59

60
ot
62
ô3

64

65

66

68

69

71

72

73

74

/6
77

78
ao

80

81

82

84

85

86
87

88

89

90

91

92
93

94

95
9br

s7

oo

100

102
103

105

Printed Dâte: 10/5/2017

201 7 AFR - North Boone The notes are an integral part of these statements.



Page 1 1 STATEMENT OF REVENUES RECEIVEO/REVENUES
FOR THE YEAR ENDING JUNE 30, 2017

Page 1 1

K
(90)

F¡re Prevention
& Safety

0

18.463

't!: ':::':..

l-."1¡ ,l::: :i.1. 
I i, .,

i:ijj;:.-, .'

ir.iiì:r...tr:: . rr.: 1 ..i':il ,:r .-: ,' :

0

J

180)

ïort

306
306

96.676

li,

(70)

Working Cash

o

60.060

H
(60)

Capital Projects

398,999
398_999

402.883

0

G
(s0)

Mun¡c¡pal
Retirement/

Social Securitv

0

506.051

0

0

0

0

F

l40l

Transportation

5.303

798,297

0

0

E
t30l

Debt Services

78.'137

74.137

2.867 729

0

D
(20\

Operations &
Maintenance

61.182
78.945

1.O27.290

0

a21 470

821.470

GRANTS-lN.ArD (3100 - 3900)

Special Educalion - Private Facìlity Tuition 3100

Soecial Education - Fundino lor Children Reouirinq So ED Services 3105

Educat¡on - Personnel 31 10

Special Education - Orphanage - lndìvidual 3120 37,828
- Orohanaae - Summer Individual 3130

Educalion - Summer School 31 45

Spec¡al Êducation - Orher (Descr¡be & ltemize)

CTE - Techn¡cal Education - lech 3200

3220

CTE. WÊCÊP 3225

CIE - lnst¡uclor Practicum 3240

0

110)

Educational

98.172
99.6ô2

6_694.993

0

s.202.641

5,202,641

0

21.439

21,439

B

Acct
#

1993

1 999

Total Other Revenue from Local Sources

1000

2100

2200

2300

2000

UNRESTRTCTE0 GRANTS-|N-ArD (300r'3099)

General State Aid- Sec. l8-8.05 3001

General Aìd - Hold 3002

lncentives 3005

(Describe &

3270

3299

Total Career and Technical Educat¡on

3305

3310

Total B¡l¡nsuâl Ed

A

Description
(Enter Wholê Dollars)

Other Local Fees lDescribe & ltemizeì

Other Local Revenues (Describe & ltemize)

Total Receipts/Revenues trom Local Sources

',,,'

Flow-throuoh Revenue from Stâte Sources

Flow-throuqh Revenue from Federal Sources

Other Flow-Through (Describe & ltem¡ze)

Total Flow-Through Receipts/Revenues from One Distr¡ct to
Änôthar niqtr¡.t

CTE - Student Organizat¡ons

CIE - Other (Describe & ltemize)

B¡linoual Êd - oownstâle - lPl and TBE

Bilìnqual Education Downstate - Transitional Bil¡nqual Êducâtion

1

2

107
108

109

1 1 0

111

112
113

114

1 1 5

tlo
117

118

119

12C

121

123
124

125

128
129
130
131

I JZ

134

tJo
137

138

140

141

142
143

144

Printed Dale: 10/5/2017
20'l7 AFR - North Boone The notes are an integral part of these statements.



Page 12 STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2017

Pêge 12

K

190)

Fire Prevent¡on
& Safety

0
0

0

J
(80)

Tort

0
0

0

'-. .:.; 
' 

I

'''r-:.il
i.l r:1!r,' :''

(70)

Working Cash

o

0

0

H

t60)

Capital Projects

(ì

0

0

ê
150)

Municipal
Retirement/

Soc¡al Securitv

0

u

0

0

0

F

140)

Transportat¡on

327.357

155.530

482.887

4tlz-AB t
4E2,EE7

o

0

E

(30)

Debt Serv¡ces

0
o

0

D

(20)

Operations &
Maintenance

0

;-Jr.i;r,;,*1,;ìl!iii

0
421.47t)

0

0

c
(1 0)

Educational

1.361

. i i.'f.r, rÌjli.,Ì,fti'.rj

0

81.400

4,500

677.625
5-AAU-26b

U

0

B

Acct

JJþU

3365

3370

3410

:l

3500

3510

3599

Total Transportation

361 0

3660

3695

3720

17)^

3766

3767

37Atì

3815

3920

3925

3999

jìj. i il

400 1

4009

Total Unrsstr¡cted Grantsin-Aid Received Directly
from thê Fêderâl Govt

4045

4050

4060

4090

Total Restricted Grantsln.A¡d Received 0irectly from Federal Govt

RESTRICTED GRANTS.IN.AIO RECEIVED FROM FÉDERAL GOW THRU
THE STATE (4100-4999)

41 00

4105

A

Descr¡pt¡on
(Enter Whole Dollars)

State Free Lunch & Breakfast

School Breakfasl lniliative

Driver Educalion

Adult Ed (from ICCB)

Adult Ed - Other (Describe & ltemize)

'TTRANSPORTAÍION"T' ¡rr'r''
Transportalion - Reqular and Vocâlional

Transportalion - SÞecial Education

Transportâlion - Other (Describe & ltemize)

Learning lmprovement - Change Grants

Sciêôlific

Early Childhood - Block Grant

Readinq lmorovement Block Granl

Read¡no lmorovement Block Grânt - Read¡no Recoverv

Conlinued Reãdino lmorovêmênl Block Grent

Cônlinuê.1 RÊadinô lmôrôvêmêñl Blôck Grâñl frol" Sêt

Ch¡câqo General

Ch¡caoo Educational Seruices Block Grant

School Safetv & Êducel¡ône¡ lmôrôveñênl Blôck Grânl

Technoloov - Technoloqv for Success

State Châner Schools

Extended Leãrnino Oooôdúnities - Summer Bridoês

lnfrastructure lmÞrovements - Plânnino/Conslruct¡on

School lnfrasùucture - Maintenance Proiects

Other Restricted Revenue from State Sources (Describe & ltemize)

Total Rêcê¡ots from Sletê Sourcês

Federal lmpact Aid

Other Unrestricted Grants-ln-A¡d Rece¡ved D¡rectly from the Fed Govt
lDescr¡be & Itemize)

Head Start

Construclion llmDact A¡d)

MAGNET

Olher Restricted Grãnts-ln-A¡d Received Oirectly from lhe Federal Govt
(Describe & ltemize)

,.ltiLE:Vil'iii,-,::riî,li,.i!ilìiÌ,i\.ìij.;:Iiii.ì;ìti:.irì,:.i::.,,:rì,i:1,ïji,r:'::al]¡iÌ

Title Vl ' lnoovalion and Flexibility Formula

Title Vl - Diskict Pro¡ects

1

2

14

146

141

148

149

t at,

151
1qa

154

tf,:
15€

157

1b!
1ÃC

16C

i61
162

toJ
'I b4

165

16€

161
16t
169

1tQ

171

172

174

t/a
17e

177

178

179

18C

181

töJ

184

185

186

187

Printed Dale: 10/5/2017
2017 AFR - North Boone The notes are an integral part of these statements.



Page 13 STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENOING JUNE 30, 2OI7

Page 1 3

K
(901

Fire Prevention
& Safety

J
(80)

Working Cash Tort

I

(70)

H

160ì

Capital Projects

,l... -,.., ... :i:.,.. ,.. .".i....

l50l
Municipal

Rel¡rement/
Social Securitv

0

,ii;:ll I lii: i.;.ìilìii¡'.:ii

0

o

0

0

--*-*"**õ'

F

t40l

Debt Seru¡ces
I

Transportat¡on

0

0

0

E

130)

:,.-,..: :,']..;i.,, l::ii

D

120ì

Operat¡ons &
M a intena nce

0

o

0

0

:"":; ,:;t, ::i 
';..l:.i-,

(

Description
(Enter Whole Do¡lars)

Acct
Educat¡onal

#

T¡tle VI - Rúrãl Educãlion lnitiative 4107

Tìlle Vl - Other (Describe & llemize) 4'199

. rr ' i;¡ ... .,, I :r :ir),

286.524

286.524

239.31 1

239.31 1

1 1.619

335.503

1 15.209

:.:,- -.,", l:. -:.:.t ir:;l

0

B

4200

4210

4215

4225

4226

4240

4299

Total Food Service

4300

4305

4332

4334

4335

4337

4340

4399

Total T¡tle I

4400

442'l

4499

Total T¡tle lV

Fed - Spec Education - Preschool 4600

Fed EducaÌion - Preschool 4605

Fed - Soec Educalion - IDEA - Flow

Fed - Spec Educalion - IDEA - Room & Board 4625

Fed - Spec Educâtion - IOEA - Discrelionarv 4630

Fed Educalion-IDEA-Olher & 4699

Total Federal Education

CIE - Perkins - Tille lllE - Tech Prep 4770

CTE - Other {Describe & ltemize) 4799

Federal - Adull Educalion 4810

ARRA - General Slale Aid - Education Slabilizâlion 4850

ARRA - ïille l- Low Income 4851

ARRA - Title I - Nealecled, Private 4852

ARRA - Tille l - Delinquenl, Private 4853

ARRA - Tille | - School lmprovement (Parl A) 4854

ARRA - T¡tle | - School lmorovemenl (Sectioo 1 4855

ARRA - IDEA - Part B - Preschool 4856

ARRA - IDEA - Pârl B - Flôw- 4857

ARRA. TitIE IID 4860

ARRA - T¡tle llD - 4861

4862

4863

4864

A

FOOD.SERUôE:I 'r ;.ì:ìilirj.:.i I jì' '..: : ' 'i. . .' :r: f ,."i." r-r',; '

Breakfast Start-Uo Exoansion

Nalionâl School Lunch Progrãm

Speciâl Milk Proqram

School Breakfast Prooram

Summer Food Serv¡ce Program

Child Adult Care Food Proqram

Fresh Fruits & Vegetables

Food Service - Other (Describe & ltemize)

", 1-¡lF.[i::lriT$ri:.Ëli$fl,lif,Èä:ri$ü.l,ui¡iIi Ci¡ftUNffsN
T¡tlel-Lowlncome

Title l - Low lncome - Neolected. Pr¡vate

T¡tle I - Comprehens¡ve School Reform

Titlel-ReadinsF¡rst

Iitle¡-EvenStart
Title l - Readina F¡rst SEA Funds
-f¡tle 

I - M¡grant Êducât¡on

Title l - Other (Describe & ltemize)

;_:lLlÈ.*v,fiüì iìsiì1*r;iiit¡1ffi$ffiffi,1ffi
T¡lle lV - Safe & Drug Free Schools - Formula

T¡tle lV - 21st CenlurV Comm Learninq Centers

Tìlle lV - Other (Describe & ¡t€mize)

ARRA - McKinnev - Vento Homeless Educalion

ARRA - Child Nutrition Eou¡Dmenl Ass¡stance

lmoact Aid Formula Grants

1

2

189

190
191

192
193

194

195

197

198

200
201
a^a

203

204

206

207
208

20s
21C
211

ztt

214
215
:¿16

217
218
219
220

221

222

224

115

226

227
228

22V

230

231
t3¿

234

23s

238

239
244

2017 AFR - Norlh Boone The notes are an ¡ntegral parl of these slatements.



Page 14 STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2017

Page 14

K
Í901

Fíre Prevèntion
& Safety

0

0

0

18,463

J
180ì

Tort

0

0

0

96,676

170l

Working Cash

0

60,060

{60)

Cap¡tal Projects

0

0

0

402.883

)
Mun¡cipal

RetiremenU
Social Securitv

0

0

0

506.051

F
f¿10ì

Transportat¡on

0

0

0

1.281.184

E
130l

Debt Seruices

0

0

0

2.867.729

D

l20l

Operat¡ons &
Maintenance

0

0

0

1.848,760

c
110)

Educat¡onal

0

E.1'14

20 s94

17.125
32 l.l2u

E.955

1.074.974

1.O74.974

'13,650,233

Acct
#

4865

4866

4867

4868

4869

4870

4871

4872

4873

4874

4875

4876

4877

4878

4879

4880

4901

4902

4904

4905

4910

4920

4930

4932

4960

4991

4992

4999
lotal Restricted Grantsln.Aid Received from the Federal Govt
Thru the State

4000

Tôta¡ Di.ect Rece¡pts/Revenues

Description
(Enter Whole Dollars)

lmÞact Aid ComÞet¡t¡ve Granls

Oual¡fied Zone Academy Bond Têx Credits

Oualified School Construct¡on Bond Credits

Bu¡ld America Bond Tax Credits

Build Amer¡ca Bond lnterest Re¡mbu6êment

ARRA - General State Aid - Other Govt Serv¡ces Stabilization

Olher ARRA Funds - ll

Other ARRA Funds - lll

Other ARRA Funds - lV

Olher ARRA Funds - V

ARRA - Early Childhood

Other ARRA Funds Vll

Other ARRA Funds Vlll

Olher ARRA Funds lX

Olher ARRA Funds X

Olher ARRA Funds Ed Job Fund Program

Tolâl St¡ñulus Prôôrems

Race lo the Too Proorâm

Râce lo the lop - Preschool Expansion Granl

Advanced Plâcement Fee/lnternalional Baccalaureate

Title lll - lmmigranl Education Program (lEP)

Title lll. Lanouaoe lnst Prooram - Limiled Eno ILIPLEP)

Learn & Serve Americâ

McKinney Education for Homeless Children

Tille ll . Eisenhower Professìonal Develooment Formula

Title ll - Teacher Qua¡¡ty

Federal Charter Schools

Med¡ca¡d Malching Funds - Adminislrâl¡vê Outreach

M€d¡ca¡d Match¡ng Furds - FeeJor-Service Proqram

Olher Resl¡icled Revenue from Federal Sources (Descr¡be & ltemize)

lotål R€ce¡pts/Revenues from Federal Sources

1

243
244

246
247
248

254
251

)q1

254

256

257

¿59

260
261

¿62

263

264
265

266
267

264
269
ztu
2t1
272

¿t¿
274

275

Printed Date: 10/5i20'17

2017 AFR - North Boone The notes are an ¡ntegral part of these statements



Page 1 5 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30,2017

Page 15

L
(e00)

Total Budget

K

0

0
1.6r 7.884

0

264 020

0
0

61 ,410

258.000
0

0

"--, 9-?_0-gq]

't44.728

0
176.751

0

27.240
840.618

57.880
925.738

J
(800)

Terminat¡on
Benefits

:;:.

0

0

(700)

Non-Capitalized
Equipment

7.675

4.99s

2J34

14.804

0

6.008

6.008

264

264

H

(600)

Other Objects

15.036

3bu

15.396

ixffiü

o

2.444

2.444

2.446
1.220

3,ô66

(s00)

Capital Outlay

9,041

1.670

10,711

0

117.016

1 17.0 t6

0

F

(400)

Suppl¡es &
Materials

122,959

39 663

44.978

3.760

38,741

5.161

255.262

l(;t41,ï1.t.i r1:r:
¡:!riùlå3r' "'?i''' :'.

3,575

39

5.488

493

40.163

40.656

287
4,843

5,r30

E

(300)

Purchased
Seru¡ces

74.209

I 13.678

35.699

58 532

870

286.988

2.949
't.266

14,073

18,288

18,704

236.010

57.880
312,594

1 88.323
6.478

706

I 95,507

D

(200)

Employee
Benefits

8r5.106

131.112

35,602

8.918
1.677

49.754

',,1-iì , ¡j'ttir.,iili.{1 i.r

r.042.169

19.062

8.571

23,159

7S.160

1.224
70 44A

71.676

5s.34s
9.961

65.306

(100)

Salaries

5,014,057

1,328,076

147.741

48.732

1 55.246

265.146

6,958.998

163 0C7

131,310

139.480

663.053

4.371
370.973

375.344

r'. .'.' iir:"lr:ri irì;al;:ì

212.949
81.600

294.549

B

Funct

'too0

1'100

'1 115

1125

1200

1250

1275

1300

'1400

1 500

1 600

Gifted Programs 1 650

Drìver's Educat¡on ProQrâms 1 700

Bilingual Programs I 800

Truant Alternal¡ve & 1900

Pre-K Proorams - Private Tu¡tion 191

K-1 2 Privale Tuit¡on 191 I
Special Education K-12 - Private Tu¡tion 1912

Educât¡on Pre-K - Tuition 1913

1 914

1916

{ol7

1918

r 919

1920

1921

1922

1000

2000

I zrro
2120

2130

2140

21 50

2190

2100

2210

2220
ar1^

2200

Board of Educât¡on Serv¡ces 2310

Execulive Administration Serv¡ces

Speciêl Area Admin¡stration Services 2330

Torl lmmunity Sery¡ces 2360

Total Servicês .
2370

A

Description
(Enter Whole Dollars)

INSTRUCTION (ED)

Regular Proqrams

Tuition Payment to Chãrter Schools

Pre-K Programs

Special Education Programs (Funct¡ons 1200-1220)

Special Education Programs Pre-K

Remedial and Supplemental Programs K-12

Remed¡al and Suoolemental Proqrams Pre-K

AdulUContinu¡ng Education Programs

CTE Progrêms

lnterscho¡ast¡c Proqrâms

Summer School Programs

Remedial/Supplemental Proorams K- 1 2 - Privale Tuit¡on

l?T'e-q3l99pq19r91gl:r9grir' ll"ç:l---11y9!""eJritl9t" .-.-_ -.
Adult/Continuing Êducat¡on Programs - Privâte Tuition

CTE Programs - Private Tuition

Inte¡scholâslic Programs - Privale Tuilion

Summer Schoo¡ Programs - Privale Tuition

Gifted Progrâms - Private Tuilion

8¡linaual Proqrams - Privâte Tu¡t¡on

Iruants Allernalive/Oplional Ed Progms - Private Tuit¡on

Total lnstructionlo

suPPoRt sERVrcEs (ED)

Attendance & Soc¡al Work Serv¡ces

Guidance Serv¡ces

Health Services

PsvcholÕaical Serv¡ces

Speech Pathology & Audiology Serv¡ces

Other Support Seruices - Pup¡ls (Dasctibe & ltem¡ze)

Total Support Services - Puoils

,.s I PP*9SI"l5ßJ!9åsirlIFJR.u.9B9"$ål"lsJ,{Iil". ::l|ì:{firit
lmÞrovement of lnstruction Services

Educalional Media Serv¡ces

Assessmenl & Tesl¡ng

1

2

3

4

t)

7

I
10

t¿

13

14

15

17

18
lo

n
zt

¿3

24

25

26

28

JI

32

34

35
36

38
20

40
4

43
44
45

47

48
49
50
JI

52
53

Pr¡nt Dale: 1011212017

2017 AFR - North 8ooñe The notes are an integral part of these statements.



Page 16 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2OI7

Page 16

L

Budget

,;-,t, i:ii-,,, .-..
990,131

990.1 31

'::..;.,:...-r.1.:,., : ":-

341 165

522 450

864.01 s

0

4.206.786

K
(e00)

Total

977.723

0

977,723
-:i'Ì:i:,,¡l:.11 ,..1

0
312.746

0

0
466.484

0
779.230

0

0

0
0

0
0

0
4,013.102

0

158,824

485.990

0

0

0

0
644.814

0

0

0

0

0

0

0

J
(800)

Termination
Benefíts

,i l*l $¡ii1::(1üt- r :1 1',

0

0

0

0

I

(700)

Non.Cap¡talized
Equipment

723

70e

793

0

7.7813

0

H

(600)

Other Objects

721

721

275

275

/-1u6

158.824
485.990

(s00)

Capital Outlay

868

868

1.454

1.454

0

I 19.338

.:.11..;i..r : .1:: ,'

F

(400)

Supplies &
Materials

14.013

14.013

8.548

236.01 0

244.558

0

309.845

E

(3oo)

Purchased
Seruices

2.710

2.710

74.291

13.137

87,428

0

616,527

0

D

(2oo)

Employee
Benef¡ts

140.442

140.442

37.520

8.795

46.315

0

4()2 499

l';j+.., .-.:

' 
_r ' it -r: j.r'.i il

(100)

Salaries

L :l"l Ì ,;lij,rilll-i::!

81 8.246

1 S1 319

207 088

398.407

0

2.549-599

B

Fu nct
{

2410
2490

2510

2520

2540

2550

2560

2570

2500

2610

2620

2630

2640

2660

Total Support Services - Central 2600

2900

2000

3090,

,49g9,

4110

4120

4130

4140

4170

4190

4100

for 4210

for Education Tu¡tion 4220

Educa lion Programs Tuition 4230

Payments for CTE Proorams - Tu¡tion 4240

P."yr919,þt g-o-!.Tyn'ry- sgll-e*s:,?t99l_.,Is: Ititjgl.... ...-,-.-,. 4214

ii.yTgLlg l9f .o!1S{i.rosjañs -_ruit¡on 4280

9!l3rL:yLel!:19-lr:9!els"qo,yl$i!e 4290

ïota¡ to Other Govt lJnits -Tuit¡on 4200

Paymenls for Reqular Proqrams - Transfers 431 0

lor Educalion Transfers 4320

for AdulUcontinuing Ed Programs-Transfers 4330

A

Description
(Enter Whole Dollars)

': súþiioäi öÈCütöÈË1iiËCnöótläbä¡ñis,inÀiioñIirr:r'l¡.;ii'¡rL.ir:'r
Ofìce of the Seryices

Other Support Se.vices - School Admin (Descr¡be & ltem¡ze)

Total Support Serv¡ces. School Administration

Direclion of Business Supporl Services

F¡scal Serv¡ces

Operation I Maintenance of Plant Services

Pup¡l lrånsportation Seruices

Food Sêrvices

Internal Serv¡ces

Total SuoDort Services. Business

Oirect¡on of Cenlral Support Sery¡ces

Plann¡ng, Research, Development, & Evâluat¡on S€rvices

lnformation Services

Staff Seruices

0ata Processinq Services

Olher Support Serv¡ces (Describe & hemize)

lotal Suooort Seil¡ces

coMMuN|TY SERVTCES (ED)

PAYMENTS TO. OTHER DISTRICTS & GOVT UNITS (ED)

Payments for Reqular Proqrams

Payments for Special Educat¡on Programs

Paymenls for AdulüContinu¡ng Educalìon Programs

Paymenls for CTE Programs

. ..1,"-v-r9!'19-l9i tgrrgtily.-c-9.lle-se_Ll9ler9-.,_.._..,.,.. 
----,.,.-..."-..-."..."

Olher Payments lo ln.Slate Govl. Unils (Describe & Itemize)

fotal Payments to Other Govt Units (ln-Statê)

2

54

57

58
59

60

61

bJ
64
65

bb

68

69

70

71

72

73
t4

75

tõ

78
70

80

82
a1

84

E5

86

87

EB
co

90

9l
92
o?

94

95

Pr¡nt Date: 10/5/2017
201 7 AFR - North Boone The notes are an integral part of these statements.



Page 17 STATEMENT OF EXPENDITURES OISBURSEO/ÊXPENDITURES, BUOGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2017

Page 17

J K L
(800)

Term ination
Benefits

(eoo)

Total Budget

,,..
ìr-' :::

0

0

':";..;.-*.-:--. ,,,

0

0

1 3.78i-75e
Over

.l;!:!,Èi:Jj':!r:i;!
0
0

0

0

0
0

0
0

Ð¡:sLl!:i-r:::*:il
13.242.244

0

0

i i,400,428

0

(s00)

Cap¡tal Outlay

(600) (700)

0

22.s52

1.902

H

644,814

0

U

667.316

e.eoo i 1.778

130,049

F

(400)

Supplies &
Mater¡als

565_l07

485.685

E
(200)

Employee
Benef¡ts

(300)

Purchased
Seruices

0

0

903.515

320.787

0

D

1,¿145.068

84.480

c
(1 00)

Salaries

9.508.597

,w,ñ,iffiKsffi

495,896

896

B

Description
(Enter whole Dollars) Funct

4340Paymenls for CTE Programs - Transfers

.P,e.vrgl: I9r."9.9..rry.ti1.y.9.,9!19._s..9 Plggl?r l Iransfers 4370

Payments for Olher Transfers 4380

Other lo ln-Slate Govl units - Transfers 4390

Total Payments to Other Govt Units -Transfers

4400

4000

5000.

5110

5120

5140

5150

Total lnterêst on Short-Term Debt 5100

5200

5000

f otal Oirect D¡sbursements/ExÞenditures

:tônn

21 90

2510

2530

2540

2550

41 00

4400

4000 |

s000

',
5110

5120

Payments to Other Govl Un¡ts (Out-of-Stâte)

Íotal Payments to Other Govt Un¡ts

DEBT SERVICES (ED}

Tax Ant¡cipat¡on Warrants

Tax Anticipation Notes

Corporât€ Personal Prop. Repl. Tax Anticipation Notes

State Aid Antic¡pat¡on Certificates

Other lnterest on Short-Term Debt

- lnlerest on Term

Total Debt Seruices

PROVTSTONS F0R c0NTtNGENCtES (80)

suPPoRr sERvicES (OÊM) 
:

- Pupils (Descr¡be &

DEQI-i'E.Ryl,c5"ïill!"r:EnFpI.:o,.lf:|.l,q.R.,I.'1F_fM:gFF,r-,.':: .;;,r,.
Tar Antic¡pat¡on Warrants

Tax Ant¡cipation Notes

1

2
OA

97

98
oo

100

101

102

103
'104

101

106

107

109
110

113

114

115

117

118

119

120
n1
122

123

124

125

126
127

128
129

130

131

I J¿

134

l1Â

13b
't 3t
138

1?O

144
141

142

Print Date: 1011212017

201 7 AFR - North Boone The notes are an integral parl ofthese statements.



Page 18 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30,2OI7

Page 18

L
(100)

Salaries

(200) (300)

Purchased
Services

(400)

Supplies &
Materials

(800)

Termination
Benefits

(s00)

Total
Description

(Enter Whole Dollars)
Funct

5130

Employee
Capital Outlay Other Objects BudgetBenef¡ts Equipment

Personãl Târ Noles 0
State A¡d Cerl¡ficates 5140 0
Other lnterest on Short-T Debt & 5150

Totål Debt Sêru¡ce - lnterest on Short.Te.m Debt s100 0

ö

PR0VTSTONS FOR CONTTNGENCTES (O&M) 6000

Totâl Direct O¡sbursem 1 1

Excess (Def¡c¡ency) of

,10: 
qEBr SERVTCES (DS)

TO OTHER DrSr & GOVI UNrrS (DS)

EBT SERVICES (DS) 5000

Tax Warranls 51 10

Tax Notes 5120

Personal Tax Notes

Stale Aid Certif¡câles 5140 0
Other lnterest on Shorl-Term Debl & 5 t50 0

0

1,835,340

s92.200

1.000

2.828.540

2,424,540

D¡sbursemenls/Expend¡tur€s

Ì.:r¿!:ì:ií:i: .rjl:

1.067.870

1.067.870

"-- --- (;

K

0

1,953,491

1.012.195

0
2.965.686

2,965,686

0

958.225
0

958.225

0

0

0

0

0

0

1

0

J

0

8.482

8.482

, ):; li:irií 'i .i¿:,i

H

0

1 953 491

1.012.195

2.965.6E6

2 S65 686

270

270

0

u

r97,100

197.100

F

117.621

117,621

E

o

.,0

63,632

ti:.t ti:12

0

l9 c73

iril , r:..,.
.,... :i,.

551 147

551 .14 /

41 40

4170

B

Total Oebt Services - lnterest On Short-Term Debt 5100

500ô

2190

2550

2900

2000

3000

4000'

41 10

4120

A

Tôlãl Dêhl Sêru¡.âs

P RovlsloN, Fo R CoÑTlNc-E¡-¡ClFS,(D9) l I' ri' - I 1 . :':l:: ìli,ì.,ìf , :.-

SUPPoRTSERVTCESqB)., .. : i. i':.

Other Support Seruices - Pupils (Dêsc.ìbe & ltemize)

Puoil lransoortation Seru¡ces

Olher Supporl Seruices (Descr¡be & ltemize)

lôtâl SuDDort Seru¡ces

coMMUNTTY SERVTCES (TR)

PAYMÊNTS TO OTHER DIST & GOVT UNITS (TR)

Payments for Regular Frograms

Pavments for Soec¡al Educal¡on Proarams

Payments for Adull,/Continuinq Education Proorams

Pavmenls for CTE Proqrams

Pâyments for Communi:y College Programs

Other Payments to ln-State Govt. Units
(Desc¡ìbe & ltemize)

Total Payments to Other Govt, U¡its (ln-State)

I

2

143

144
145
14b

147
148

149
150

151
T52

153

'154

I Âq

tJc
tJ/

159

16C

tot
tô2

163

164

165
166

161

16t

l^c
Trc

171

172

174
1aE

17e

178

a7c

18C

181

tóz
183

184

185

186

187
188

Print Ðate: 10/5/2017

2017 AFR - Norlh Boone The notes are an integral part of these statements.



Paqe 1 9 SIATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR IHE YEAR ENDING JUNE 30,2017

Page 19

LKH

t' l,:j,,,rt¡iìr;i .r,-,.,

FED

'.i.,, .:,:l i,

1 08,352

8.459

cBA

2

189
190

101

192
193

194

195

vo
197

198

199

204

201
202

203

204

205

207

208
20
)1î

211
212
21

214

215
216
217

218

2n
221

222

224

225
)t^
2n
228
229

IJIJ

231
232

233

235
236
237

Priôr Dale:10/5/2017
201 7 AFR - North Bôone The notes are an integral part of these statements



Page 20 STATEMENT OF EXPENDITURES OISBURSEDiEXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2017

Page 20

L

Budget

ì:i:rirl,irlrI. ',l

14,200

1,300

'15.500

49.000

49,000

. ?1.999.

98.300

99.500

. ... . ......!-5-.0.-09.

277.600

0

446.900

0
'I :: 1'
r' ' r Ir.;,r,..,:l

(e00)

Total

0

12.271

1,163

0

0

0

0
0
0

0

0

0
'13.434

44.61 I

0
44 614

1

1 94

0

0

0

0
0

0
402.852

0

0

0
0

0

0

J
(800)

Termination
Benefits

(700)

Non-Capitalized
Equipment

H

(6oo)

Other Objects

(s00)

Cap¡tal Outlay

F
(400)

Supplies &
Mater¡als

E

(3oo)

Purchâsed
Seruices

D

(200)

Employee
Benefits

12.271

1.163

13.434

44.618

44.618

33,125

83.487
95 001

35,1 94

246,807

0

402.852

0

(100)

Salar¡es

Dkecl¡on of Business 2510

F¡scal Serv¡ces 2520

Fac¡lities & Construclion Services 2530

& Mâintênance of Plant Se.vices 2540

Pupil Transportation Services 2550

Food Serv¡ces 2560

Internal Services 2570

- Bus¡ness 2500

Direct¡on of Central Support Services ,2610
2620

Planning, Research. Developmenl, & Evâluâtion Services

2630

Slaff Services 2640

Seru¡ces 2660

B

Funct
#

2310

2320

2330

2361

2362

2363

2364

2365

2367

2368

236S

2300

2410
2490

2400

2600

2900

2000

4120

4140

¿o00

q00q:

51 10

5120

5130

A

Description
(Enter Whole Oollars)

, ê,,;;h ;;lËeãi,ì;¿":';.äËiËå'ììi.':ì ;iïi'iìièTiiüiÄírwrTåYðìêiü*

Board of Education Services

Execulive Admin¡stration Seruices

Se¡vice Areâ Administrat¡ve Seryices

Cla¡ms Pa¡d from Self lnsu.ance Fund

Workers' Compensation or Workers' Occupâtion Disease Acts
Pavments

Unemployment ¡nsurance Payments

Insurance Pavments (Reoular or Self-lnsurance)

Risk Manaqement and Claims Seruìces Pavments

Judgment and Settlements

Educational, lnspectional, Supervisory Services Related to Loss
Preventìon or Reduction

Rec¡orocal lnsurance Pavments

Legal Serv¡ces

Tôlâl Suôôôd Sêru¡¿ês - Gênêrâl Âdñinistrât¡ôn

Office of lhe Principal Services

Olher Support Serv¡ces - School Administrâtion
(Describe & ltemize)

Total SuDDort Services - School Adm¡nistration

Total Support Serv¡ces - Central

Other Supporl Seru¡ces (Descrìbe & llemize)

Tolal Support Serv¡ces

coMMUNrf Y SERVTCES (MR/SS)

PAYMENTS TO qTHER DIST & GOVT UNITS (MR/SS) . ..

Paymenls for Special Educât¡on Programs

Pavments lor CTE Proq:ams

Total Pavments to Other Govt un¡ts

oEBT SERUCÈS (MR/SS)

"P.FPI-s,F[V9F":,LS;E359.r,ioJ$f ".o-BI:1F,.8.[
ïax Anticioation Warrants

Tax Antic¡pation Noles

Corporale Personal Pror. ReÞ|. Tax AnticiÞation Noles

I

2

23e
239

241
242

243
244

245

247

248
249
250
251

¿52

253

254
255

256
257

258

¿õL

261
2õt

264

265
zbl)

267

269
270

274

27e

271
278

279

28C
/á I

282
283

Print Dâte:10/5/2017
2017 AFR - North Eoons The notes are an integral part of these statements



Page 2'1 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30,2017

Page 21

L
(100)

Salaries

(200)

Employee
Benef¡ts

(300)

Purchased
Services

(4oo)

Supplies &
Materials

(500)

Cåp¡tal Outlay

(600)

Other Objects

(700)

Non-Capital¡zed
Equipment

(s00)

Total

Description
(Enter Whole Dollars) Funct

5140

lerminat¡on
Benef¡ts Budget

State Aid Certificâtes

Other & 51 50

Total Debt 5000
0

PROVISION FOR CONT¡NGENCI 6000

Total 797 797 11

D¡sbursements/Expend¡tures
107

PORT SERVIcEs (c P) 2000

Facililies Acqu¡sition and Conslrucl¡on Services
282.870 .?6s:909q99i s9!p-o-,1 

991y199.: iP9":9_199"9.1!9lt-91 . " .". 2900 0i

PAYMENTS TO OTHER DIST & GOVT UNITS (CP)

?9vr9rl: 19 
-o-!l'ç190..yi -u-i19 fî9!9l-e-l 4100

Proorams : a12A

Paymell-s, lolg]ç"-f f.9,s.I9n.: . .... .
Other Payments tô ln.State Govt. Units

4140 i

ióJsciiuê 4190 _g
to Other Govt

0
PROVTS¡ON FOR CONTTNGENCTES (S&C/Ct) 6000 .i

Total

ss ues
Oisbursements/Expenditures

: ::.r

2361

4 000
2364 '139

139 5!0
2365

2366
0

2367

0
ZJþö

2369

231 1
0

2372

2000

1 92.6850

5000

0

KJHbFEDt.B
1

2

284
28s

287
288

289

291

)a)
293
254

295
29tt

297

298
299

300
301

302
303

304

305

306
3U-i

308

3 1 0

31 1

Jtz

J IJ
aaÁ

Jtc

318
319

32C

324

325
,5 ¿ð:
J¿I

Prìnr Date: 10/5/2017

2017 AFR - North Boone The notes are an integral part of these statements.



Page 22 STATEMENT OF EXPENDITURES DISBURSEO/EXPENOITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2OI7

Page 22

L

Budget

0

0 654 0

41

250.000

250,000

0

0'

250.000

K
(e00)

Total

0

0

':iitl r j.i:,:.;i rr ¡iL ::1

219.332
0

219.332

0
219,332

'i

0

0

0

0
0

0

219.332

t200.869)

J
(800)

Termination
Benefits

0

0

fir,i.Lil::ri ! :i ì:,r : r.:

(700)

Non-Capitalized
Equipment

0

0

0
, .i:.. ,: Ít:

..".1'lr,:...,.,

H

(600)

Other Obiects

0

0

0

U

0

0

0

G
(500)

Cap¡tal Ouilay

'f 71.000

17r.000

171,000

1 71.000

F

(400)

Supplies &
Materials

0

0

0

E

(300)

Purchased
Seruices

48.332

48.332

48,332

48.332

D

(200)

Employee
Benefits

0

0

0t 0

c
(1 00)

Salaries

0

lì',r : .:,.":ì :i,':l'jr:
f..r.-i'r t:i :Ì: r .'..)ìr

B

Funct
#

5150

5000

6000

iti;ii
20ôbi

2530

2540

2500

2900

lôtal Suooort Sêruices 2000

4190

¿00{l

51 10

5150

sl00

5000

PROVISION FOR CONTINGENCIES (FP&S) 6000

Total

Disbursements/Expenditures

Descript¡on
{Enter Whole Dollars)

Other lnterest or Shorl-Term Debt

Total D€bt Seruices. lnterest on Short-Term Debt

pRovrsroNs FoR coNItNGENclÈs (TF)

suPPoRT SERVTCES (ÊP&S)

ii9l?'f,lBiEF$.e"ï;}iFoY$ll-cR'!i'iù$ÈHl"übi$ffi $
Facilil¡es Acquisìt¡on & Construction Serv¡ces

Operal¡on & Mainlenance of Plant Services

Total SuoDort Sery¡ces - Bus¡ness

Other Suooort Services (Descrìbe & ltemize)

PAYMENTSTO.O-rHER.olST&GOWUNITS(FP&S)' :, :,,
Olher Payments to In-State Govt. Un¡ts
(Descr¡be & llem¡ze)

Total Pavments to Other Govt Un¡ts

DEBT SERVTCES (FP&S)

Tar Anl¡c¡pat¡on Warrânts

Other lnteresl on Short-lerm Debt (Descr¡be & ltem¡ze)

Tolal Oebt Service intêrêrt ôn Shôñ-Tê.m Dêbt

Total Debt Service

1

2

328

329

33C

JJI

332

334

335

JJb
337

338
339

341

342

343
344

345

346
347
348
349

350

351

352

354

Print Date: 10/5/20f7
2017 AFR - North Boone The notes are an integral part of these statements.



Page 24

Pr¡nt Date: 101512017

2017 AFR - North Boone

Page 24

F

3,1 44,069

594,560

¡ 1481

553,570
'175,585

0

126

060117

277

2,944

623,317

0

1 75,585

0

0

7

E

5,1 1 1 ,696

2,700,778

900,008

285.474

0

57.1 06

1

47,598

4,782
11

0

285.474

11 293

735

566,946

196

174

138,295

0

23,054

0

604,743

0

129,648

0

0

1,967,627

372,089

039,6301

346,438

1 0s,889

0

21

1

18,321

1,838

0

B

4,991

2,41

778,612

184

0

s6,559

994,833

1

0

239,537

0

0

I

Educationêl

& Maintenance

Debt Seruices t.

Mun¡c¡pêl Ret¡rement

Capital lmprovements

Cash

Tort

Fire Prevent¡on & Safety

Leasing

Spec¡al Education

Area Vocational Construction

Soc¡al

Summer School

Other (Descr¡be &

Tolals

. The formulas in column B are unprotectêd to be overidden when reporting on a ACCRUAL bas/:s.

lDeôt Sery/ces)."" All tax rece¡pts for debt sev¡ce paymên¿s on óonds mus t bê recorded on t¡ne 6

1

2

4

7

I
'10

11

12

13

14

15

16

18

19

20

22



Page 25 Page 25

J

SCHEDULE OF SHORT.TERM DEBT

Descript¡on
(Enter Whole Dol¡ars)

i Outstânding
i Beginning 07/O'li 16

t.' _---'l'"-_-_'.*'

¡ssued 07/01/16 Ret¡red 07/01/16 i Outstanding I

Through 06i30/17 Through 06/30/17 Ending 06/30/17 :

ENI TÀ'.."
ANTICIPATION

Total C PPRï Notes

ANTICIPATION WARRANTS (TAW)TAX

Educalional Fund

Operalions & N¡aintenance Fund

Debl Services - Cônslructìon

De,9l::glyl-c-e.l :.Wg,.[ltp ç3.:l''.
Debt Services - Refundinq Bonds

0

0
Fúnd

Securitv Fund

Fìre Prevention & Safely Fund

Olher &

Total TAWS 0 0 0

ANrtclPAr!9N .NgrE! (rAN)
Educ¿tion¿l Fund

Operations & N.4aintenance Fund

Fire Preventìon & Safetv Fund

Orher - (D_escribe &- rl1l¡f g). . . ..
Totâl TANs

ERS (r/Eo) i

0,Total T/EOs (Educat¡onal. Operat¡ons & Maintenance, &

(GsAAc)

Total GSAACS (All Funds)

Total Other Short.Term (Descr¡be &

Amount to be
Provided for

Payment on Long-
Term Debt

Identif¡cation or Nãme of lssue . Date of lssue
ì (mm/dd/yy)

Amount of Or¡ginal
Type of lssue * Outstanding

Beginning 07/l/16
lssued 7/l/1 6 thru

6130117

Any ditferences
descr¡bed and

itemized

Ret¡red 7/l/16 thru
6130117

Outstanding
Ending 6/30/17lssue

0 I

Bond 12t29t06. 4,236,973
Eond 02101 769 Build
Bond 07t22t08i 796.439 | 796,439
Bônd

16 Advanced Relundino Bond 10t1

0

0

0r
0

Eâch lype of debt issued mus{ be identified separately wilh lhe amount:

1. WorkingCashFundÊonds 4. F¡rePrevent,Safety,EnvironmentalandEnergyBonds
2. Fund¡ng Bonds 5. To( Judgment Bonds

6. Building Eonds

1

7. Other
L Olher
9. Olher

1 1 r . ._ 9..964,991 I

HGFEDC

2

3
4

5
6

I
q

10

11

12
'13

14
1(

16
17

18

19

2t)

21

22

23

24
25

zõ
27

29

30
31

33
34
J5

:6

JO

39
40
41

42
-aT

44
45
46
47
48
4tr

¡l
5¿

54

2017 AFR - Norlh Boone
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Print Date: 1Ol5l2O17
2017 AFR - North Boone

Schedule of Restricted Local rax Levies and selected Revenues sources
Schedule of Tort lmmunity Expenditures

Page 26

Dr¡ver Education

0

J

School Facility
Occupation

_b
I AXeS

0

0

Area Vocational
Construction

0

0

0

H

Special Education

994,833

ó.1,1

994,833

0

Tort lmmunity a

F

Account No

10, 20, 40 or 50-1 100

10, 20, 40, 50 or 60-1500

10-1970

30 or 60-1983

10 or 20-3370

10,24.40 or 60-7200

10 or 50-1000

20 or 60-2530

10, 20, 40-2360-2370

30-5200

30-5300

30-5400

714

/JU

Claims

Reserve

EDB

Description
(Enter Whole Dollars)

'l, 2016Cash Bas¡s Fund Balance âs of

Ad Valorem Taxes Received by District

on lnvestments

Drivers' Education Fees

Occupat¡on Tax ProceedsSchool

Driver Education

& ltemize on tab "ltem¡zationOther

Sale of Bonds

ïotal Recei

lnsiructìôn

Facilities Acquisition & Construction Services

Tort lmmunity Services

Debt Services - lnterest on Long-Term Debt

Debt Services - Principal Payments on Long-Term Debt (Lease/
Purchase Principal Retired)

32")tion"ltemizatabontemize&(OescribeOtherServicesDebt

Totâl Debt Seru¡ces

Other Disbursements (Describe & ttemize on tab,'ltemization 32,')

Total Disbursements

2017Cash Bas¡s Fund Balance as of June 3

Reserued Fund Balance

Unreserued Fund Balance

ITUMMUNITY EXSCHEÐULE O

Has the entity establ¡shed an insurance reserve pursuant to 74S ILCS 10i9-103?

Using the follow¡ng categories, list ail other Torl tmmun¡ty expend¡tures Ipf

Yes [*l No []

category.¡ncluded ¡n line 30 abave. lnclude the total dallar amount for each

lf yes, l¡st in the ãggregate the following:

Disease ActAct and/or Workers'Workers

ent lnsurance Act

ular or Self-lnsurance)lnsurance

Rjsk Management and Claims Service

Services Related to Loss Prevention and/or ReductionEducational. lnspectional.

lnsurance Payments (lnsurance Code 72.76, and B1

Services

Principal and lnterest on Tort Bonds

55 rLCS 5/5-1006.7

1

2

3

4

5

6

7

B

I

11

1

13

14

15

to
17

1B

19

20
1

25
26

ao

31
1a

33
1A

JO

37

39
4A

41

43
ÀÁ

46
47



Page 27 ?age 27

L

Ending Balance
U ndepreciated

6130117

1,145,272

0

27,298,645

0

132,948

1.142.082

39,ô03

211,330

0

29,969,880

K

Accumulated
Depreciation

Ending
6t30t17

0

13.191,292

0

530,823

1 ,265,1 84

2,356,300

283,034

1 7,626,633

J

Less:
Depreciation

Deletions
2016-2017

168,700

39,603

208,303

I

Add:
Depreciation

Allowable
2016-20'17

ano 7Õô

33,1 89

240,727

467,452

164,623

1,715,790

3,298

r ,719,088

H

Accumulated
Depreciation
Beginning

711t16

,':' t, .., . r. . :. 1

12,381 ,493

497,634

1 ,1 93,1 57

1,928,451

118,411

to. I ty. t+o

b

Life In
Years

11,,1i]i:

i .:ì:,', i't.t',i

:.50:.

50,

z0

F

Cost Ending
6t30t17

0

1.145.272

0

40.489.937

0

ooJ,/ / I

2.407.266

2.395.903

494.364

0

47,596,513

32,976

E

Less:
Deletions 2016

2017

: .,ii.r:lL'.: :',:i .il:,rlrii

168,700

39.603

208,303

D

Add:
Additions
2016-2017

, I.r,.;r,f.:ì:iii;,::, il

364,857

'197.100

138,775

700,732

U

Cost
Beginning

711116

': ': :lf'"
1.145,272

40,1 25,080

663.771

2 378.866

2,435,506

355,589

47 ,104,084

Acct
#

220

221

222

230

¿JZ

240

251

252

,(1

200

700.

A

Description of Assets
(Enter Whole Dollars)

Works of Art & HistorÍcal Treasures

Non-Deprec¡able Land

Depreciable Land

Permanênt Buìldinqs

ïemporary Buildings

Improvements Other than Buildings
(lnfrastructure)

Capitalized Equ¡pment

10 Yr Schedule

5 Yr Schedule

3 Yr Schedule

Construction in Progress

Total Capital Assets

Non-Capitalízed Equipment

Al¡owable Ðepreciaiion

1

2
aJ

4

6

7

B

o

10

11

tz

IJ

14

'i 5

to

17

l0

Print Date: 1011212017
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B C D E F

1 ESTIMAÏED OPER,ATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE (PCIC) COMPUTATIONS (2016-2017)

Th¡s schedule is comgleted lor school dislrícts onlv.2
3
4

5
6
7

8
q

10
11
'12

13
14
15
16
17
18
19
2Q

z1
22
23
24E
¿6
27
28
6
3o
31
'¿')

33

35
36-
JI

39
40
4'l
42 tE

43 IF

44 lF

4s lF

46 lE

47
48
49
50
51'n
ã3J
54
5t)
5b l(
57
5E t(
59
ttU
61
62
ti3
64
b5
ttb
67
b8
69
70
/1
72
/3
74
t5
T6

77
tó
79

P.¡nl Date:1011212017
2017 AFR ' North Boone
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B C D E F

1

Fund Sheet. Row ACCOUNT NO . TITLE Añount

LESS OFFSETÏING RECEIPTS/REVENUES:
'rR

TR

TR

TR

TR

TR

TR

IR
TR

TR

ED

ED-O&M

ED

ED

Ft)

ED

ÊD

ED-O&t\4

ED-O&IV.TR

ED.O&M-DS.TR.MRi SS

ED

ED-O&IV-TR

ED.O&M-MR/SS

ED.MR/SS
ED

ED-O&M-t\¡R/SS

ED-O&M

ED.O&M.TR-I\¡R/SS

ED

ËD-O&M.TR.IVR/SS

ED-TR-MR/SS

ED-IR-MR/SS
ED.TR-MR/SS

ED.TR-MR/SS

ED.TR.MR/SS

ED-O&r\¡-tR-MR/SS

ED-O&M-TR-MR/SS
ED-O&M-DS-TR-MRi SS

ED-O&[¡.DS-TR-MRi SS

ED.TR

o&M
ÊD-O&M-DS-TR-MR/SS- Iorl
ÊD

ED-O&M-TR-MR/SS

ED-O&M-TR-¡/R/SS

ED.IlIR/SS

ED.O&M.TR.[/lR/SS

ED.O&M.TR.MR'SS

ED-O&M-"TR.MRi SS

ED-O&M-TR-I\4R/SS

ED.O&M.TR-IVR/SS

ED.O&M-TR.IVIR/SS
ED-O&M-MR/SS
ED-O&M-DS-TR-MR/SS-Torl
ED

ED'O&M-DS-TR-MR/SS Torl

ED,O&M,MR/SS

ED.TR.MR/SS

ED-TR-MR/SS

ED-TR-MR/SS

ED-O&M-TR.MR/SS
ED-O&M-TR,MR/SS

ED-O&I\¡-TR-MR/SS

ED-O&N¡.TR.MR/SS

ED.O&M.TR.MR/SS

ED.O&M-TR-MR/SS
ED-O&I\¡-TR-MR/SS

Revenues 9-14, L42, Col F

Revenues 9-14, L44. Col F

Revenues 9-14, L45, Col F

Revenues 9-14, L46, Col F

Revenues 9-14, L51, Col F

Revenues 9-14, L53, Col F

Revenues 9-14. L54, Col F

Revenues 9-14, L55, Col F

Revenues 9'14, L57, Col F

Revenues 9-14, L5B, Col F

Reverìúes 9-14, L75, Col C

Revenues 9'14, L82, Col C,D

Revenues 9-14, LB4, Col C

Revenues 9-14, L87, Col C

Revenues 9-'14, L88, Col C

Revenues 9-14, L91, Col C

Revenues 9-14, L92, Col C

Revenues 9-14, L95, Col C,D

Revenues 9-14, LgB, Col C,D,F

Revenues 9-14, L104, Col C,D,E,F,G

Revenues 9-'t4, L106, Col C

Revenues 9-14, L131, Col C,D,F

Revenues 9-14, L140, Col C,D,G

Revenues 9-14, L144. Col C,G

Revenues 9-14, L145, Col C

Revenues 9-'14, L146, Col C,D,G

Revenues 9-'14, L147,Col C,D

Revenues 9-14, L154, Col C,D,F,G

Revenues 9-14. L155, Col C

Revenues 9-14, L156, Col C,D,F,G

Revenues 9-14, L157, Col C,F,G

Revenues 9-'14, L1 59, Col C,F,G
Revenues 9-14, L160, Col C,F,G

Revenues 9-14, L161, Col C,F,G

Revenues 9-'14, L162, Col C,F,G

Revenues 9-14, L163, Col C,D,F,G

Revenues 9-14, L164, Col C,D,F,G
Revenues 9-14,1165, Col C,D,E,F,G

Revenues 9-14, 1166, Col C,D,E,F,G

Reve¡ues 9-14, L167, Co¡ C,F

Revenues 9-14, L170, Col D

Revenues 9'14, L171, Col C-G,J

fìevenues 9-14, LlB0, Col C

Revenues 9-14, L184, Col C,D,F,G

Revenues 9- 14, L19'1, Col C,D,F,G

Revenues 9-14, L201, Col C,G

Revenues 9-14, L21 1, Col C,D,F,G

Revenues 9-14, L216, Col C,D,F,G

Revenues 9-14, L220, Col C,D,F,G

Revenues 9-14, L221, Col C,D,F,G

Revenues 9-14, L222, Col C,D,F,G

Revenues 9-14, L223, Col C,D,F,G
Revenues 9-14, L228, Col C,D,G
Revenúe Adjuslments (C231 thru J258)
Revenues 9-14, L260, Col C

Revenues 9-14, L261, Col C-G,J
Revenues 9-14, L262, Col C,D,G

Revenues 9 14, L263, Col C,F,G

Revenues 9-14, L264, Col C,F,G

Revenues 9-14, L265, Col C,F,G

Revenues 9-14, L266, Col C,D,F,G
Revenues 9-14, L267, Col C,D,F,G

Revenues 9-14, L268, Col C,D,F,G

Revenues 9-14, L269, Col C,D,F,G

Revenues 9'14, L270, Col C,D,F,G

Revenues 9-14, L271, Col C,D,F,G
Revenues 9-14, 1272, Col C,D,F,G

1411
'1413

1415

14't6

1 431

1433

143r'.

1441

1443
'1444

1600

1700

181 1

1819

182l
1829
't890

1 910

1 940
'1991

1993

3100

3200

3300

3360

3365

3370

3500

3610
3660

3695

3715
3720

3726

3766

3767
3775

37B0

38 t5
3925

3999

4045

Regular -T.ansp Fees lrom Pupils or Parenls (ln Slale)

Regular - Transp Fees lrom Olher Sources (ln Stale)

Regular - Transp Fees from Co-curricular Aclivities (ln Stale)

Regular -Iransp Fees lrom Olher Sources (Oul ol State)

CTE - Transp Fees from Pup¡ls or Parenls (ln Slale)

CTE - Transp Fees lrom Olher Sources (ln Slale)

CIE - Transp Fees from Olher Sources (Oul ol Slate)

Special Ed - Transp Fees lrom Pup¡ls or Parenls (ln Slale)

Spec¡al Ed - Transp Fees from Other Sources (ln Slale)

Spec¡al Ed - Transp Fees lrom Olher Sources (Oul ol Stale)

Tolal Food Serv¡ce

Tolal DistricUSchool Acl¡v¡ly lncome

Rentals - Regular Textbooks

Renlals - Olher (Descrìbe & llemize)

Sales - Regular Texlbooks

Sales - Other (Descr¡be & ltemize)

Olher (Descr¡be & ltem¡ze)

Renlals

Se.vices Prov¡ded Olher Districts

Payment from Olher Disl¡icls

Other Local Fees (Describe & ltemize)

Tolal Special Educat¡on

Tolal Career and Technical Educalion

Total B¡l¡ngual Ed

Slate Free Lunch & Breaklasl

School Breakfast ln¡t¡at¡ve

Dr¡ver Educalìon

Total Transportation

Learning lmprovement - Change Granls

Scientific L¡teracy

Truant Alternal¡ve/Oplional Education

Readìng Improvemenl Block Granl
Reading lmprovement Block Grant - Reading Recovery

Continued Reading lmprovemenl Block Granl

Conlinued Reading lmprovemenl BIock Granl (2% Seì As¡de)

Chicago General Educat¡on Block Granl

Ch¡cago Educalional Services Block Grant
School Salety & Educational lmprovemenl Block Granl

Technology - Technology for Success

Slate Charler Schools

School lnfrastructure - Mainlenance Projecls

Olher Restr¡cted Revenue fiom Slale Sources

Head Start (Sublracl)

Total Restrìcled Granls-ln-Aid Received D¡rectly lrom Federal Govl

Total Tille Vl

Tolal Food Service

TolalTitle I

'tolal Title lV

Fed - Spec Educalion - IDEA - Flow Through

Fed - Spec Educalion - lDÊA - Room & Board

ted - Spec fducalion - IDEA - Discrel¡onary

Fed - Spec Educalion - IDEA - Other (Describe & llemize)

Total cTE - Perk¡ns

Total ARRA Program Adjuslments
Race lo lhe Top
Race lo the fop'Preschool Expansion Grant
Advanced P¡acement Fee/lnlernalional Baccalaureale

Title lll - lmmigrant Educatian Program (lEP)

Tille lll - Language lnst Proqram - Limiled Eng (LIPLEP)

Learn & Serve America

lvcK¡nney Educal¡on for Homeless Children
Tille ll - Eisenhower Prolessional Developmenl Formula

T¡tle ll - Teacher Qualily
Federal Charter Schools
N4edicaid lvìalching Fúnds - Admin¡slralive Oulreach

N,ledicaid lr¡alching Funds - Feejor-Setuice Program
Olher Reslricled Revenue lrom Federal Sources (Describe & llenìize)

s 0

0
11,950

0

0

0

0

0

0

0

207,033

______._ 76,976

161,781

0

0

0
337

17,763

0

0

0

s68,925

0

21,439
1,361

0

0

4B2,AA7

0

0

0

0

0

0

0

0

0

0

0

0

0

4,500

0

0

0

286,524

239,31 1

0

4620

4625

4630

4699
4700
4800
4901

4902
4904

4905

4909

491 0

4920
4930

4932

4960

4991

4992
4999

335,503

1 1 5,209

0

0
0
0
0
0
0

0

8,1 14

0

0

0

20,594

0
17 125

32.O20

8.955

Total Deductions tor PCTC Compulat¡on L¡ne 83 through L¡ne 173

Net Operating Expense for Tu¡t¡on Computat¡on (L¡ne 76 m¡nus L¡ne 175)

Total Depreciat¡on Allowance (lrom page 27, Line 18, Col l)
Total Allowance for PCTC Computat¡on (Line '176 minus L¡ne 177)

9 Monlh ADA lfrom thê GSA Cla¡mable ¡ot 2016-2017 Payable ¡n 2017 -ZUa (ISBE form 54-33, L¡ne 1 2))

Total Est¡mated PCTC (L¡ne 1 78 d¡vided by Line 1 79)

2,618,307

1 4,589,832

1,719,088

1 6,30B,920
1,557.89

The lotal OEPP/PCTC nrav chanqe based on the dala provided. Tlìe final amounls will be calculated by ISBE

10,468.60

2

4

5
öU

81
a2

a4

T6w
89
s0
91
92
93
3A
95
96
97
9t
99

10c
101
m
Tõ3
1U4
105
1Ub
107
10t
Tõ!
110
111
m
113
114
115
116
11t
118
119
124
12'l
m
TN
1ú
n5
126
127
128
129
13U
t.1 I

132
IJJ
1U
135
100
ltrI
ltJz
1 tt3
164
toc
loo
167
1bö
16S
1^)
171
m
173
114
tt5

1 lt)
177
1/A
179
-I 

¿JU

181
182

Pr¡nl Dale:1O11212017
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Page 30
ESTIMATED INDIRECT COST DATA

HG

1,020,750

F

758

0

E

8,769,758

799,1 31

867,565
632,385

1,020,750

0

0

1,472,113
847,644

224500

D

0

345,078

cBAl

1 000I nstruction
Services:S

lnstructional Staff
General Admin.

21 00

2300

2200

School Admin 2400
Business:

2s10Direction of Business Srv.

Oper. & Maint. Plant Services

F¡scal Services 2520

PU 2550ïrans
Food Services 2560

ESTIMATED INDIRECT COST RATE DATA

SECTION I

Financial Data To Assist lndirect Cost Rate Determination
docu ment for the computa.t¡on of the Ind¡rect Cosú Rafe ¡s fou nd in the " Expend¡tures 1S-22" tab.)

OBJECTS EXCL UDE CAPIT AL OUTLAY with the exce ption of enter he d i s b u rs e me n ts/e xp e itu res i ncluded within the foi lowing funcli cha rg rectiy to reimbursed
ra nt prog rams. Also, include a mou nts paid to for other mp¡oyees with in each functio

m fe QI
or that work with pecific federa grant p rogra MS ln the same capacity AS th charged to re¡mbursed fromsame fe eral grant example,

ose
rogra m or a district receive fu ndi ng for a T clerk, all othe alaries for Ti t1e cle rk pe rform tng ke duties tn hat fu ction rn ust be cluded.d/or pu rch ased servi paÌd on or 1o rsons whos salaries cl ssi fied d Ìrect

I nclude any benefits
âS costs th fu nct ion listed.

Services - Direct Costs {1-2000) and (5-2000)
Direction of Business Support Servrces (1 -2510) and (5-251 0)
Fiscal Services f :2?2a) and (5-2

.Op€rgli.ol -aird
Food Services

l\,4aintenance of Plant 2. and 5-2540)
-2560 Musl be iess than (P16, Col E-F 162)

Value of Commodities Received for Fiscal Year 2017 (tnclude the vatue of cammod¡ties when determining if a Single
Audit is requ¡red)

lnternal Services (1-25701 and (5-2570

Staff Services (1 and

.1:?999)el9 (s:?9.99)

Estimated lndirect Gost Rate

Restricted Program Unrestricted Program
Function lnd¡rect Costs D¡rect Costs lnd¡rect Costs Ð¡rect Costs

13'1

867

B5

0
1,472,113 0

847

Internal Services
50

2570 0 0 0 0Centrâl:

Direction of Central Sot. Srv. 2610 | 0
Plan, 0

2620
Information Services 2630
Staff Services 2640 0 0,

0

0
D9!? Pr-ocgggllg Servigeq zoou 0
her: ?qôn

3òóo
0

Total
1,817 ,191

Restr¡cted Rate Unrestricted Rate
Total lnd¡rect Costs:

Total Direct costs:
345,078 Totat Indirecr costs:

14,909,570 Tota Direct Costsi

1

2

3

4

q

6

7

I
9

10

11

12

13
14

I¡

It)
17
1ö
19

20
21

22
23
24

¿o
27
2B

29

31
1t
33
34
35
36
37
3B
'to

40

41

42
43
ÀÀ



A B D E

REPORT ON SHARED SERVICES OR OUTSOURCING
School Code, Section 17-1.1 (Public Act 97-0357)

Fiscal Year Ending June 30, 2017

Complete the following for attempts ta improve fÌscal efficìency thraugh shared services or outsourcing in the prior, current and next ftscal years.

North Boone Commun¡ty Unit
04-004-2000-26

Name of the Local Education Agency (LEA) Participating in the Joint
Agreement, Gooperative or Shared Service.

Barriers to
lmplementat¡on

General lnsurance - Prairie State lnsurance Coop

Other

Additional soace fcr Column lD) - Barriers to Imolementatiôn

Additional soace fcr Column lFì - Name of I FA

Next Fiscal Year

X

Current
Fiscal Year

Service or Funct¡on ( Check all that applv )

Curnculum Plann nq

Custodial Services

Educational Shared rams

X

Check if the schedule is nat appliÇable.

I

1

I
I

Prior
Fiscal Year

Employee Benefils

Food Services

X

lndicate with an (X) if Deficit Reduction Plan ls Required in ihe Budget +

Energy Purchasirg

Grant Writinq

Grounds l\4aintenance Services
I nsurance

Investment Pools

al Services

lVaintenance Services

Personnel Recruilment

Professional Development

Shared Personnel

Special Education Cooperatives

STEM (science, t3chnology, engineering and math) Program Offerings

Supply & Equipment Purchasing

Technology Services

Transportation

Vocaiional Education Cooperatives

All Other Joint/Ccoperative Agreements

1

2

3

q

6

8

9

10

11

12

IJ
4À

I5
to
17

t0
19

20
21

¿z
¿J

¿+
aE,

to
27
zö
29
30
JI

JJ
34
.FJJ

,1 f)

37
38
4t)
41

42

43

Page 31
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Descr¡ption

1. Executive Administration Services

2. Special Area Administration Services

ILLINOIS STATE BOARD OF EDUCATION
School Bus¡ness Services Division (N-330)

'100 North First Street
Springfield, lL 62777-0001

Page 32

North Boone Community Unit School Disl

04-004-2000-26

nditures, Fiscal Year 2018

Total

295,435

96,280

School Distr¡ct Name:

RCDT Number:

i 3. Other Support Services - School Administration

4. Direction of Business Support Services zf, tu

5. lnternal Services 257A

6. Direction of Central Suppoñ Services 2610 l

7. Deduct - Early Retiremenl or other pensÌon obligations required
by stale law and included above.

8. Totals

0 0

0:
... .." 1"

373 . - . gs:1,715

o Percent lncrease (Decrease) for FY2018 (Budgeted) over
" FY2017 (Actuar)

CERTIFICATION
I cerlify that the amounts shown above as "Actual Expenditures, Fiscal Year 2017" agee with the amounts on the district's Annual Financial Reporl for Fiscal year 2017
I also certify that the amounts shown above as "Budgeted Expenditures, Fiscal Year 20 1 8" agree with the amounts on the budget adopted by the Board of Education.

SÌg n at ure of S upe ri nte ndent Date

Dr. lVichael Greenlee 815-765-3322
Contact Name (for questions) Contact Telephone Number

lf Iine 9 is greater than 5%o p/ease check one box below,

subsequent to a public hearìng. waìver resolution must be adopted no later than June 30.

waiver applications must be postmarked by August 11,2017 to ensure inclusion in the Fall 2017 reporl. or postmarked by January 12,201g to ensure ìnclusion in the spring 201g
report. lnformation on the waiver process can be found at https://www.isbe.net/Pages/Waivers.aspx

The district will amend theìr budget to become ìn compliance w¡th the limitation. Budget amendments must be adopted no later than June 30.

rÌrrn:iii:lîr* rj; ":"'

Ma¡ntenance Fund

(20)

Operations &

(1 0)

Educational Fund

295,435

96,280

281,099

92,267

oi
0

., li." , ,; j_ ,'.,'.:.

(1 0)

Educational Fund

(20)

Operations &
Maintenance Fund

Total

Actual res, Fiscal Year 2017

281,099

0

No.
Funct.

2320

92,2672330 i

2494
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_$______1199_

$ 337

$ a,s¿z
84,972
4,258

$ 98,172

$ 30,805
30 377

$ 61,182

_$___zgJ-qz_

North Boone Community Unit School District #200
04-004-2000-26

Food Service - Page 10, Line 72
Account 1614 - Educational Fund

Sales to Pupils

Textbook lncome - Page 10, Line 92
Account 1890 - Educational Fund
Textbook fees

Other Local Revenues - Page 10, Line 107
Account 1999 - Educalional Fund
Other Local Receipts
E-rate
Reimbursements previous year
Total

Account 1999 - Operations & Maintenance Fund
Other Local Receipts
E-rate
ïolal

Account 1999 - Debt Services Fund - Sales Tax

Accounl 1999 - Transportation Fund - Other Local Receipts

Account 1999 - Capital Projects Fund
Sales Tax
Other Local Receipts

Total

Account 1999 - Tort Fund - Other Local Receipts

Other Restricted Revenues from State Sources - Page 12, Line '17'l

Account 3999 - Educational Fund
ROE - CTEI Subgrant

Other Restricted Revenues from Federal Sources - Page 14, Line 272
Account 4998 - Educational Fund

BEE Grant

Schedule of Long Term - Page 25,Line 34 (Other differences)
Reclassification of FY 2016 debt retired

Schedule of Long Term - Page 25, Line 35 (Other differences)
Bond issue 2008 - Debt defeased
Reclassification of FY 2016 debt retired
Total

Schedule of Long Term - Page 25, Line 36 (Other differences)
Bond issue 20'16 - Advanced Refunding Bond
Cost of Escrow - Beginning Cash
Capitalized bond ¡ssuance costs

Total

Norlh Boone Communily Unit School Distr¡ct #200

$ 5,303

$ 377,594
21,405

_$____998,999_

$ 306

$ 4,500

$ 8,955

$ 55,000

$ 830,000

$ 907,489
32,511

o4-oo4-2000-26

$ 940,000



I'epert

INDEPENDENT AUDITOR' S REPORT

Board of EducaLion
North Boone Community Unit

School District No. 20O
Poplar Grove, Illinois

Report on the Financial Statements

We have audited the accompanying financial sLatements of the
North Boone Community Unit School Dj-strict. No. 20O (District) as
of and for the year ended June 30, 2OI7, and the related notes to
the financial statements which collectively comprise the
District's basic financial statements as listed in the tabl-e of
contents of this Annual Financial Report.

Management's Responsibility for the Financial Statements

Management is responsible for the preparaLion and fa:-r
presentation of these financial- statements in accordance with the
financial reporting provisíons of the Illinois State Board of
Education. Management is afso responsible for the design,
implementation, and maintenance of internal conLrol- relevant to
the preparaLion and fair presentation of financial statements
that are f ree f rom material- misstatement, whet.her due to f raud or
error.

Auditor/ s Responsibility

Our responsibílity is to express opinions on t-hese financial
statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the
United States of America and the standards applicable to
financial audits contained in Government Auditi Standards,
issued by the Comptroller Genera o t 1 States. TeUn te ose
standards require that we plan and perform the audit. to obtain
reasonable assurance about whether the financial statements are
free from material misstaLement.

SIEPERT & CO., LLP ì Certified Public Accountants I www.siePert.com

1920 West Hart Road

Beloit, wl 53511

p 6O8-365-2266

Í 608-364-8727

2380 Bethany Road

Sycamore, lL ó0178

p 815-787-76s7

f 815-787-6797

5302 Williams Drive

Roscoe, lLó1073
p 815-ó23-BB1B

r us-623-9361

-35.1-
"Members of American lnstitute of CPA\ - Private Companies Practice Section"



Board of Education
North Boone Communit-y

School- District No.
Unit.
200

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements.
The procedures sefected depend on the auditor's judgment,
including the assessment of the risks of material mlsstatement of
the financial statements, whet.her due to fraud or error. In
making t-hose risk assessments, the auditor considers internaf
control relevant to the Dist.rict's preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the
District's internal- cont.rol. Accordingly, wê express no such
opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant
accounting estimates made by managemenl, âs well- as evaluating
t.he overaf l- presentation of the f inancíal statements.

We bel-ieve that the audit evidence we have obtained is sufficient-
and appropriaLe to provide a basis for our audit opinions.

Basis for .A,dverse Opinion on Accounting Principles Generally
Accepted in the United States of America

As described more fully in Note f-, the financial statements are
prepared by the District on the basis of t.he financial reporting
provisions of the Illinoís State Board of EducaLion, which is a
basis of accounting other than accounting principles generally
accepted in the United States of America, to comply with the
requirements of the fllinois State Board of Education. The
financial stat.ements also do not include Lhe financial reporting
requirements as established by Governmental- Accounting Standards
Board Statement No . 34.

The effects on the financial- statements of the variances between
the cash basis of accounting described in Note 1 and accounting
principles generally accepted in the United Stat.es of America,
although not reasonably det.erminable, are presumed to be
materiaf.

As described in Note 1(f), The District has not maintained
detailed records refÌect.ing it.s investment in f ixed assets at
historicaf costs in accordance with accounting principles
generally accepted in the Unit.ed States of America.

Adverse Opinion on Accounting
the United States of America

Principles Generally Accepted in

In our opinion, because
discussed in the "Basis

of the significance
for Adwerse Opinion

of the matters
on Accounting
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Principles Generally Accepted in the United States of America"
paragraph, the financial statements referred to above do not
present fairly, in accordance with accounling principles
generally accepted in the United States of America, the financial-
position of the District as of June 30, 2OI'7, oy changes in
financial position for the year then ended.

Unmodified opinion on Cash Basis of Accounting

In our opinion, the basic financial stat.ements referred to above,
excluding t.he General Fixed Assets Account Group, âs to which we
express no opinion, present fairly, in all material aspects, the
assets and liabil-ities arisíng from cash transactions of the
Dist.rict as of June 30, 20L7 and their respective cash receipLs
and disbursements, and budgetary results for the year then ended,
in accordance with the financial reporting provisions of the
I]linois State Board of Education as described in Note I (c) to
t.hese f inancial- statements.

Other Matters

Required Supplementary rnformation

Accounting principles generally accepted in the United Stat.es of
America require that the Schedule of the District's Proportionate
Share of t.he Net Pension Liability, the Schedule of Changes in
Net Pensíon Liabilíty and Related Ratios, and t.he Schedul-es of
Contributions on pages 35.48 - 35.51 be presented to supplement
the basic financial statemenLs. Such information, although not. a
part of the basic f inancj-al statemenLs, is required by t.he
Gowernmental Accounting Standards Board, who considers it t.o be
an essential part of financial reporting for placing t.he basic
financial- statements in an appropriate operational-, economic, or
historical context. We have applied certain limited procedures
to the Required Supplementary Information in accordance with
auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the
methods of preparing the information and comparing the
information for consistency with management's responses Lo our
inquiries, the basic financial statements, and ot.her knowledge we
obtained during our audit of the basic financial statemenLs. We
do not. express an opinion or provide any assurance on the
information because the 1i-mited procedures do noL provide us with
sufficient evidence to express an opinion or provide any
assurance.
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Other Information

Our audit was conducted for the purpose of forming opinions on
t.he f inancial statements that col-Iectively comprise t.he
District's basic financial statements. The information provided
on pages 2 t.hrougyr 4, Supplementary Schedul-es on pages 23 through
26, Statistical Section on pages 27 through 29, Estimated
Indirect Cost Rate for Federal- Programs on page 30, Report on
Shared Services or Outsourcing on page 31, Administrative Cost
Worksheet on page 32, Itemization Schedul-e on page 33 and Deficit.
Reduction Cal-cul-ation on page 36 are presented for purposes of
additional analysis and are not a required part of t.he basic
f inancial- st.atements. The Schedul-e of Expenditures of Federal
Awards is presented for purposes of additional analysis as
required by the Title 2 U.S. Code of Federal ReguJ-ations (CFR)
Part 2OO, Uniform Administrat ciples,
and Audit Requirements for Federal- Awards, and is also not a
required part of the basic financial- statements

Such information and the Schedule of Expenditures of Federal
Awards, except the Estimated Financial Profíl-e Summary on page 4,
Schedule of Capital Outlay and Depreciation on page 21, EsLimated
Operating Expenditures Per Pupil and Per Capita Tuition Charge
Computation on page 28 and page 29, Estimated Indirect Cost Rate
for Federal Programs on page 30, Report on Shared Services or
Outsourcing on page 31, Administrative Cost Worksheet on page 32
and Deficit Reduction Cal-culation on page 36, are the
responsibilit.y of management and were deriwed from and relate
directly to the underlying accounting and other records used to
prepare the basic financial statements. Such information has
been subjected to the auditing procedures applied in the audit of
the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the
basic financial statemenLs or to the basic financial statements
themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all
material respecLs, ín relation Lo the basic financial statements
as a whole.

The Estimated Financial Profile Summary on page 4, Schedule of
Capital Outlay and Depreciation on page 2J, EstimaLed Operating
Expenditures Per PupiÌ and Per Capita Tuition Charge Computation
on page 28 and page 29, Estimated Indirect Cost Rate for Federal
Programs on page 30, Report on Shared Services or Outsourcing on
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page 31, Administrative Cost V'lorksheet on page 32 and Def icit
Reduction Calcul-ation on page 36 have not been subjected to the
auditing procedures applied in the audit of the basic financial
staLements and, accordingfy, \^/e do not express an opinion or
provide any assurance on them.

Other Reporting Required by Government Auditing Standards

fn accordance with Government Auditing Standards, we have afso
issued our report dated October L3, 2OL7 on our consideration of
the District's internal control over financial reporting and on
our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters.
The purpose of that. report is to describe the scope of our
testing of internaf controf over financial reporting and
compliance and the results of t.hat tesLing, and not to provide an
opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit
performed in accordance with Government Audit.ing Standards in
èonsidering the District's in
reporting and compliance.

L,4-r-P
SIEP T& CO., LLP

Publ-ic AccountantsCertified

Beloit, wisconsrn

October 13, 2OI7
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NoLe 1: Summary of Significant Accounting Poficies

The DistricL's accounling policies conform to the cash
basis of accounLing as defined by the Iflinoj-s State
Board of Education Audit Guide.

(a) Princi Ies Used to Determine Sc e of The rtin
Ent I

The District's reporting entity includes the
District's governing Board and all refated
organizations for which the District exercises
oversight responsibilit.y.

The Dist.rict has developed criteria to determine
whether outside agencies wit.h activities which
benefit the citizens of the District, including
joint. agreements which serve pupils from numerous
districts, should be included within its financial
reporting ent.ity. The criteria include, buL are
noL l-imited to, whether the District exercises
oversight responsibility (which includes f inancj-al
interdependency, selecLion of governing authority,
desiqnation of managemenL, ability t.o significantly
ínfluence operations, and accountability for fiscal
maLters), scope of public service, and special
financing relationships.

(b) Basis of Presentation - Fund Accounting

The accounts of the District are organized on the
basis of funds and account groups, each of which is
considered a separate accounting entity. The
operations of each fund are accounted for with a
separate set of self-balancing accounts that
comprise its asseLs, liabilities (arising from cash
transacLions), fund bal-ance, revenues received and
expenditures disbursed. The District maintains
individual funds required by the St.ate of Illinois.
The various funds are summarized by type in the
financial- statements. These funds are grouped as
required for reports filed with the Illinois State
Board of Education. District resources are
allocated to and accounLed for in indivídual funds
based upon the purposes for which they are to be
spent and the means by which spending actiwities
are controlled. The following fund types and
account groups are used by the Dist-rict:

t
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Note 1: Summary of Signíficant Accounting Pol-icies (Continued)

(b) Basis of PresenLation Fund Accounting (Continued)

Gowernmental- Fund Types

Gowernmental Funds are those through which most
governmental- functions of the District are
financed. The acquisition, use and balances of
the Dist.rict's expendable financial- resources and
the related liabilities (arising from cash
transacLions) are accounted for t.hrough
Governmental Funds.

The General Fund, which consísts of the
Educational Fund and the Operations and
Maintenance Fund, ís the general operat.ing fund
of the District. ft is used to account for all
financial resources except those required to be
accounted for in another fund. Special Educatíon
and Facility Leasing are incl-uded in these funds.

Special Revenue Funds, which include the
Transportation Fund, fllinois Municipal
Retirement/Social Security Fund, Tort Fund, and
the Fire PrevenLion and Safet.y Fund, are used to
account for the proceeds of specific revenue
sources (other than those accounted for in the
Debt Services Fund or Fiduciary Funds) that are
legally restricted to expenditures for specified
purposes.

The Debt Serwices Fund (Bond and InLerest Fund)
accounts for the accumulat.ion of resources for,
and the payment of general long-Lerm debt
principal, interesL and rel-ated costs .

The Capital Projects Fund (site and construction)
accounLs for financial resources to be used for
the acquisition or consLruction of major capital
faci I it ies .
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Note 1: Summary of Siqnificant Accountinq PoÌicies (Continued)

(b) Basis of Presentation Fund Accountíng (Continued)

Fiduciary Fund Types

Fiduciary Funds are used to account for asseLs
held by the District in a trustee capacity or as
an agent for individuals, private organizaLions,
other governments or other funds.

The Expendable Trust Fund (Working Cash Fund)
accounts for financial
District t-o be used for

resources held by the

and/or certain permanent
District funds.

temporary interfund l-oans
t.ransfers to other

The Agency Funds (activity Funds) include bot.h
Student Activity and Convenience Accounts. They
account for assets held by the District as an
agent for the students and teachers. These funds
are custodial in nature and do not inwolwe t.he
measurement of the results of operations. The
amounLs due to the Activity Fund organizations
are equal to t.he asseLs.

Governmental and Expendable Trust Funds
Measurement Focus

The financial statemenLs of all Gowernmental
Funds and Expendabl-e Trust Funds focus on the
measurement of spending or "financial flow" and
t he determination of changes in financial
position, rather than upon net income
determination. This means that only current
assets and current liabilíties are generally
included on their balance sheets. Their reported
fund balance (net currenL assets) is considered a
measure of "available spendable resources. "
Governmental fund operating stat.ements present
increases (cash receipts and other financing
sources) and decreases (cash disbursements and
other financing uses) in net current assets.
AccordingLy, they are said to present a srìmmary
of sources and uses of "avaílable spendable
resources" during a period.
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Note 1: Summary of S iqni f icant Accountinq Policies (Continued)

(b) Basis of Presentation Fund Accounti ( Cont inued)

General Fixed Assets and General- Lonq-Term Debt
Account Groups

The accounting and reporting Lreatment applied to
t.he f ixed assets and J-ong-term liabil-ities
associated wit.h a fund are determined by its
measurement focus. Fixed assets used in
Governmental- Fund type operations are accounted
for in the Generaf Fixed Assets Account Group,
rather than in Governmental- Funds. Long-term
liabilities expected to be financed from
Gowernmentaf Funds are accounted for in the
General Long-Term Debt Account Group, not in the
Gowernmental Funds.

The two account groups are not "funds". They are
concerned onJ-y with the measurement of f inancial-
position. They are not involved with measurement
of results of operations.

(c) Basis of Accountinq

Basis of accounting refers to when revenues
received and expenditures disbursed are recognized
in the accounLs and how they are reported on the
financial- statements. The District maintains its
accounting records for all funds and account groups
on the cash basis of accounting under guideJ-ines
allowed by the Il-linois State Board of Education.
Accordingly/ revenues are recognized and recorded
in the accounts when cash is received. In the same
manner, expenditures are recognized and recorded
upon the disbursement of cash. Assets of a fund
are only recorded when a right to receive cash
exists which arises from a previous cash
transaction. Liabil-ities of a fund, similarly,
result from previous cash transactions.

Cash-basis financial statements omit recognítion of
receivables and payables and other accrued and
deferred items that do not arise from previous cash
transactions.
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Note 1: Summary of Significant Accounting Policies (Continued)

(c) Basis of Accountinq (Continued)

Proceeds from sales of bonds are included as other
financing sources in the appropriat.e fund on the
date receiwed. Related bond principal payable in
the future is recorded at. the same time in the
General Long-Term Debt Account Group. Expenditures
for bond principal and inLerest are recorded in the
Debt Services Fund when paid.

Lease-purchase agreements are recorded as
disbursemenLs of the fund involved and recorded at
the same time in the General Long-Term Debt. Account
Group. The amount recorded is the discounted
present val-ue of total- stipulated payments.
Subsequent principal payments are accounted for as
a debt service expenditure in t.he fund invofved.

(d) Budgets and Budgetary Accounting

The budget for all Governmental Fund types and for
the Expendable Trust Fund is prepared on the cash
basis of accounting which is the same basis that is
used in fínancial reporting. This alfows for
comparability between budget and actual- amounts.
This is an acceptable method in accordance with
Chapter 122, Paragraph L'7.I of the lllinois Revised
Statutes. The budget was passed on September 2J ,

2016 for the fiscal year beginning July I't,2016.

For each fund, total fund expenditures disbursed
may not legally exceed the budget.ed amounts. The
budget lapses at the end of each fiscal year. The
DisLrict follows these procedures in establishing
the budgetary daLa reflected in the financial
staLements.

Prior to the July Board meeting, the
Superintendent submiLs to t.he Board of
Education a proposed operating budget for the
fiscal year commencing on thaL date. The
operating budget includes proposed expenditures
disbursed and the means of financing them.

1
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Notes to Financial- Stat.ements

For the Year Ended June 30, 2OL7

Note 1: Summary of Significant Accounting Policies (Continued)

(d) Budgets and Budgetary Accounting ( Cont inued)

to obtain2 A public
taxpayer

hearing is conducted
comments -

3

4

Prior to October 1, the budget is legally
adopted t.hrough passage of a resofution.

Formal budgetary integration is employed as a
management control device during the year.

The Board of Education may make transfers
between the various items in any fund not
exceeding in the aggregate f0? of the total of
such fund as set forth in the budget..

5

6 The Board of Education may amend the budget.
other ways) by t.he same procedures required
its original adoption.

(in
of

(e) InvestmenLs

InvesLment balances, which include money market
accounts and certificates of deposit, are stated at
cost which approximates market. The District has
adopted a formal writt.en invest.ment and cash
management policy. The institutions in which
j-nvesLments are made musL be approved by the Board
of EducaLion.

(f ) General- Fixed Assets

General fixed assets have been acquired for general
governmental purposes. At the time of purchase , oy
lease-purchase, assets are recorded as current
expenditures in the Governmentaf Funds and
capitalized at cost in the General Fixed Assets
Account Group. Donated general fixed assets are
stated at estimaLed acquisition value as of the
date of donat.ion. There are no lease/purchase
contracts. Depreciat.ion accounting is not
considered applicabl-e except to determine the per
capita tuition charge.
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Note l: Summary of Significant Accounting Policies (Continued)

(f) General Fixed Assets (Continued)

The District has not maintained detail records
reflecting its investment in fixed assets at
hist.orical- costs in accordance with accounting
principles generally accepted in the United States
of America. Supplementary records have been
maintained, however, based on Guideline for Fixed
Assets AccounLing in Local- School- Systems, issued
by the Illinois Office of Education, which reflect
summary information and are presented on page 2'7 of
this report as supplementary information.

Capital assets are defined by the District as
assets with an original cosL of more t.han $2, 500
and an estimated useful- Iife in excess of I year.
Depreciation is provided to groups of fixed assets
over the assets' estimated useful lives using the
st.raight-line method. The range of est.imated
useful- lives by type of assets is as follows:

Buildings
ImprovemenLs
Transportat ion equipment
Furniture and equipment

5

50
20

ð
10

Years
Years
Years
Years3

(g) Tnventory of Supplies

The District's policy is to not maintain an
inventory of supplies. Items are expensed as
purchased. Management does not believe the value
of supplies on hand at the end of a fiscal year
woul-d be material to the f inancial- statements.

(h) Fund Balance Terminology

Gowernmental Accounting Standards Board (GASB)
SLatement No - 54, Fund Balance Reporting and
Governmental Fund Type Definitions (GASB No. 54)
defined the different types of fund bafances that a
governmental entity must use for financial
reporting purposes. GASB No. 54 requires the fund
bal-ance amounLs to be reported wil,hin one of the
following fund balance categories:
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Note 1: Summary of Significant Accounting Policies (Continued)

(h) Fund Balance Terminology (Continued)

1 Nonspendable amounts that cannot. be spent
either because they are in nonspendable form or
because they are lega1ly or conLractually
required to be maintained intact. Nonspendabl-e
includes items that are expected to be
converted into cash, such as inventories or
prepaid items. Due to the cash basis nature of
the District's accounting, all such items are
expensed as purchased so there is not.hing to
report for this classification.

Restricted amounts that can be spent only for
specif ic purposes because of consti-tut.ional-
provisions or enabling legislat.ion or because
of constrainLs that are externally imposed by
creditors, granlors, contributors, or the laws
or regulations of other governments.

Commit.t.ed amounts that can be used only for
specified purposes determined by a formal
action of the Board of Educat.ion. The Board is
the highest lewel of decision-making authority
for the Dístrict. Commitments may be
est.abl-ished, modif ied, ot rescinded only
through the motions or passing resol-utions to
previously commit those amounts.

Assigned amounts that. do not meet the
criLeria to be classified as reslricted or
committed but t.hat are íntended to be used for
specific purposes. Intent may be made by the
Board of Education or by the Superint-endent
when the Board has delegated the authority to
assign amounLs to be used for specific
purposes.

Unassigned amounts in the general operating
funds t.hat have not been restricted, committed
or assigned to specific purposes within the
respectiwe funds.

2

')

4

5
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Note 1: Summary of Siqnificant Accounti-nq Policies (Continued)

(h) Fund Balance Terminoloqy (Continued)

6 ISBE Regulatory Reporting - The Statement. of
Assets and Liabilities Arising From Cash
Transactions reported on page 5 of the Annual
Financial Report, âs prescríbed by the Illinois
State Board of Education (ISBE), does not
contain the terminology under GASB No. 54.
Reserved fund balances are those bal-ances that
are reserwed for a specified purpose, other
than the regular purpose of that fund.
Unreserved fund bal-ances are those bal-ances
that are not reserved for a particufar purpose
other than the specified purpose of that. fund.
A schedule has been presented in Note 10 to
correlaLe the regulatory reporting with the
GASB No. 54 components.

(i) Use of Restricted Funds

When both restricted and unrestricted resources are
avail-able for use, it is the Dist.rict's policy to
use restricted resources first, then unrestricted
resources as they are needed.

(j ) Subsequent Ewents

The District has evaluated subsequent events
through October 13, 2OT7, t.he date which the
financial statemenLs were avail-able to be issued.

Note 2: Property Taxes

The District's property tax is levied each year on al-1
taxable real propert.y located in the District on or
before the last Tuesday in December. The 2016 levy was
passed by the Board on December 13, 20L6. Propert.y
Laxes att-ach as an enforceable lien on property as of
January I and are payable in two installments on or
about June 1 and September 1. The District normally
receives a significant distribution of tax receipts in
June and September.
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Note 2: Property Taxes (Cont.inued)

The foll-owing are the tax rate limits permitted by the
School Code and by local referendum and the actual rates
levied per $1-00 of assessed waluation for Boone CounLy,
IL for which 972 of the property taxes are levied:

2076
Limi t

Actuaf
2016 Levy 2075 Levy

Educational-
Bonds and fnterest
Operatíons and Maintenance
Special Education
Liability Tnsurance
Transportation
IMRF
Socj-al- Security
Working Cash
Facil-ity Lease
Fj-re Prevention and Safety

Total

4.0000
As approved

.7500

.8000
As needed
As needed
As needed
As needed

.0500

.1000

.1000

3.7733
r .9'7 44

.7 737

.7 483

. L406

.6645

.2108

.2IOB

.0422

.0036

.0353

4.0000
r .8061

.7500

.8000

.030s

.5718

.1830

.17 76

.0458

.0039

.0000

8.5175 8.3633

During the year ended June 30, 2017, the District.
collected ç4,45I,052 from t.he 2016 levy and $6, 334 ,407
from Lhe 2OI5 levy which represents 38.492 and 57 .6IZ of
the total levy amounLs for those years, respectively.

Note 3: Special Tax Levies and Restricted Equitv

(a) Tort Immunity

Rewenue received and the related expenditures
disbursed of this restricted tax levy are accounted
for in the Tort Fund. As of June 30, 2017, Lhe
fund bafance of ç75,793 represents the excess of
cumulative receipts over cumulative disbursements
which are restricted for future Tort Immunity
disbursements. Tort Immunity disbursements were in
accordance with Chapter 85, Paragraphs 9-101 to 9-
I07 of the I]linois Revised Statutes
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NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO. 2OO
Notes to Financial Statements

For the Year Ended June 30, 201,"7

Note 3: Special Tax Levies and Rest.ricted Equity (Continued)

(b) Special Education

Revenue and the relat.ed
restricted tax levy are
Educat ional- Fund .

expenditures of this
accounted for in the

(c) Facility Leasing

Revenue and the related expenditures of this
restrj-cted tax levy are accounted for in the
Operations and Maintenance Fund. These funds are
avail-able for l-easing of educational- facilities or
computer technology. As of June 30, 20a7, there
were no excess cumulatiwe revenues received over
expenditures disbursed for faciJ-ity leasing funds.

(d) Fire PrevenLion and Safety Tax Lewy

Cash receipts and the re1ated disbursements of this
restricted tax levy are accounted for in the Fire
Prevention and Safety Fund. As of June 30, 2OJ-"1 ,
there are çI8,762 of excess of cumulative receipts
over disbursements, which are restricted for future
fire prevention and safety project disbursements in
accordance with Section I'7-2.LI of the Illinois
School Code.

Note 4: Cash and Cash Equivalents

Separate bank accounts are not. maintained for aIl
District funds. Certain funds maintain their cash
balances in common bank accounts, with accounting
records being maintained to show the portion of t.he
common bank account balance attributable to each
participating fund. The District is all_owed to invest
in securj-ties as aut.horized by Sections 2 and 6 of the
Public Funds Inwestment Act (3OILCS 235/2 and 6) ; and
Section B-7 of the Schoof Code and by the Dístrict, s
operational policies .
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NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO. 2OO
Notes Lo Financial SLatements

For the Year Ended June 30, 2OI7

Note 4: Cash and Cash Eguival-ents (Cont.inued)

Cash and inwestments are subj ect to custodiaf risk that
in the evenL of a bank failure, the Dj-strict's deposits
may not be reLurned to it. The District's policy manual
íncl-udes a policy pertaining to investmenL activities.

(a) Cash

As of June 30, 2OI'/, the carrying amount of
District deposits, consisting of checking and money
markeL accounLs, was ç2,06I,324 and t.he bank
baf ance was ç2 , 056 ,'755 . Of these deposits,
ç263,844 is cowered by depositing insurance, and
çI,'792,gL1- is covered by collatera] held by the
bank in t.he District's name.

(b) Investments

The following table summarizes the investments held
in the I]linois School District Liquid Asset Fund
for the District as of June 30, 2OL7:

CarryÍng
Amount

Market
Val-ue

Liquid Asset
l'axecl ,Lncome

and Max
Fund ,515 24 945 012

Fund ç 2,989,532 # 2,989,532
25 , O5B

Total investments Ê23- tr49-g4l s21 ,934 ,544

The rll-ínois School District Liquid Asset Fund
(ISDLAF) is a comprehensive cash management program
investment pool available for Ill-inois public
school districts. The fund is rated AAAm by
Standard and Poor's and is considered a safe
investmenL. The fund seeks to maintain a stable
net asset value of $1.00, but it is not guaranteed
by the FDIC or any other governmental agency. The
net asset walue per share was $0.99999 at March 3l- ,

2017. The investments are val-ued twice per year in
March and September. The ç28, O4B,047 funds held at
ISDLAF were uncollateral-ized at June 30, 201,1 .
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NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO
NoLes to Financial Statements

For the Year Ended June 30, 2OL1

Note 5: Chanqes in General Fixed Assets

Balance,
July 1,

20r6 Additions Del-et.ions
Capital assets

NoL being
depreciated-

Land $ 1,145

200

Balance,
,June 3 0 ,

20r7

2'72 $ $ $ t_, L45,2'72

Capilal- assets
being
depreciated-

Buildings
Land

improvements
Eguipment

Total capital
assets being
depreciated

40,r25, 080 364 ,857

5
663,'7 1r
169 ,96L 335 B'/ 5 (208,303) 5

4O ,489 , 931

663,17r
297 533

Totaf General-
Fixed Assets Sst , 104.084 s 700,132 s (208,303) s¿Z,Sge,Sr:

Note 6: Retirement Plans

The District participates in two retirement systems: the
Teachers' Retirement Syst.em of the State of Illinois
(TRS) and the rllinois Municipal Retirement Fund (IMRF).
Members of TRS consíst of all full-t.íme teachers and
teachers employed on a part-time basis in posit.ions
where services are expected to be rendered for a ful-l-
and complete school term. Employees, other than
teachers, who meet prescribed annual hourly standards,
are members of IMRF.

The Dist.rict's payroll for the year ended June 30, 2OI7
hras $10,555,640- Of t.his amount, ç7,386,352 was
reported to TRS and ç2,988,I24 was reported t.o IMRF.
TRS also includes Dist.rict paid amounLs approved by the
Board for employees' share.

(a) Teachers' Ret.írement stem of the St.at.e of
r11 no S

1. Plan Description

45 958 BL2 't 00,'l 32

The District (employer) parti-cipates in
TRS is a cost-sharing multip1e-employer
benefit pensíon plan that was created

(208,303) 46,45A 24r

TRS.
defined
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Note 6: Retirement Pl-ans (Continued)

(a) Teachers' Retirement S stem of the Stat.e of
I1 fnot-s Cont inued

1. Plan Description (Continued)

by the Ill-inois legislature for the benef it. of
Illinois public school teachers employed
outside the City of Chicago. The Ïllinois
Pension Code outl-ines the benefit provisions of
TRS, and amendments to the plan can be made
only by J-egisfative action with the Governor's
approval. The State of I11ínois maintains
primary responsibitity for the funding of the
plan, but contributions from participating
employers and members are also required. The
TRS Board of Trustees is responsible for the
system' s administration.

Further informaLion on TRS TRS financial
information, an explanation of TRS benefits,
and descriptions of member, employer and state
funding requirements can be found in the TRS
Comprehensive AnnuaL Financial Report for t.he
year ended June 30, 20L6. The report for the
year ended June 30, 20L7, is expected to be
available in l-ate 20L7. The reports may be
obtained by writing to the Teachers' Retirement
System of the State of IJ-linois, 2BI5 West
Washington Street, P.O. Box L9253, Springfield,
IL 62794-9253. The most current report is also
available on the TRS website at
http : / /www. trsi1. org

2. Contributions

TRS members include all active nonannuitants
who are employed by a TRS-covered employer to
provide services for which teacher licensure is
required. The active member contríbut.ion rate
for the year ended June 30, 2OI7 was 9.OZ of
creditabl-e earnings. The same contribution
rate applies to members whose first
contributing service is on or after January I,
2OIL, the effective date of the benefit. changes
contained in Publ-ic Act 96-0889. These
contributions, which may be paid on behalf of
employees by t.he employer , are submitted to TRS

-35 _ 19-
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Note 6: Retirement Plans (Continued)

(a) Teachers' Retirement System of the St.ate of
Illinois (Continued)

2. Contributions (Continued)

by the employer. The active member
contribuLion rate was 9.42 for the years ended
June 30, 2016 and 2015.

The State of IIlinois makes contributions
directly to TRS on behalf of the District's
TRS-covered employees .

On-behalf Contributions The State of III-inois
makes employer pension contributions on behalf
of the District. For the year ended June 30,
2OI7, the State of Illinois contributions were
based on 38.549. of creditable earnings not paid
from federal funds, and the District recognízed
revenue and expenditures of ç2,846,'700 in
pension contributions that the State of
Illinois paid directly to TRS. For the years
ended June 30, 2016 and 2OI5, the contribuLion
rales to TRS that were made by the StaLe of
Il-linois as percentages of creditable earnings
noL paid from federal funds were 36.062,
ç2,625,3'73 and 33.00å, ç2,333, 515 respectively.

The District makes other types of employer
contributions direct.Iy to TRS, as described
below:

2.2 Formula Contributions Employers
contr 1 ute 5BU of total creditable earnings
for the 2.2 formula change. This rate rs
specified by statute. Contributions for the
year ended June 30, 20I'/ were ç44,26I.
Contributions for t-he years ended June 30,
2016 and 2015 were ç37,465 and $33,082,
respectively.

Federal and Spec ial Trust Fund Contributions
When TRS members are paíd from federal and
special trust funds administered by the
District, there is a sLatutory requirement
for the District to pay an employer pension

-35.20-
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Note 6; Retirement Plans (Continued)

(a) Teachers' Retirement System of the State of
Il-]inois (Continued)

2. Cont.ributions (Cont.inued)

contribution from those funds. Under a
policy adopted by t.he TRS Board of Trustees
that has been in effect since the fiscal year
ended June 30, 2006, employer contributions
for employees paid from federal and special
trust funds will- be t.he same as the state
contribution rate to TRS. Public Act 98-0674
now requires the two rates to be the same.

For the year ended June 30, 2OL7, the
employer pension conLribution was 38.542 of
salaries paid from federal and special trust
funds. For the years ended June 30, 2016 and
2015, the employer pension contribution was
36 .062 and 33 . 00å , respectively. For the
year ended June 30, 2017, salaries t.ot.aling
$23,850 were paid from federal and trust
funds that required employer contributíons of
ç9,192. For the years ended June 30, 2016
and 2015, required District contributions
were $33,813 and $30,187, respectively.

Early Retirement Option As of June 30, 2OI'7,
the Early Retirement Option (ERO) has been
discontinued. For the years ended June 30,
20L7, 2016 and 20L5, ilo ERO payments were
made.

3. Benefits Provided

TRS provides retirement, disability, and death
benefits. Tier I members have TRS or
reciprocal system service prior to January I,
2OII. Tíer f members qualify for retirement
benefits at age 62 with five years of service,
at age 60 wit.h 10 years, or age 55 with 20
years. The benefit is determined by the

-35 .2r-
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Note 6:. Retirement Plans (Continued)

(a) Teachers' Retirement stem of the State of
r11 no S Cont r_nue

3. Benefits Prowided (Continued)

average of the four highest years of creditable
earnings within the last 10 years of credit.able
service and the percentage of average salary to
which the member is entit.led. Most members
retire under a formula that provides a 2.22 of
f inal average salary up to a maximum of '/52
with 34 years of service. Disability and deat-h
benefíts are also provided.

Tier II members qualify for retirement benefits
at age 67 with 10 years of service, or a
discounted annuity can be paid at age 62 with
10 years of service. Creditabl-e earnings f or
retirement purposes are capped and the final-
average salary is based on t.he highest
consecutive eight years of credit.able service
rather than the last four. Disabilit.y
provisions for Tier IT are identical- to those
of Tier I. Death benef it.s are payable under a
f ormula t.hat is dif f erent f rom Tier I.

Essenlially all Tier I retirees receive an
annual 3eo increase in the current retirement
benefit beginning January 1 following the
attainment of age 6I or on January 1 following
the member's firsl anniversary ín retirement,
whichever is l-ater. Tier II annual- increases
will be t.he lesser of 3Z of t.he original
benefit or L/22 of t.he rate of inflation
beginning January 1 following attainment of age
67 or on January I fol-lowing the member's first
anniversary in retirement, whichever is later.
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Note 6: Retirement Plans (Continued)

(a) Teachers' Retírement System of the State of
Ill-inois (Continued)

4. Employees Covered

At June 30, 20L7, the following employees were
covered by the benefit terms for the Plan:

TRS

Inactive employees or
currently receiving

benef ic i aries
benef it s

Inactive employees ent.itled to but-
not yet receiving benefits

Active Employees

Total _ ffA

inactive employees
currently receiving

or
v!

174

ent itl-ed
The number of
beneficíaries
t.o benefit.s
ending June
included in

was
30,
the

noL available for the year
2017, therefore 1t was not
t.otal- employees covered by TRS.

5 Teacher Heal-th Insurance Security Fund of the
State of fllinois

The District participates in the Teacher Health
fnsurance Security (THIS) Fund, a cost-sharing
multiple-employer defined benefít post-
employment healt.hcare plan that was established
by the fllinois legislature for the benefit of
retired Illinois public school Leachers
employed outside the City of Chicago. The THIS
Fund provides medical, prescription, and
behavioral health benefits, but it does not
provide vision, dental, or life insurance
benefits to annuitants of the TRS. Annuitants
not enrolled in Medicare may participate in the
state-administered participating provider
optíon plan or choose from several- managed care
options. Annuitants who were enrolled in
Medicare Parts A and B may be eligible to
enrolI in Medicare Advantage p1ans.

_?E 12_
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Note 6: Retirement Plans (Continued)

(a) Teachers' Retirement System of the State of
Il-linois (Cont.inued)

5 Teacher HeaIth Insurance Security Fund of the
State of fllinois (Continued)

The State Employees Group Insurance Act of J"97L
(S ILCS 375) outlines the benefit provisions of
the THIS Fund and amendments to the plan can be
made only by legislative act.ion wit.h the
Gowernor's approwal. The plan is administered
by the Illinois Department of Central
Management Services (CMS) with the cooperation
of TRS. Section 6.6 of t.he State EmpJ-oyees
Group Insurance Act of I97L requires all active
contributors t.o TRS who are not employees of
the state to make a cont.ribut.ion to the THIS
fund.

The percentage of employer required
cont.ributions in t.he future will- not exceed
105å of the percenLage of salary actually
required to be paid in the previous fiscal
year.

On-behalf contributions to THIS Fund The State
o I ].noIs ma es emp oyer ret rree alth
insurance contributíons on behalf of the
District. St.ate contributions are intended to
match contributions to THIS Fund from active
members which were I.I2Z of pay during the year
ended June 30, 201,7. St.ate of Illinois
contributions were ç82,727 and the District
recognized revenue and expenditures of this
amount during the year.

State contributions intended to maLch active
member contributions during the years ended
June 30, 2016 and 2OL5 were I-07% and L.022 of
pay, respectively. State contributions on
behal-f of District employees were ç7'7,902 and
ç72,L2'7, respectively.
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Note 6: Retirement Pl-ans (Continued)

(a) Teachers' Retirement System of the State of
Illinois (ConLinued)

Teacher Health fnsurance Security Fund of the
State of Illinois (Continued)

Employer cont.ributions to THIS Fund The
o the THIS

Fund. The employer THIS Fund contribution was
O.B4Z during t.he year ended June 30, 2OI7 and
0.842 and 0.76? during the years ended, 2016
and 2OI5, respectively.

For the three years ended June 30, 2071, the
District paid $62,045, ç58,245 and ç53,742,
respectively, to the THIS fund, which was 100å
of the required contribution.

Sala Increases over 6Z and Excess Sick Leave
an emp oyer grants sa arY ncreases over 6

and those salarres are used to ca]culate a
retiree's final average salary, the employer
makes a contribution to TRS or IMRF. The
contribution will cover the difference in
acLuari-al- cost of the benefit based on actual
salary íncreases and the benefit based on
salary increases up to 6%. For the three years
ended June 30, 2017, Do employer cont.ributj-ons
were due on salary increases in excess of 62.

If an employer grants sick leave days in excess
of the normaf annual allotment and those days
are used as TRS or IMRF service credit, the
employer makes a contribution to TRS or IMRF.
The contribution is based on t.he number of
excess sick leave days used as servj-ce credit,
the híghest salary rate reported by the granting
employer during the four-year sick leawe review
period, and the TRS total normal cosL rate
(I7.68Z of salary during the year ended June 30,
2OI7 for TRS). For the three years ended
June 30, 2OT'7, ûo payments were required by the
District Lo TRS for employer contributions
granted for sick leave days.

5

I

-35.25-



NORTH BOONE COMMUNITY I.INIT SCHOOL DISTRICT NO
Not.es to Financial- StatemenLs

For the Year Ended June 30, 2O7'/

200

Note 6: Retirement Plans (Continued)

(a) Teachers' Ret.iremenL System of t.he State of
Illinois (Continued)

Teacher Health fnsurance Security Fund of the
State of Illinois (Continued)

Further fnformation on THfS Fund The pub,licly
available financial report on the THIS Fund may
be found on the website of the ]flinois Auditor
General : http¡ 1 /*V*.auditor. illinois.gov/Audi-t-
Report.s/ABC-List .asp. The current report is
Iisted under "Central Management Services. "
Report.s prior to 2013 are avaifable under
"Teacher Healt.h Insurance Security Fund."

(b) Illinois Municipal Retirement Fund

1. Plan Description

The District's defined benefit pension plan for
Regular employees provides retirement and
disability benefits, post retirement increases,
and death benefits to plan members and
beneficiaries. The employer plan is affifiated
with IMRF, âD agent mul-tiple-employer plan.
Benefit provisions are established by statute
and may only be changed by the General Assembly
of the State of ]ll-inoís.

IMRF issues a publicly available financial
report. that. incl-udes financial statements and
Required Supplementary Information (RSI) . The
report may be obtained online at www.imrf.org.

2 - Contril:rutions

As set by statute, your District Regular plan
members are required to contribute 4.5e" of
their annual covered salary. The statuLe
requires employers to contribute the amount
necessary, ín addition to member contributions,
to finance the retírement coverage of iLs own
employees. The employer annual required
contribution rate for cal-endar year 2OL6 was
IO.L2Z. The District also contributes for
disability benefits, death benefits and
supplemental retirement benefiLs, all of whj-ch

5
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Note 6: RetiremenL Plans (Continued)

(b) Illinois Municipal Retirement Fund (Continued)

2. Contributions (Continued)

are pooled at the IMRF level-. Contribution
rates for disabilit.y and death benefits are set
by the IMRF Board of Trustees, while the
supplemental retirement benefit.s rate is seL by
statute.

Salary increases
to IMRF. Please
information.

in excess of 6eo also applies
see page 35.25 for detailed

3. Benefits Provided

Employees contribute a rate seL by IMRF on an
annual basis, determined by funding level- of
t.he plan. For cal-endar year 2016, Lhe raLe was
1,0 .1-22 - Employees conLribute 4 . 5Z towards the
retirement and disability plan. Employees may
retire at age 55 with at least B years of
service, under Tier I. Tier I employees must
have entered the system prior to January I,
207L. The retirement benefit is calculated
using the final rate of earnings (FRE), which
is the highest 48 months during the last 10
years of particípation, at a rate of L 2/32 for
the first 15 years, plus 2Z for every year
after. For employees entering the system after
January I, 2OII, Tier II employees may retire
at age 62 wit.h at least 10 years of service.

Tier II benefit-s are calculated using FRE at a
rate of I 2f 3>" for the first 15 years, plus 22
for every year after. For Tier II there is a
wage cap at çIL2, OB for 2OI7 and the total
pension at retirement cannot exceed 752 of an
employee's trRE. Each January, a 3Z increase is
provided to Tier I retirees and Tier TI
receíves the lower of 3Z or I/2 of t.he increase
in the Consumer Price Index.
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Inactive employees or beneficiaries
currently receiving benef its

fnactive empJ-oyees entitled t.o but
not yet receiving benefits

Active Employees

Tot.al-

Net. Pension Liability

200

Note 6: Retirement Plans (Continued)

3. Benefits Prowided (Continued)

The years of serwice under both Tier I and Tier
II may include reciprocal credít from
participating ret.irement systems .

]MRF

66

The Dist.ricL's net pension liability for each plan is
measured as the total- pension liability, less the
pension plan's fiduciary net position. The net pension
liability of IMRF was measured as of December 31, 20l-6,
and has an annual actuarial wal-uation date as of
December 3I,2016. The net pension liability of TRS was
measured as of June 30, 2016, and has an annual-
actuarial valuation date of June 30,2016. A summary of
principal assumptions and methods used to determine t.he
net pension liabitity is shown below.

Actuarial Assumptions The t.otal pension liabilities in
December 31, 2OL6 actuarial

val-uat.ions were determined using the following actuarial
assumptions:

TRS ]MRF

Vafuation Dat.e
Measurement Date
Actuarial Cost Met.hod
Asset Val-uat-ion Method
Actuarial Assumptions :

Discount Rate
Inflation
Price fnflation
Payroll Growth

126

125

3L-t

June 30, 2016 DecemJcer 31, 20J.6
June 30, 20a6 December 31, 20L6
EnLry - Age Normal CosL Met.hod

Market Value of Asset.s

7 .50e"
3 . s0å
2. t56
3.50?
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Note 6: Retirement Pl-ans (Continued)

Net Pension Líability (Continued)

TRS

200

rMRF

ProjecLed Salary Increase 3.25
Investment RaLe of Return

Depending on age, serwice, and
including inflation
Net of pension plan inwestment
inflat ion

type of

expenses, including

9 .2sZ (L)
'7 .002

3 .7sZ * 14 .50% ( 1)
1 .502 (2)

empJ-oyment,(1)

(2)

Retirement Age: Experience-based table
are specific to the type of eligibility
updated for the 2OL4 vafuation pursuanL
study of the period 2011--2013.

of raLes that
condition. Last
to an experience

Mortal-ity: Mortality rates were based on the Society of
Actuaries RP-2014 Mortality tables with future mortality
improwemenLs on a fully generational- basis using
projection table MP-2014 for TRS. The IMRF specific
rates were developed from the RP-2014 Bl-ue Collar Health
Annuitant Mortal-ít.y Table for non-disabled and the MP-
2OI4 ful1y generational scale for disabled individual-s,
with adjustments made to match current IMRF experience.
For non-disabled retirees, âû rMRF specific mortality
tabfe was used with fully generational projection scale
MP-20L4 (base year 2OI2) . The IMRF specific rates were
developed from the RP-20L4 Blue Coll-ar Healt.h Annuitant
Mortality Table with adjustments to match current IMRF
experience. For disabled relirees, âr IMRF specific
mortaliLy table was used wíth ful1y generational
projection scal-e MP-20I4 (base year 2072) . The IMRF
specif ic rates \^/ere developed from the RP-2014 Disabled
Retirees Mortality fable applying the same adjustment
that were applied for non-disabled 1ives. For active
members, ãil IMRF specific mortality table was used with
fully generational- projection scale MP-20L4 (base year
2OL4) . The IMRF specific rates were developed from the
F.P-20L4 Employee Mortality fable with adjustments to
match current IMRF experience.

Discount Rate GASB Statement No. 68 includes a specif ic
requírement for the discount rate that is used for the
purpose of the measurement of the Total Pension
Liability. This rate considers the ability of the fund
Lo meet benef it obligations in the future. To make thj-s
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Note 6: Retirement Plans (Continued)

Net Pension Liability (Continued)

determination, employer contribut.ions, employee
contribut.ions, benefit payments, expenses and investment
returns are projected int.o t.he fut.ure. The Pl-an Net
Position (assets) in future years can then be determined
and compared to its obligation to make benefit payments
in t.hose years. As long as assets are projected to be
on hand ín a future year, Lhe assumed valuation discount
rate is used. In years where assets are not projected
to be sufficient to meet benefit payments, the use of a
"risk-free" rate is required, âs described in the
following paragraph.

The SingJe Discount RaLe (SDR) is equiwalent to applying
these two rates to the benefit.s that are projecLed to be
paid during the different time periods. The SDR
reflects (1) the long-term expected rate of return on
pension plan investmenLs (during the period in which the
fiduciary net position is projected to be sufficient. to
pay benefits) and (2) tax-exempt municipal bond rate
based on an index of 2O-year general obligat.ion bonds
with an average AA credit rating (which is published by
the Federal Reserve) as of the measurement date (to the
extent that the contributions for use with the long-term
expected rate of return are noL met) .

NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO
NoLes to Financial Statements

For the Year Ended June 30, 2OL1

The discount rate to measure the total
was 6.832 for TRS and 7 -5OZ for IMRF.

200

pension liability

Expected Contributions are developed based on the
following:

o Member Contributions for current members
o Normal Cost conLribut.ions for current members
o Unfunded Liability contributions for current and

fuLure members

The tables below reflect the long-term expected real-
rate of return by asset cl-ass.
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Note 6: Retirement Plans (Continued)

Net Pension Liability (Continued)

TRS

Target
A1 locat ionAsseL Class

Long-Term ExpecLed
Real RaLe of Return

U.S. equities large cap
U. S. equiLies small-/mid cap
InLernational equitj-es developed
Emerging markeL equities
U.S. bonds core
InLernational debt developed
Real esLaLe
Commodities (real return)
Hedge funds (absol-ute return)
Private equiCy

I4
3

I4
3

10
5

15
11

B

14

4Z
6
4
6

7
3
0
0
0
0

6 .942
8.09
7 .46

10.15
2 .44
r.'70
5 .44
4.28
4 .16

10.63

the capital
the discount
of return are

ToLal 100?

The rate of reLurn was calculated using
market assumptions applied to determine
rate and asset allocation. These rates
net of administrative expenses.

IMRF

Asset Class
Target

A1 locat ion
Return

1,2 / 3L/ 16

Proj ected Ret.urns/Risk
One Year Ten Year

Arithmetic Geometric

Equi t i es
International equities
Fixed income
Real estate
Al- ternat ives

Private equity
Hedge funds
Commodities

Cash equivalents

Total

3B
1,'7

B

9

1 'ia9

3 .54
4 . 85
B .91

8.30å
B .45
3.05
6.90

6 .852
6.'75
3 .00
5.75

45
35
25
25

1 .35
5 .25
2 .65
2.25

0z
0
0
0
0

1.0

N/A
N/A
N/Ä
N/A

1)

5
4
2

100.0?
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Note 6: Retírement Pl-ans (Continued)

Net Pension Liability (Continued)

TRS

Employer's Proportionate Share of the Net Pension
Liabi 1 i ty

Employer's proportionate share of
net pension liability

State's proportionate share of the
pension l-iability associated with
employer

Total

Employer' s covered-employee payroll
Employer's proportionate share of the net

pension liability as a percentage of its
covered- employee payroll

Plan fiducíary net position as a percentage
of the total pension liability

The amounts presented
fiscal-year end.

were determined as of

$ 1, 54 6,8O2

57 ,662,842

Ê52-292,544

ç 7 ,386 ,352

20 .94e"

36 .40e"

the príor

the

net
the

The Distríct recognized $157,920 pension expense at
June 30, 2016 for TRS. Tf the District had implemented
GASB 34, the proportionate share of the expense of $149,33'7
would also be included, for a total reportable TRS pension
expense of $307,257.

Changes in Net Pension Liabilily

The employer' s proportionate
in the Net Pension Liability

share for TRS and
for the IMRF Plan

changes
fol lows

TRS

The District's proportionate share was .001959563'72 at
June 30, 2OL7 and .0022315115? at June 30, 2016, oY a
change of . 0002'lL947B>o .
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Note 6: Retirement Pl-ans (Continued)

Changes in the Net Pension Liability (Continued)

ÏMRF
Increase (Decrease)

Total
Pension

Liability

Pl-an
Fiduciary

Net Position
Net Pension
Liabilit.y

Net Pension Liability at.
December 31, 20L5

Changes in the year:
Service cost
Interest on the total

pension liability
Differences between

actual and expected
experience

Changes in assumpt.ions
Contribution - employer
Contribution - employee
Net investment income
Benef it pa)rments,

including refunds
of employee
contributions

Other (net t.ransfer)

$8, 737, o0g ç 7,424,5OO ç 1,312,508

3O0 ,377

651,910

255,8L2
(34 ,726)

300 ,3"7'l

651,810

292,856
140 ,925
513,899

,trtr
(34,

(292,
(L4o,
(513,

BI2
126 )

8s6)
e25)
8ee)

(322 ,975) (322,975)
43 360 (43,360)

Net changes 85O ,298 668 065 1_82 233

Net Pension Liability
at December 31, 20L6 s9,587.306 $ e, o92, s6s Ë_r, i23, tll

Sensit.iwity of the Net Pension Liability to Changes in
t.he Discount Rate The following presents the net
pension 1íabí1ity of the District for each PIan,
cafculated using the discount raLe for each Plan, âs
well as what the District's net pension liability woul-d
be if it were cafcul-ated using a discount raLe that is
1-percentage point. Iower or 1-percent.age point higher
t.han the current rate:

-35.33-



NORTH BOONE COMMUN]TY UNIT SCHOOL DTSTRTCT NO. 2OO
NoLes to Financial- StaLements

For the Year Ended June 3 0, 201,7

Note 6: Retirement Plans (Continued)

Changes in the Net Pension Liability (Continued)

TRS ]MRF

TZ Decrease
Net Pension Liability

5. B3?
$1, B9a,802

6. 83ã
$1, 54 6 ,802

6.502
ç2 ,759 , B6'/

J .50>"
$1,494,-t4L

Current DÍscount Rate
Net. Pension Liability

1-Z Increase 7. 83ä 8.50å
Net Pension Liab,iì-ity çL,265,029 $ 464,727

Pension Plan Fiduciary NeL Position - Det.ailed
information about each pension plan's fiduciary net
position is awailable in the separately issued TRS and
IMRF annual f inancial- reports.

Pension Expenses and Deferred OutfLows/fnflows of
Resources Related to Pensions

For the year ended June 30, 2017, the District
recogni-zed pension expense of ç466,646. If the District
had implemented GASB 34, the amount reported as deferred
outflows and deferred inflows of resources related t.o
pensions woul-d be reported as fol-lows:

1.Kò

Deferred
Outflows of

Resources

Deferred
lnf lows

of Resources

Net.
Deferred

Outf]ow of
Resources

Differences between
actual and expected
experience (gains)
or l-osses

Net differences between
projected and actual
earnings on plan
investments

Changes of assumptions
Changes in proportion

and difference between
contributions and
proportionate share of
contribut ions

$ 17,43'7 $ (7,049) $ 1o,3BB

43 ,7 OO

r32 ,847
43 ,'l 0o

r32 ,847

s 459 ,493 (329 , B7 3) I29 ,620

Ë__,s41-4J:L Ê_____J33e-222) å____315-155

-35.34-
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NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO
NoLes to Financial- StaLements

For t.he Year Ended June 30, 201.7

Note 6: Retirement Plans

ZUU

Pension Expenses

(Cont. inued)

and Deferred Outflows /lnffows of
Resources Rel-at.ed to Pensions (Continued)

ÏMRF

Deferred
Outflows of

Resources
Differences between

actuaf and expected
experience (gains)
or losses

Changes in assumptions
(gains ) or l-osses

Deferred
Inf lows

of Resources

Net
Deferred

Outflow of
Resources

ô 362 ,'724 $

69 ,30r

(33 ,469) $

(24 ,7 BO)

329 ,255

44 ,52I

386 269

Net differences between
project.ed and actual
earnings on plan
investments

Tot.al

386 269

s 878,294 s (s8,249) S tao. o4s

Deferred outflows
in future pension

of resources by year
expenses.

to be recognized

Year
June

Ended
30

2OTB
20]-9
2020
202r
2022

Total

Payable to t.he Pension Pl-an

TRS ]MRF

75,390
'7 5 ,39O

156, 016
10,435

(616)

343 ,639
262 ,'752
743 , gIO

9 ,'7 44

$ ¡16,5s5 $ 76q.!45

If the District had implemented GASB 34, payables of
$1,546,802 due to TRS and ça,494,741 due to IMRF would
be reported at June 30, 20L7, in rel-ation to the Net
Pension Liabilities due to these plans.

Social Security

Employees not qualifying for coverage under the Iflinoís
Teachers' Retirement System or the Illinois Municipal
Retirement Fund are considered "nonparticipating

-35.35-



Note 6: RetiremenL Plans (Continued)

Social- Securit.y (Continued)

employees". These employees and those qualifying for
coverage under Lhe Ill-inois Municipal Retirement Fund
are covered under Social Security. The District paid
$340,928, Lhe total required contribution for the
current fiscal year.

Note 7: Chanqes in General Lonq-Term Debt

NORTH BOONE COMMUNITY UNIT SCHOOL DTSTRTCT NO
Notes to Financial Statements

For the Year Ended June 30, 2OL7

Balance
.ful-y l-, 2016 Proceeds

l_tj-J 5J- 332 å94 !,_q!!

200

Bal-ance
Decreases June 30 20I'7

.$r-_942-_1 95 å__,__9,€54-€]]

general obligation

Totals

General-
Bonds

Obligation

As of June 30, 201-'7, t.he District. had
debt service requirements as follows:

Building Bond:

Date of Issue
Issue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Dat.e

FYE
June 30

January 7, 2003
ç9,292,272

January I
January 1
6 .632
January L, 2023

Net

Note: Proceeds from this bond issue a]so included a
premium in t.he amount of $5,044,728.

At June 30, 2077, the District aggregate future cash
ffow requirements for retirement of principat and
payment of int.erest by fiscal year are as follows:

Principal fnterest

2OTB
20r9
2020
202I
2022
2023

576,
550,
526,
505,
483,
462,

225
913
9L7
087
2IT
303

,578,
,699 ,

t ozJ t

,954 ,

,086 ,)))

7'7 5
087
083
913
l89
697

$ ùr_
1
1
1
2
z

ç 2,L55,000
2 ,25 0, 000
2 ,35 0, 000
2,460,000
2,5"10,000
2,685,000

s_i- r!4-_656 É]1,355,344 årg,4]_q.!!!

-35.36-
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NORTH BOONE COMMUNITY TINIT SCHOOL DISTRICT NO
Notes to Financial Statements

For the Year Ended June 30, 2OL'7

Note 7: Chanqes in General- Lonq-Term Debt (Continued)

Building Bond:

200

Date of Issue
Issue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Dat.e

December 29, 2006
$5, 17r,662

January 1
January 1 and July 1
3.90å - 4.292
January I, 2024

Note: Proceeds from this bond i-ssue also incfuded a
premium in the amount of ç4,431,195.

At. June 30, 201"7, the Distríct aggregate future cash
flow requiremenLs for retirement of principal- and
payment of int.erest by fiscal year are as fof lows:

FYE
June 30 Principal- fnterest Totals

201"8
20L9
2020
2021-
2022

2023 -2024

Þ 40'7 ,973 $
420 ,5r7
434 ,398
444 ,416
453 ,662
076,0l.2

667 ,
789,
930,

1,080,
L ,246 ,

6 ,928 ,

027
489
602
585
338
98B

ô7q

,2ro ,

,365 ,

,525 ,

,700,
005,

000
000
000
001
000
000

Þr
1
I
1
1
9z,

Totals

Building Bond:

Date of Tssue
Issue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

4 236 972 $11, 643 ,029 $15,880,001

February L,
$751 ,'/69

January 1
January 1
4.322
January T,

2001

and JuIy I

2025

Note: Proceeds from this bond issue also included a
premium in the amount of $891,9I3.

At June 30, 2OI7, the Dist.rict aggregate future cash
flow requirements for retirement of principal and
payment of interest by fisca1 year are as follows:

-35.37 -



NORTH BOONE COMMUNITY UNTT SCHOOL DISTRICT NO. 2OO
Notes to Financial StaLements

For the Year Ended June 3 0, 201-'7

Note J: Chanqes in General Long-Term Debt (Cont.inued)

Building Bond (Continued) :

FYE
June 30 Princ ipal fnterest Total-s

2025 Ê_____JE t59 5 z, eBB,23r s__3, i4q .-Q-Q !
Building Bond:

Date of fssue
Tssue
Payment Dates-

Principal
Interest

Interest Rate
Maturity Date

September 25, 2008
$1, 1go, ooo

January 1
January I and July 1
3.2s2 - 6 -752
January f-, 2028

Note: Proceeds from this bond issue al-so included a
premium in the amount of $165,525.

During the year ended June 30, 2OI7, there was $830,000
of debt defeased on this bond in rel-ation to the
adwanced refunding bond series 2016. This bond is
expected to be paid off in fiscal- year 2018. At June
30, 2OI1, the District aggregate future cash fl-ow
requirements for retirement of principal and payment of
interest by fiscal year are as follows:

FYE
June 30 Principal Interest Total-s

2OTB

Building

Date of Issue
I ssue
Payment Dates-

Principaì-
Interest

Interest Rate
Maturity Date

ry
Bond:

100 s s6.r00

JuIy 22, 2008
ç7 96 , 439

January 1
January 1 and July 1
4.'75>" - 4.852
January L, 2026

Note: Proceeds from this bond issue afso incfuded a
premium in the amount of $703,56L.

-35.38-



NORTH BOONE COMMUNITY UNIT SCHOOL DISTRICT NO
Notes to Financial Statements

For the Year Ended June 30, 2OL7

200

Note 7: Changes in General Long-Term Debt (Continued)

Building Bond (Continued) :

At June 30, 2017, the District aggregate future cash
flow requirements for retirement of bond principal- and
payment of interest by fiscal year are as follows:

FYE
June 30, Principal fnterest Totals

2025
2026

Total-s

Adwanced

984

L::J25,432
Refunding Bond:

fssue

$ 6 98 ,455 ç 2 ,27L,545 $ 2 ,97 o, ooo
97

Note: This bond refunded the 2008 bond issue dated
September 25, 2008. See the foJ-lowing for detail
of the amount of t.he 201-6 bond (sources and
uses )

357 016 455 000

Ë_2-523-5SJ $ s,¿25,000

October 74, 2016
$940,000

Date of
I ssue
Payment Dates-

Principal
Tnterest

fnterest Rate
Mat.urity Date

Sources:
Principal Amount

of Bond
Uses:

Cost of Escrow -
Beginning cash

Bond
Issuance costs

January 1
lTanuary 1
2 .632
January L,

$940,000

$907 ,489

32 ,5rr
$940,000

and JuIy 1

2028

At June 30, 2017, Lhe District aggregate
flow requirements for retirement of bond
interest by fiscal year are as follows:

future cash
and payment of

-35.39-



NORTH BOONE COMMUN]TY UNIT SCHOOL DISTR]CT NO
Notes to Financial Statements

For the Year Ended .June 30, 2OI7

Note 7: Changes in General Lonq-Term Debt (Continued)

Advanced Refunding Bond (Continued) :

FYE
June 30 Principal- Tnterest-

200

Total s

2078
20l.9
2020
202r
2022

2023 -2028

Totals

$ 20,000 $
80,000
Bo,0oo
85, 000
90,000

565 000

23,933 $
22 ,6rB
20 ,5r4
LB ,344
16, 043
45 433

43,
LO2,
100,
103,
106,
610

933
618
5r4
344
043
433

s gz0, 000 $ 1 46 , 886 $ 1,066, BB6

On October 14, 2016, the District issued $940,000 in General
Obligation bonds with an average interest rate of 2.632. This
entire amount \^ras used to adwance refund the majority of the 2008
Series Genera1 Obtigat.ion bond originally issued for $1,190.000.

The net proceeds of $907,489 (aft.er payment of $32,511 in
underwriting fees, and other issuance costs) were used to
purchase U.S. governmenL securities. Those securities were
deposited in an irrevocable trust with an escrow agent Lo provide
for future debt service pa)¡ments through the cal-l date of January
L, 2OLB on the 2008 Series bond. As a resul-t, the 2008 Series
bond was partially defeased in the amount of $830,000. As of
June 30, 2017, $830,000 of the 2008 Series bond remain
outstanding with the escrow agent. This was not recorded on the
Statement of Revenues Received/Revenues or the Statement of
Expenditures Disbursed/Expenditures, Budget to Actual due to the
Dist.rict being on the cash basis of accountitrg.

The advance refunding resulted in an increase between the
reacquisition price and the net carrying amount of the old debt
of $110,000. The Díst.rict completed the advance refunding to
reduce t.he interest rate on the 2008 Series bond. The decrease
cash flow requiremenLs for the refunded debt is $157,'740 for the
20OB Series bond. The adwance refunding resulted in an economic
gain (difference between the present values of the ol-d and new
debt. service payments) of $134,766 on the Series 2008 bond.

-35.40-



NORTH BOONE COMMUNITY UNTT SCHOOL DÏSTRTCT NO. 2OO
Notes to Financial- Statements

For the Year Ended June 3 0, 201-"7

Note B: Legal DebL Limit

Assessed Valuat.ion 2OI5 Tax Levy Year

Debt r,imit 13 . Bå of Assessed Val-ue
Less: Bonded indebtedness

Legal Debt Margin

Fund Restrict.ed Ass igned Unass igned

sr35 .449 ,486

$ 18 ,692, O2g
9 ,864 837

Ë_::9-42J,J22

Note 9: Overexp enditure of Budqet

For the year ended June 30, 2011, expenditures exceeded
budgets in Debt Services Fund by $137,1-46 and Capital
Projects Fund by $17,870.

Note 10: Fund Ba]ance Reportinq

As indicated previously, GASB No. 54 requires fund
balances to be classified into five major
classifications; Nonspendabl-e Fund Bafance, ResLricted
Fund Balance, Committed Fund Balance, Assigned Fund
Balance, and Unassigned Fund Balance. The ISBE
regulatory reporting, followed by the District, only
reports Reserved and Unreserved Fund Bal-ances.
Following is a reconcil-iation of the GASB No. 54
reporting as compared to the ISBE regulatory reporting

The first three columns of the following tabÌe
represenL Fund Balance Reporting, applicable to the
District, according to generally accepted accounting
principles. The last two cofumns represent Fund
Balance Reporting under the regulatory basis of
accounling utilized in preparation of the basic
financial statements.

Generally Accepted
Accounting Principfes Regulatory Basis

F inanc ial
Statements-
Reserved

Financi-a1
Statements -
Unreserved

Generaf Fund:
Educational $
Operations and

Maintenance
Debt Servi-ces 14 ,842 ,458
Transportation
Municipal

Retirement/
Social- Security 260 ,4I9

s 70 ,614 ,226 $

r ,784 ,339

$ ç1,0 , 614 ,226

r , 1_84 ,339
1-4 ,842 , 458

928 ,331

260 ,479

928 ,331

-35.41-
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Notes to Financial Statements

For the Year Ended .Tune 30, 201-7

Note 1O: Fund Bafance Reportinq (Continued)

Generally AccepLed
Accounting Principles

Fund Restricted Assigned Unassigned

200

Requlatory Basis
Financial

Statements -
Reserved

Financial
Statements -
Unreserved

CapitaJ- Projects
!ùorking Cash
Tort
Fire Prevention

and Safety

934,918

'75,'t93

18,'762

7"75 ,I9'7
934 ,978
175 , I91

75,'793

I8 ,7 62

Note l1: Transfers

ê 5,303 $
(5,303)

Total Transfers $ s,:o: $ s,:o:

Transfer from Transportation Fund, ín the amount of
$5,303, was transferred to Educationa1 Fund to provide
funds for operations.

Note 12: Contlnqenctes

The District has received funding from state and federal
granLs in the currenL and prior years which are subject
to audits by t.he granting agencies.

Note 13: Risk Management

The District is exposed to various risks of loss rel-ated
to limited torts,' theft of , damage to and destruction of
assets; errors and omissions and natural- disasters for
which the Distríct carries commercial insurance. There
have been no significant reductions in coverage from the
prior year and settlements have not exceeded coverage in
the past three years.

Note 14: Activit.y Funds

(a) Student activity funds are those which are owned,
operated and managed generally by the student body
under the guidance and direction of adul-ts or a

As of June 30, 2OI'7, the Dist.rict recorded the following
transfers:

Transfers In Transfers Out-
Transfers

Educational Fund
TransportaLion Fund

-35 .42-
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For the Year Ended June 30, 2OT7

200

Note 14: Activit Funds (Continued)

st.aff member for educational, recreational and
cultural- purposes. AIt.hough t.he Board of Education
has the ultimate responsibility for student
acLivity funds, they are not loca1 education agency
funds.

(b) The St.ate Board of Education and the If linois
Office of Education have prescribed accounting
guidelines for activity funds in a publj-cation
entitl-ed Rules and Re lations and Fiscal
Procedures or eration of Local Education

Student Activity Fund
Summary of Receipts and DisbursemenLs and Fund Balances

For the Fiscal Year Ended June 30, 2017

Balance Cash
High School-

Annuaf (Yearbook)
Art C]ub
Ba seba 1 1
Basketbal-l-, Boys
Basketbal-1, Girls
Beautification
Behavj-or Management

Team
Change Inc.
Cheer Team
Chess Cfub
Chris Troller

Endowment Fund
Cl-ass of 2Oa4
Cfass of 2015
Class of 2076
Class of 2077
Class of 2OIB
Class of 2019
Class of 2020
Cross CounLry
Dance Team
Drama Cfub
FFA
Footba 1 1
FOR Club
French Cfub
Gol f
Tn & Out
Tnterest
Kelly Wifliamson

Mobil Grant

JuI 20L6 Received1
Cash

Disbursed
Bafance

June 30 2071

500

$ 7 ,033
L'7

2,945
r,659

1"09
371

7 ,52'7
I ,190
4 ,299

5,137
1'l

2 ,5r1
131

2,54\
317

$ s,988 ç 1,284 $

180
(44)
253

1,008

B ,922
11 , B2A

331

180
143

5, 990
573

7 ,099
7,262
6 ,737

1, 000

13, 055
12,597

9 ,666

B ,'t35
6,O84

766

700

933

109
B7

1, ,31_4
7,674
6 ,206
r,622
7 ,507

35
2,458

19 ,67'7
2 ,2rt
2 ,'l 05
1,390

6,530
I8,759
2,617

931
426

409
B'7

I ,3I4
'/'t 6

2,134
2 ,480
1,041
r ,7'7 4

826
74

4,497
5, 806
4 ,947

262
74

2,542
3 ,528

72 , a82
50

507
163
(87 )

216

11 , 100
10 , 319
16, 901

50
69

240
14 ,596

2't 4

525
163

1
20

-35.43-
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NORTH BOONE COMMUNITY LINIT SCHOOL DISTRICT NO. 2OO
Notes to Financial StatemenLs

For the Year Ended June 30, 2OI7

Note :..4:- Activity Funds (Continued)

Summary

Hiqh School

Leo Cl-ub
Library
Literacy crant
Math Team
Music
National Honor

Society
Natural- Helpers
North Boone Engine Team
Pit Crew
Pop Staff
Pop Students
Renaissance
SADD
Schol-arship Fund
Scholastic Bowl
Science Olympiad
Soccer
Social Work
Softball
Spanish Club
spirit club
Student Councif
Sunshine Fund
Tech C]ub
Testing Preparat.lon
Tournament
Track, Boys
Track, Girls
Vocational Tnternship

Program
Volleyball
Wrestling

Subtotal

Manchester Elementary

Activlty Account
Field Trips
In & Out:
Library
Music
P.E. Account
Pop,/Staf f
Yearbook

Subtotal

Balance Cash
(Continued) .fuly r, 2076 Received

Student Activity Fund
of Receipts and Disbursements and Fund Balances
For t.he Fiscal Year Ended June 30, 20."7

( Continued)
Cash

Disbursed
Balance

June 30 20r7

596
3,574

r77
90

r ,'t92

r ,21-4

177
90

1 ,597

3, 804
r,025

3, 186
4 ,077

74
10,956

14
11, 151

lBB
71.

2,790
509
670
251

7 ,571
613

459
676

2, 062
qaa

870
2 ,74r
2, O00
3,839
3, 983
7 ,262

1,574
1, 843

3,330
4 ,262

140

813
911

2,000
968
33 t

7,r22
1BB
t7

2,r90
509
670
483

70
764

s00

5, 158
2l-0

1, 885
396

2,062

s00

894
151
632

2 ,207

668
687

r,L24
3 ,454

7 ,256
7 ,241

93
111
189
159

3,714
2,462

'7r

3 ,851
7,42O

36
7 ,569

93
r,728

249
159

L ,742
1, 438

35
493

3 ,54\
150

5, 000
5,120

343

4 ,693
4 ,253

485

301
3 ,529

430
17 248 183, 635 184

2,151
20

770

404

2 ,253
r ,23a

2,r75
20

222

6,6II
488

61
1, 981

22
100
453
127

'l ,112
49)"
6I

2 ,563

100
401
72r

3 ,4r4
7,234

1 5 5, 901 1-2 131

-35.44-

10 431



NORTH BOONE COMMT]-A]ITY IINTT SCHOOL DISTRTCT NO
Notes to Financial Statements

For the Year Ended June 30, 2OI7

200

Note :.4: Activity Funds (Continued)

SLudent Activity Fund
Summary of Receipts and Disbursements and Fund Bafances

For the Fiscal Year Ended June 30, 2071
( Cont inued)

Bafance Cash Cash
Disbursed

Bafance
Middle School Received June 30 2011July 1, 2016

7th Grade
7th Grade Science
Bth Grade
Bth Grade Dance
Bth Grade Science
Basketbafl, GirIs
Book Club
Cheerleading -

Footbalf
Cheerleading -

Green BKB
Footbal 1
Hero Candy
Library
MS Athletic Account
P. E. Cl-ass
Pop Account
Power of Pen
Principal
pTo
Safe Act
Student Council
Sunshine
Sunshine Account
Tech Department
Track
VoJ-leybal"L
Yearbook
Retained Earnings

Subtotal

North Boone Upper
Elementary

Activity AccounL
Art Cfub
Chess Club
Sixth Grade
Fifth Grade
Library
P.E.
Pop
Reading
Scholarship
Student Services
!ùater
Yearbook

Subtotaf

120
544

r,822
3 ,293
? ?qq

675
2LB

17, 155

2 ,896
r69

7 , "7'tI
3 ,223
2 ,341
1, 084

240
T7,2BB

65
526

1,368

94
7 ,34r

375
4 ,276

692
216

24
1

L ,72B
764
753
652
181
1_'t 4

B82
(37)

2 ,165
25

z
1B
16

511
(37)

3,080
31 6

2
18
I6

a0 ,463
7 ,442

383(s)

94
3 ,577

594
181
107

88)

I,16] 1, 538

10, 148
'797

350 2A

4,I65
622
L64
433

23
1,264

229
r,279
7 ,426

1, 011
471

1,301

3lo
2,037
2,5O7
7,482

515

303
2 ,031
r,920
7 ,384
1, 103

1,598
515
al l

(88)
L1

2 586

18, 6OB
310

3 ,531
621
154

65
I ,'7 41

465

9t 49 ,591 50 551

27,422
3Bs

16 143

I ,251
11

262
436
243

2,732
708
115
190
382

3,360
4,41 6

6 ,979
1, 803
1, 358

7 ,369
3,l.13
6 ,422
1 trOtr

r,125

4 ,443
(64)
262

2,421
7 ,546
2 ,629

91,6
(252)
190
3r7

r,190
r56

1 2 098 2 242
14,322 42 16 602

-35.45-
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NORTH BOONE COMMUNITY UNTT SCHOOL DISTRICT NO
Notes to Financial Statements

For the Year Ended June 3 0, 2OL'7

Note 14; Activity Funds (Continued)

Summary

) (\0

Student. Act.iwity Fund
of Receipts and Disbursements and Fund Balances
For the Fiscal- Year Ended June 30, 2OI7

( Cont inued)

Capron Elementary

Art
Birthday Club
Book Fair
ELL Class
ELL Parent Group
Fun Run
Jim (Memorial Account)
Of f ice
Pop/Lounge
School- Store
Sunshi-ne Fund

Subtotaf

Poplar Grove Elementary

Activity Account
Adopt -A- Family
Field Trips
Kickin Cancer Fund
Math,/Science Grant
One School One

Book Grant
PBIS
Pop Fund
Readinq Grant
Schoof Store
School- Tool Boxes
Walmart Book Grant
Yearbook

Subtotal

Total School
Activity Funds

Balance Cash
July 1, 2076 Received

837

2 ,172

Balance
June 30 2071

1, 480

Cash
Disbursed

r ,072
29

5 ,269
827

2,608
1, 68B
1 1EE

3 ,489
400

2,372
370

429
to

4,'79'7
809
593

3,838

3 ,244
1B

2 ,996
9BB

1, 355
606
366

2,705
B1

981
3,138

4,083
195
313
r22

6 ,966
))q

40
405

19 479 12, 501 1B 135

2 ,284 3 ,6251,519
r47
446
909
3 9 t

I18
r4'l
351

I,IO4
391

13 845

1,095
L,1o6

))1

2 ,258
L,696

1, 000
aB ,223

971
1, 050
3 ,690

439
3

1,92I
33,541

2 ,353
1, 501

r ,502
23 ,586
1,108

4r ,547

593
(3 , 651)

90
1, 050
2,433

44r
2

445

3 ,326
183
4I'7
6r4

4,583
lBI
418

2 ,090
11 574 3 568

Addit.ions:
Cash receipts

Deductions:
Cash disbursements

Cash and Due to Activity Fund Organizatíons
Beginning of Year

s329,615 $ 341, 004 S 133,368

ç329 ,6L5

34T, OO4

r44 ,7 57

Sr33,368

S a44,151

End of Year
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NORTH BOONE COMMUNTTY UNIT SCHOOL DISTRICT NO. 2OO
Notes to Financiaf Statements

For the Year Ended June 30, 2017

Note 15: Tax Abatements

During the year ended June 30, 2017, the District abat.ed
the 20t-6 Bonds and Interest property tax levy through
two resolutions filed with the applicabfe County Clerks.
These Laxes \¡¡ere abated through a reduction in the
amount levied for the Bonds and fnteresL portion of the
properLy tax levy. The District, which is a taxing
ent.ity, is eligible to issue tax abatements per the
Il-linois State Statute Property Tax Code 35 ILCS 200/1,8-
L65 Sec. 18165 Abatement of Taxes. There were two
reasons for the abatement of these property taxes, which
are as follows:

a There \^/ere excess funds in the Debt Servíce Fund
rel-ating to a prior year grant received by the
District that coul-d be used to pay debt. service
requirements. It was determined that $600,000 hras
the amount abated in relation to these surplus
funds.

The District had a bond issue that was adwance
refunded during t.he year ended June 30, 2017. The
amount relating to this bond issue was abated in its
entirety, in the approximate amount of $f15,425.

Therefore, the gross amount of taxes abated
year ended June 3 0 , 20Ll , v/as $ 715 , 425 .

during the

b
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Schedule 1

NORTH BOONE COMMUNITY UNIT
SCHOOL DISTRICT NO. 2OO

Requi red Supplementary Tnformation
Schedule of the DistricL's Proportionate Share

of the Net Pension Liability
As of .fune 30, 2O1,'l

Teachers' Retirement System
Last 10 Fiscal Years*

Districtrs proportion of the net
pension liability

District's proporLionate share of
the net pension 1i-ability

DisLrict' s covered-employee payroll

Dist.rict.'s proportionate share of the
neL pension liability as a percentage
of its covered-employee payroll

Plan fiduciary net position as a
percentage of the total- pension
1 iabil ity

2017 20)-6 2 015

0.0019s95637% 0.0022315115å 0.00r_02130113

$

$$

$

$

7 ,546 , 802

7 ,396,352

20

36 .40å

L,461 ,865

7,280,570

41- .472

627 ,546

7,O77,258

I .192

43.00å

08?20942

Fiscal year 2015 was the first year of implementation, t.herefore
only three years are shown.
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NORTH BOONE COMMUNITY UN]T
SCHOOL DÏSTRÏCT NO. 2OO

Required Supplementary Inf ormation
Schedufe of Contributions

As of .fune 30, 201-1
Teachers' ReLirement System

LasL 10 Years*

201-7 201-6

Schedule 2

2075
Contractually required cont.ribution

(actuarially deLermined)
Contributions in refation to the actuarially

determined contribut ions

Contribution Def iciency

Covered- employee payroll

Contributions as a percentage of covered-
employee payroll

ç 86r ,5'77 $

859 293

896, s61

887, 481

86r ,7 66

8rr,724

$

ç 2,284 $ 9, 080 s so , osz

S 1,386,3s2 S 7,2Bo,sio ç't,o7r,2sB

1,L .662 12.312 12 . r9Z

Fiscal year 2015 was the first year of implementat.ion, therefore
only three years are shown.
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NORTH BOONE COMMUNITY UNIT
SCHOOL D]STRICT NO, 2OO

Required Supplementary Informat j-on
Schedule of Changes in Net. Pension

Liability and Related Ratios
As of ,June 30, 2OIj

Illinois Municipal Retirement Fund
Last 10 Calendar Years*

20r6 20r5

Schedule 3

20r4Calendar year ending December 31-,

Total- Pension Liability
Service cost
Interest on the total pension liability
Benefi.t changes
Difference bet.ween expected

and actual experience
Assumpt.ion changes
Benefit. payments and refunds

Net change in toLal pension liability

Total Pension Liability - Begínning

Total Pension Liability - Ending (a)

Plan Fiduciary Net Position
Employer contributions
Employee contributions
Pension plan net investment income
Benefit payments and refunds
Other

Net change in plan fiduciary net position

Plan Fiduciary Net Position - Beginning

Pfan Fiduciary Net. Positon - Ending (b)

Net Pension Liabili-ty - Ending (a) - (b)

Plan fiduciary net posit.ion as a percentage
of totaf pension J"iability

Covered valuaLion payroll

Net pensj-on liability as a percenbage
of covered val-uation payroll

$ 300 ,3'7'l
651,810

255 , BI2
(34 ,7 26)

(322, e75l

256 ,384
579 ,495

412 ,03'7
2r ,257

(281 ,1 68)

263 ,470
529 ,595

s $

(194, s1s)
348 ,735

(254 ,440)
850,298

I 137 , O0B

98'7 ,405

749 603

338 ¿U¿

692 ,845

1 , 056 ,758

214,173
98,5'74

422 ,531"
(254 ,440)
(40,513)
440 ,925

6 ,897 ,277

ç 7 ,338 ,202

$ 411, 401

94 .692

ç 2,J-88,423

18.80å

7

$ 9, s87,306 s 8,737,008 S 1,'749,603

$ 292,Bs6
L40 ,925
513,899

(322 ,915)

$ 283,648
L33 , 0't 4

3'1 , O28
(28r , 7 68)
(85,684)
86 ,298668 ,065

I ,424 ,500

$

43 360

7

ç8,0e2,s65 s 7,424 ,500

$r ,494 ,74 1 $ 1, 3

B4 .41.2

ç 2,92r,046

84 .982

S 2,si4,71.j

s0.98å5t.772

Fiscal year 2015 was the first year of implementation, therefore
only three years are shown.
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NORTH BOONE COMMUNITY UNIT
SCHOOI-: DISTRICT NO. 2OO

Required Supplementary Tnformation
Schedule of Contributions

As of .fune 30, 20L7
fllinois Municipal Retirement Fund

Last 10 Years*

20r6 20r5

Schedufe 4

2074
Actuarially determined contribution

Cal-endar year ending December 31,

Contributions in refaLion to the acLuarially
determined contributions

Contribution Deficiency (Excess)

Covered- employee payrol 1

Contributions as a percenLage of covered-
employee payroll

$ 292,98r $ 264,166 $ 221,031

292 ,856 283 ,648 23.4,7'73

_T____________r?:_

ç 2 ,92L ,046

$ ( Le ,482)

$ 2,s74,7L7

Þ 6,258

s 2,:-88,423

10.03å 1"1 . O2Z 9 .81å

Fiscal year 2015 was the first year of implementation, therefore
only Lhree years are shown.
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NORTH BOONE
Notes to

COMMUNITY UNTT SCHOOL DISTRICT NO. 2OO
Required Supplementary Informat ion

As of June 30, 20]-7

Teachers' Reti-rement System Schedule of Contributions

Valuation Date:

Met.hods and Assumptions

Single and Agent
Employers

AmortizaLion Method
Remaining Amort i zat ion

Period
Asset Valuation Method
fnf lat ion
Salary fncreases

fnvestment Rate of Ret.urn

Retrrement
Mortal ity

6/30/20]-6

Used to Determine Contrib,ution Rates:

Ent.ry age
Level percent of payroll

30 Years, open
Actuarial va]ue of assets
2.s02
3.252 to 9.252, varying by service

7.002, Net of pension plan investment
expense, including inflation

57 Years
RP-20L4 with future mortality

improwements on a fully
generationaf basis usinq
projection table Mp- 20l-4

Age

Illinois Municipal Ret,irement Fund Schedule of Contribut ions

Valuation Date:

Notes

Actuarial- Cost Method
AmortizaLion Method
Rema ining Amort i zat j-on

Period

1-2 / 3r/ 2076

Actuarially determined contribution
rales are calculated as of
December 31 each year, which is j,2
months prior to the beginning of
the fiscal year in which
contributions are reported.

Aggregate entry age normal
Level percentage of payrol-1, closed

Non-taxing bodies: 1O-year rolling
period.

Taxj-ng bodies (Regular, SLEP and ECO
groups) : 27-year cf osed period until_
remaining period reaches 15 years
(then 15-year rolling period) .

Methods and Assumptions Used to Determine Contribution Rates:
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NORTH BOONE
Notes to

COMMIJN]TY UNIT SCHOOL DTSTRICT NO. 2OO
Required Supplementary Information

As of June 30, 2OI1

Illinois Municipal Retirement Fund Schedul-e of Contributions
( Cont inued)

Asset Valuation Method
Wage Growth
Price Inflation

Salary Increases

fnvestment Rate of
Return

Ret.irement Age

Mortal ity

Early Retirement Incentive Pl-an
liabilities: a period up to 10
years sel-ected by the Employer upon
adoption of ERI.

SLEP supplemental liabil-ities
at.tributab]e to Public Act 94-712
were financed over 22 years for most
employers (two employers were
financed over 31 years) .

5-Year smoot.hed market i 2O? corridor
3.50å
2.752 - approximate; No explicit

price inflation assumption is used
in this valuation.

3.752 Lo 14.502 including inflation

7.502
Experience-based table of rates

that are specific to the type of
eligibility condition. Last
updated for the 20L4 waluation
pursuant to an experience st.udy of
the period 2011-201-3.

For non-disabled retirees, äD IMRF
specific mortalíty table was used
with fully generational projection
scale MP-2OI4 (base year 2OI2) .

The IMRF specific rates were
developed from the RP-20f4 Blue
Collar Health Annuitant Mortality
Tab1e with adjustments to match
current IMRF experience. For
disabled retirees, âr IMRF
specifj-c mortality table was used
with fully generational projection
scale MP-20L4 (base year 2OI2) .

The IMRF specific raLes were
deweloped f rom t.he RP-2014
Disabled Retirees Mortality table
applying t.he same adjustment- that
were applied for non-disabled
lives. For active members, âfl
IMRF specific mort.ality table was
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NORTH BOONE
Notes to

COMMUNITY UNTT SCHOOL DISTRICT NO. 2OO
Required Supplementary Information

As of ,June 30, 201-7

Tllinois Munici 1 Retirement Fund Schedule of Contributions
Cont ].nue

used with fully generational-
projection scale MP-2014 (base
year 2OL2). The IMRF specific
rates were developed from the
RP-20L4 Employee Mortality table
with adjustments to match current
IMRF experience.

Ot.her f nf ormat ion:

Notes There were no
this year.

benefit changes during
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NORTH
Notes

BOONE COMMI.]NITY UNIT SCHOOL DISTRTCT NO. 2OO
to Schedule of Expenditures of Federaf Awards

For the Year Ended June 3 0, 20I'7

(1) Summary of Siqnificant Accounting Policies

(a) General
The accompanying Schedule of Expenditures of Federal-
Awards presents the activity of all federal award
programs of North Boone Community School District No.
2OO (nistrict) for the year ended June 30, 2017. The
District's reporting entity is defined in Note 1 to the
District's financial- statements. Federal awards passed
through other government agencies are included on the
schedul-e.

(b) Basis of Accountinq

The accompanying Schedule of Expenditures of Federal
Awards is presented using the cash basis of accounting,
which is described in Note 1 (b) Lo the District's
f inancial- statements .

(c) Relat.ionship t.o Basic Financial- StatemenLs

Federal awards received are reflected in t.he District's
financial statements within the Educational- Fund as
receipts from federal sources.

(d) Relationship to Program Financiaf Reports

AmounLs reported in the accompanying Schedufe of
Expenditures of Federal Awards agree with amounts
reported in the Program Financial Reports for programs
which hawe filed final reports as of June 30, 20L7,
with the fl-linois StaLe Board of Education.

(e) Subrecipients

There \^/ere
during t.he

(f) Non-Cash Assistance

No non-cash assistance was
ì-ncluding ínsurance, loans

no federaf awards provided to subrecipients
current fiscal year.

expended during the year,
or foan guarantees.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FÏNANCTAL REPORTTNG AND ON COMPLTANCE ÀND OTHER MATTERS

BASED ON AN AUDIT OF FINANCTAL STATEMENTS PERFORMED
IN ACCORDANCE WTTH GOVERNMENT AUDITING STANDARDS

Board of Education
North Boone Community Unit

School nistrict No. 20O
Poplar Grove, Iflinois

We have audited, in accordance with auditing standards generally
accepted in the united states of America and the standards
applicable to financial- audits contained in Government Auditi
Standards issued by the Comptroller Generaf
EEê-ìnancial sLatements of the North Boone
District No. 2OO (District.) as of and for t

oft eU nt ted State
Community Unit Scho

he year ended June 3

s/
o1
0,

2017, and the relat.ed notes to the financiaf statements, which
collectively comprise the District's basic financial statements
and have issued our report thereon dated october :3, 2orj. our
report was adverse because the financia] stat.ement.s are noL
prepared in accordance with accounting principles generally
accepted in the United States of America. However, the financial
statements were found to be fairly stated in accordance with the
cash basis of accounting, which is a basis of accounting other
than accounting principles generally accepted in the united
States of America.

fnternal- Control Over Financial Report_inq

In planning and performing our audit of the financial statements,
we considered the Distri-ct's internal control over financial
reporting (internal control) to determine audit procedures that
are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for
the purpose of expressing an opini-on on the effectiveness of the
District's internal cont.rol. Accordingly, we do not express an
opinion on the effectiveness of the Dlstrict's internal control.

SIEPERT & CO., LLP I Certified Public Accountants I www.siepert.com
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Belo¡r, Wl 53511

p 608-365-2266
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f 815-787-6797

5302 Williams Drive

Roscoe, lL ó1073
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Board of EducaLion
North Boone Community

School District No.
Unrt
200

A deficiency in internal control- exists when the design or
operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis.
A material- weakness is a deficiency, oy a combination of
deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the District's
financial statemenls will not be prevented, or detected and
corrected on a timely basis. A signíficant deficiency is a
deficiency, or a comb,ination of deficiencies, in internal control-
that is less severe than a material weakness, yet important
enough to merit atLention by those charged with governance.

Our consideration of internal control- was for the limited purpose
described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control t.hat
might be material weaknesses or significant deficiencies and
therefore, material weaknesses or significant deficiencies may
exist that were not identified. Given these }imitations, during
our audit v/e díd not identify any deficiencies that we consider
to be material weaknesses. We did ident.ify a cerLain def iciency
in internal conLroI, described in the accompanying Schedule of
Findings and Questioned Costs as 2Ol'7-001 that we consider to be
a significant deficiency.

Compliance and Other Matters

As part of obtaining reasonabfe assurance about wheLher the
District's financial statements are free from mat-erial
misstatement, we performed tesl-s of its compliance with certain
prowisions of laws, regulations, contracts and grants agreements,
noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisj-ons was not
an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests discfosed no instances
of noncompliance or other matters that are required to be
reported under Government Auditing Standards except for finding
20L7 -002 noted in the Schedule of Findings and Questioned Costs

We noted certaín matters that v/e have reported to management of
the District in a separate letter dated October 13, 2OT1 .
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Board of Education
North Boone Community

School District- No.
Unit
200

District's Response to Findings

The District's responses to the findings ident.ified in our audit
are described in the accompanying Schedule of Findings and
Questioned Costs. The District's responses were not subjected to
the auditing procedures applied in t.he audit. of the f inancial
statements and, accordingly, we express no opinion on them.

Purpose of this Report

The purpose of this report is solely to describe the scope of our
testing of internal control- and compliance and the results of
t.hat testing, and not to prowide an opinion on the effectiveness
of the District's internal control or on compliance. This report
is an integral part of an audit. performed in accordance with
Government Auditing Standards in considering the Dist.rict's
internal- cont.rol and compliance. Accordingly, this communication
is noL suitable for any other purpose.

]**+
SIEPERT &
Certified

(. LLP
CO., LLP
PubIic Accountants

Befoit, Wisconsin

October 13, 2OI7
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INDEPENDENT ÀUDITOR'S REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER

COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Board of Education
Nort.h Boone Communíty Unit

School District No. 200
Poplar Growe, Illínois

Report on Compliance for Each Major Federal Program

We have audited North Boone Community Unit School District No
2OO's (District) compliance with the types of compliance
requirements described in the
cou]d have a direct and mater
major federal programs for th
District's major federal Prog
of auditor's results secl-ion
Findings and Questioned Costs

OMB Compliance Supplement thaL

Management' s ResponsibilitY

ial effect on each of t.he District's
e year ended June 30, 2017. The
rams are identified in the summary
of the accompanying Schedule of

Management is responsible for compliance
regulations, and the terms and condj-tions
applicable to its federal programs '

with federal statutes,
of its federaf awards

Auditor' s ResponsibilitY

Our responsibitity is to express an opinion on compliance for
each of the District's major federal- programs based on our audit
of the types of compliance requiremenLs referred to above. We

conducted our audit of compliance j-n accordance with auditing
standards generally accepted in the United States of America,' the
standards applicable to financial audits contained Ín Government
Auditing Standards, issued by the Comptroller Generaf of the
Úñitéa States; and the audit requiremenLs of Title 2 U'S Code of
Federal Re lations Part 2OO, Uniform Administrative
Re ]-remen ts, Cost Princr and Audit irements for Federafles

nce Those standards and tAwa (Uniform Gu 1 eUn orm1

Guidance require that we plan and perform the audit to obtain
reasonabl-e assurance about whether noncomplj-ance with the types

SIEPERT & CO., LLP I Certified Public Accountants I www.siepert.com
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Board of Education
North Boone Communit.y Unit

School District No. 20O

of compliance requirements referred. to above that could have a
direct. and material effect on a major federaf program occurred.
An audit includes examining, on a test basis, èviáence about theDistrict's compliance with those requirements and performing suchother procedures as we considered necessary in the circumstãnces.

We believe that our audit provides a reasonable basís for ouropinion on compliance for each major federal_ program. However,
our audit does not provide a lega1 det.ermination of the
DistricL' s compliance.

Opinion on Each Major Federal program

rn our opinion, the District complied, in alr- material-
with the types of compliance requirements referred to
could hawe a direct and maLerial effect on each of its
federal- programs for the year ended June 30, 2017.

Other Matters

The results of our auditing procedures disclosed
noncompliance, which are rãqùirea to be reported
with the Uniform Guidance and which are deÈcribed
accompanying Schedule of Findings and euestioned
2017 -001 and 2OI7-002. Our opinion on each major
is not modified with respect. to these matters.

respects,
above that

maj or

instances of
in accordance
in the

Costs as items
federa] program

The District's response to the noncompliance findings identified
in our audit is described in the accompanying schedure of
Findings and Questioned Costs. 'l'he pistrictis response was notsubjected to the auditing procedures applied in thè audit. of
compliance and, accordingry, v/e express no opinion on the
response.

Report on Internal Control Ower Compliance

Management of the District is responsibÌe for establishing andmaintaining effective internal control over compliance wj-th the
types of compliance requiremenLs referred t.o above. rn pÌanning
and performing our audit of compliance, w€ considered the
DistricL's internal control over compriance with the t.ypes ofrequirements that could have a direct and maLerial effåèt on each
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Board of Education
North Boone Community Unit

School District No. 200

major federal- program to determine the auditing procedures that
are appropriate in the circumstances for the purpose of
expressing an opinion on compliance for each major federal-
program and Lo test and report on internal control over
compliance in accordance with the Uniform Guidance, buL not for
the purpose of expressing an opinion on the effect.iveness of
internal control over compliance. Accordingly, we do not express
an opinion on the effectiveness of the DisLrict's internal
conLrol over compliance.

A deficiency in internal control over compliance exists when the
design or operation of a controf over compliance does not allow
management or employees, in the normal course of performing their
assigned functions, to prevent, or det.ect and correct,
noncompliance with a Lype of compliance requirement of a federal
program on a timely basis. A material weakness in int.ernal
contro] over compliance is a deficiency, or combination of
deficiencies, in internal control- over compliance, such that
there is a reasonable possibility that. mat.erial noncompliance
with a type of compliance requirement of a federal program will
not be prevented , or det.ected and corrected, on a timely basis.
A significant deficiency in internal- control over compliance is a
deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in
internal control over compliance, yet ímportant enough to merit
attention by those charged with governance. We consider the
deficiency in internal control over compliance described in t.he
accompanying Schedule of Findings and Questioned Costs as 2OI7-
001 to be a significant. deficiency.

Our consideratíon of internal control- over compliance was for the
limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or
significant. deficiencies. We did not identify any deficiencies
in internal control over compliance that vre consider to be
material weaknesses. However, maLerial weaknesses may exist that
have not been identified.
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Board of Education
North Boone Community Unit

School District No. 20O

The purpose of this report on internal control over compliance is
solely to describe the scope of our testing of internal- control
over compliance and the results of that testing based on the
reguiremenLs of the Uniform Guidance. Accordingly, this report
is not suitable for any other purpose.

l't* (-,/LPI
SIEPERT &
Certified

CO., LLP
PubIic Accountants

Bel-oit, Wisconsin

October 13, 2OI7
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MANÀGEMENT LETTER

Board of Education
NorLh Boone Community Unit

School Dist.rict No. 20O
Poplar Grove, IIlinois

In planni-ng and performing our audit. of the basic f inancial
statements of the Nort.h Boone Community Unit School District No.
2O0 (District) as of and for the year ended June 30, 2017, w€
considered the District's internal control in order to determine
our auditing procedures for the purpose of expressing an opinion
on the basic financial- statements and not to provide assurance on
the int.ernal- control- strucLure or an opinion on overal-f
compliance wit.h laws and regulations.

Howewer, during the course of our audit we became aware of
certain maLLers that. are opportunities for strengthenì-ng internal-
controls and operating efficiency. These matters are not
considered to be significant deficiencies or material weaknesses.
This letter does not affect our report dated October 73, 2OI7 on
the financial statements of the District.

Prior Year PoinLs

Fixed Asset Det.ail-

During a prior year audit., it u/as noted that the District does
not hawe a complete up-to-date detail of its fixed assets
reflecting purchase dates, original costs and location
information. Detail-ed fixed asset records would benefit the
District in connection with the safeguarding of these assets by
maintaining an inventory of furnj-ture and equipment, provide
more adequate cost information for insurance coverage and allow
improved planning for capital additions for the replacement. and
upgrading of assets.

This point. is still- val-id as of June 30, 2OI1

SIEPERT & CO., LLP I Certified Public Accountants I www.siepert.com
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Board of Educat.ion
North Boone Community

School- District No.
Unit
200

Payroll File Documentation and Calculation Errors

During the audit, wê noted Lhat. complete documentation is noL
being maintained or updated for all employees in connection
with current wage or contracL amounLs, addiLives, stipends,
etc. This resulted in what appear to be payroll preparation
errors in connection with employee gross wage amounts. We
recommend that employee files be reviewed as necessary to
include current documentation as t.o specific amounts that. are
being incl-uded in employee wages throughout the year.

This point was resolved as of June 30, 20L7

Outstanding Bank Reconciliation ILems

During the audit, w€ noted in the District's operating checking
account and al-so in certain student activity accounts, there
are old outstanding checks being carried forward in the bank
reconciliation detail. After a certain length of time,
outstanding items shoul-d be inwesLigat.ed and either checks
reissued or if payees cannot be contacted, the out.st.anding
checks should be writt.en of f the books.

This point

Treasurer's

was resolved as of June 30, 2011.

Bond

CurrenL

It was noted that the coverage of t.he treasurer's bond is
insufficienL, leaving a significant amount of cash uninsured.
We recommend that the District monitor cash and investment
balances more c1osely, determining if treasurer's bond is
sufficient and increase the treasurer's bond as needed.

This point is still- valid as of June 30, 2OI7

Year Point

Corporate Replacement Tax Receipts

Tt was noted during the audit that t.he requirement to deposit
4.5532 of Corporate Replacement Tax Receipts into Fund 50 was
noL met. There was deficit deposits of ç4,41I into Fund 50.
We recommend that the District monitor the amount of Corporate
Replacement Tax funds deposited into Fund 50, determining if
amount deposited is sufficient, throughout the year.

-35 .64-



Board of Education
North Boone Community

Schoo] District No.
Unit
200

This l-etter does not affect. our report dated October 13, 2OL7, ofl
the financial statements of the District. We will review the
status of these comments during our nexL audit engagement. We
have already discussed many of these comments and suggestions
with District personnel, and we will be pleased Lo discuss them
in further det.ail at your convenience, to perform any additional
study of these matters, ot to assist you in implementing t.he
recommendat ions .

This report is intended sole1y for t.he information and use of the
Board of Education, managemenl, the III-inois State Board of
Education, and federal awarding agencies, and is not intended to
be and should not be, used by anyone other than these specified
parties.

t L aLp
SÏEPERT &
Cert i f ied

CO., LLP
PubIic Accountants

Beloit., Wisconsin

October 13, 201-7

-?q Áq-
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plan"¡ntheannual budgetandsubmittheplantolllinaisStateBoardof Education(ISBE) within30daysafteraccept¡ngtheauditreport. ThismayrequiretheFY20lsannual
budget to be amended to include a "deficit reduction plan" and narrative.

balance the shortfall within the next three years-

DEFICIT AFR SUMMARY INFORMATION - Operating Funds Only
(All AFR pages musf be completed to generate the following calculat¡on)

TOTAL

16,840,237

15,600,897

1,239,340

13,s02,099

Balanced - no deficit reduction plan is required

WORKING CASH
FUND (70)

60,060

60,060

775,197

D

TRANSPORTATION
FUND (40)

1,281j84
958.225
?t.) oÃo

928,337

OPERATIONS &
MAINTENANCE

FUND (20)

1,848,760

1,400.428

448.332

1 ,1 84,339

EDUCATIONAL
FUND (10)

ró,ocu,zJó

13,242,244

407,989

10,614,226

A

Description

D¡rect Revenues

Direct Expenditures

Difference

Fund Balance - June 30, 2017

1

2

3

4

Ã

o

7

8
o

10

11

1a

13
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ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)
DISTRICT/JOINT AGREEMENT

Year Ending June 30,2017

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE SINGLE AUDIT REPORT:

[| n copy of the CPA firm's most recent peer review report and acceptance letter has been submitted to

ISBE (either with the audit or under separate cover).

X Financial Statements includinq footnotes (Title 2 CFR $200.510 (a))

[X ScfreOute of Expenditures of FederalAwards includins footnotes (Title 2 CFR 5200.510 (b))

lndependent Auditor's Report on the Financial Statements (Title 2 CFR $200.51 5 (a))

Xl tnO"p"ndent Auditor's Report on lnternal Control Over Financial Reporting and Compliance Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Sfandards (Title 2 CFR 5200.51 5 (b))

Independent Auditor's Report on Compliance for Each Major Federal Program and on lnternal Control Over

Compliance Required by Uniform Guidance (Title 2 CFR $200.515 (c))

Schedule of Findings and Questioned Costs (Title 2 CFR 5200.515 (d))

Summary Schedule of Prior Audit Findings (Title 2 CFR 5200.511 (b))

Corrective Action Plan (Title 2 CFR $200.511 (c))

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED;

A Copy of the Federal Data Collection Form (Title 2 CFR 5200.512 (b))

A Copy of each Management Letter

IF THE PAPER COPY OF THE AFR IS NOT THE SAME AS THE ELECTRONIC VERSION, PLEASE NOTIFY
LESLIE CLAY AT LGLAY@¡SBE.NET.

Page 37

DtsTRrCT/JOINT AGREEMENT NAME 
I

North Boone Community Unit Schol
RCDT NUMBER

04-004-2000-26
CPA FIRM g-DIGIT STATE REGISTRATION NUMBER

66.003263

ADMINISTRATIVE AGENT lF JOINT AGREEMENT (as applicable)

Dr. MichaelGreenlee

NAME AND ADDRESS OF AUDIT FIRM

Siepert & Co., LLP
1920 West Hart Road
Beloit Wl 53511ADDRESS OF AUDITED ENÏITY

(Street and/or P.O. Box, City, State, Zip Code)

6248 North Boone School Road
Poplar Grove, lllinoi:

61 065

E-MAILADDRESI dhildebrandt@siepert.com
NAME OF AUDIT SUPERVISOR

Dennis Hildebrandt, CPA

CPA FIRM TELEPHONE NUMBER
(608) 365-2266

FAX NUMBER
(608) 364-8727

X

X

X

X

X

X
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Account Summary 7-8, Line 7

Flow-through Federal Revenues
Revenues 9-14,Line 112

Value of Commodities
lndirect Cost lnfo 30, Line 11

Page 39

North Boone Community Unit School District #200
04-004-2000-26

RECONCIL]ATION OF FEDERAL REVENUES
Year Ending June 30,2017

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Account 4000

Account 2200

$ 1,074,974

54,999

(32,020\

$ t,0e7,953

Less: Medicaid Fee-for-Service
Revenues 9-14, Line 271 Account 4992

AFR TOTAL FEDERAL REVENUES:

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS

Reason for Adiustment:
Administrative Assessment Retained from Medicaid

Administration Outreac
FY 201

to
n FY 2017 $ 237

FY 2017 $ 476

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D

Adjustments to SEFA Federal Revenues

Reason for Adjustment:

$ 1,098,666

$ 098 6661

ADJUSTED SEFA FEDERAL REVENUE: $ :r,098r669

(0)DIFFERENCE: $
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Norlh Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2017

Budget

373.279

327,824

12.248

L944

303,194

232,425

Final

Statu s

(E)+(F)+(c)
(H)

0

372.165

265,892

12.015

9.944

1 15.209

775.225

0

0

303.1 94

232,425

37,698

17 ,301

590.6 18

0

0

0

Obligat¡ons/

Encumb.
(c)

0

0

Expenditure/Disbursements¡

I Y"", itt
I zttlt s-otrotr o ! v"",tl
I Pass through to | 711116-6130117

I subrecioients I trl

Yea r

711115-6130t16

(E)

0

0

265.852

9.944

0

275,836

54.099

232.425

37,698

1 7,301

341,523

0

0

0

0

0

0

0

0

0

372,1 65

0

12.015

0

I 1 5.209

499.389

0

0

249,095

0

249.095

R ece i pts/R eve n u e s

IYear ! Year

7 I 1 t1 5-6t 3Ot 1 6 | t I't t't ø-øtso t'i
(c) I rol

121.829

213.67 4

3.704

7,915

1 15,209

462,331

54,099

¿J¿.4¿J

37.698

'17.301

341,523

250,336

8.311

258.647

249.095

249.095

ISBE Project #

(1st 8 d¡gits)

or Contract #3

(B)

2016-462A

2017-4620

20 1 6-4600

201 7-4600

201 6-4625-XC

2016-4210

2017-4210

N/A

N/A

CFDA

Number2
(A)

84 427

84.427

84.173

84.17 3

10.555

10.555

10.555

10.555

Federal G rantor/Pass-Through Grantor

Subrecipients *

Program or Cluster Title and
or nation

nt Education/lllinois State Board

IDEA - Fiow -lhru Grant

IDEA - Flow Thru Grant (l\¡)

IDEA - Preschool Grant

IDEA - Preschool Grant

IDEA-Room&Board

pt. Education/lllinois State

US Deparlment ot Agriculture/lllinois State Board
of Educatìon

Nalional School Lunch

National School Lunch

Noncash Commodities

DoD Fruits and Vegetables

Total Dept. of Agriculture/lllinoìs

. (M) Program was audited as a major program as defined by9200.5i8

- NEW - Also include the total amount provided to subrecip¡ents from each Federal prog¡am. $zog.Sf o 1U¡1+¡.

The accompanying notes are an integral part of th¡s schedule.

theyshouldbesegregatedandclearlydesignatedasnonfederal. Thetitleofthescheduleshouldalsobemodifiedtoindicatethatnonfederal awardsareincluded.
When the CFDA number is not available, the auditee should indicate that the CFDA number is nol available and include in the schedule the program's name and, if applicabte,

olher ìdentifying number.

oulstanding at year end be included in the schedule and suggests to include the amounts in the SEFA notes.
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Norlh Boone Community Unit School District #200
04-004-2000-26

SCHEOULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2017

Budget

(t)

311 .457

288,824

¿I.J¿ö

21.562

ro.ö / J

14.048

8.955

Final

Status

(E)+(F)+(G)

{H}

0

306.489

264.537

27.526

20,758

1 5,880

14.048

8,955

658,1 93

0

0

0

0

0

Obl¡gations/

Encumb.
(G)

1,850

171

2,021

iture/Disbursementsa

Year

7 t1t15-6t30t',|6
(E)

Year

711116-6130117

(F)

0

264.537

20.758

14,048

8,955

308.2980

306.489

27,526

1 5,880

349,895

Rece¡pts/Revenues

Year I 
""",I

7/1/15-6/30/16 | 7 t1 t16-6t30t17

{cì I rol

8ô,578

152.733

10,818

9.776

4,620

3,494

8,955

276.974

219,911

16,708

1 1,260

247,879

ISBE Project #

(1st 8 digits)

or Contract #3

(B)

20 1 6-4300

201 7-4300

2016-4932

2017-4932

201 6-4909

2017-4909

20 1 6-4998

CFDA

Numbe12
(A)

84.010

84.010

84.367

84.365

84-365

84-365

Federal Grantor/Pass-Through_GI?n!9r . .

Subrecipients *

Program or Cluster Title and
Maior Proqram Des¡qnat¡on
US Department of Educat¡on/lllino¡s State Board
of Education -

ïitlel-Lowlncome

Title I - Low lncome (l\i1)

ïitle ll - Teacher Qualìty

Title ll - ïeacher Qual¡ty

Title lll - LIPLEP

Title lll - LIPLEP

Title lll - Bilingual Ed Excellance Grant

Total US Dept. of Education/lllinois State Board
of Educâtion

. (M) Program was audited as a major program as defined by9200.518.

. NEW' Also include the total amount prov¡ded to subrecip¡ents from each Feder¡i program. 5200.510 (bX4).

The accompanying notes are an ¡ntegral part of this schedule.

they should be segregated and clearly designated as nonfedera¡. The title of the schedule should also be modified to ¡ndicate that nonfederal awards are ¡ncluded.

When the CFDA number is not available, the auditee should ¡ndicate that the CFDA number is not available and include in the schedule the program's name and, ¡f applicable,
other identìfying number.

outstanding at yearend be included ìn the schedule and suggests to include the amounts in the SEFA notes.
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North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2017

B udget

(t)

F¡nal

Status

(E)+(F)+(c)
(H)

0

20.560

1 8.840

39,400

0

0

0

0

0

0

0

2,063.436

0

0

0

0

0

Obligations/

Encumb.

lG)

2,021

Expenditure/Disbu rsementsa

i v""' 
IYearlT/1/15-ô/30/16iYear

711t15-6t30t16 | easstnrougrr,o i,,,l,,U-U,ron,(E)lSubrecipientsl(F)

0

18,840

18.840

944,4970

20,560

20.560

1,1 18,939

Receipts/Revenues

Year

7/1/1 5-6/30/16
(c)

Year

711116-6130117

{D}

( oa7

11.901

17,838

1 .098.666

r4.ozJ

0

14.623

770.244

ISBE Project #

(1st I digits)

or Contract #3

(B)

201 6-4991

2017-4991

CFDA

Numbe12

tA)

93.778

93.778

llÌinois Department of Hêalthcare & Family
Seruìces/Northern Illìnôis Association

Medicaid Administrat¡on Outreach

l\,4edicaid Administrat¡on Outreach

partment

Total Revenue and Expend¡tures of Federal
Awârds

(M) Program was audited as a major program as defined by 5200.518.

. NEW - Also ìnclude the total amount provided to subrecip¡ents from each Federal program. g200.510 (b)(a).

The accompanying notes are an integral part of this schedule

theyshouldbesegregatedandclearlydesignatedasnonfederal. Thetitleofthescheduleshouldalsobemodifiedtoindicatethatnonfederal awardsareincluded.
When the CFDA number is not available, the auditee should ìndicate that the CFDA number is not ava¡lable and include in the schedule the program's name and. if applicable,

other identifying number.

outstanding at year end be included in the schedule and suggests to include the amounts in the SEFA notes.
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North Boone Community Unit School District #200
04-004-2000-26

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)

Year Ending June 30, 2017

Note 1: Basis of Presentations
The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of North Boone Community
Unit School District (District) and is presented on the Cash Basis. The information in this schedule is presented in accordance
with the requirements of the Office of Management and Budget Uniform Administrat¡ve Requirements, Cost Principles, and Audit
Requirements for Federal Awards. Therefore, some amounts presented in this schedule may differ from amounts presented in, or
used in the preparation of, the Basic financial statements.

Page 4 1

Note 2: lndirect Facilities & Administration costs6

Auditee elected to use 10% de minimis cost rate?

P ram Title/Su ient Name

Note 5: Other lnformation
lnsurance coverage in effect paid with Federal funds during the fiscal year

Property

Auto

General Liability

Workers Compensation

Loans/Loan Guarantees Outstanding at June 30:

District had Federal grants requiring matching expenditures

YES X NO

Note 3: Subrecipients
Of the federal expenditures presented in the schedule, the District provided federal awards to subrecipients as follows

Federal
CFDA Number

Amount Provided to
Su ient

Note 4: Non-Cash Assistance
The following amounts were expended in the form of non-cash assistance by the District and should be included in the Schedule
of Expenditures of Federal Awards:

NON-CASH COMMODITIES (CFDA 10.555)"-: $54,999
OTHER NON-CASH ASSISTANCE $0 Total Non-Cash $54,999

No

No

No

No

No

No

(Yes/No)

". The amount reported here should match the value reported lor non-cash Commodities on the lndirect Cost Rate Computat¡on page

Not Applicable None

5 This note is included to meet the Unilorm Guidance requirement that the schedule include noles that describe the s¡gnificant
accounling policies used in preparing the schedule. (S200.510 (b)(6))

6 The Un¡form Guidance requires the Schedule of Expend¡tures ol Federal Awards to nole whether or not lhe audilee elecled to
use lhe 107o de minimrs cost rate as covered in 5200.414 lndirect (F&A) costs. 5200.510 (bX6)
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North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2017

SECTION I - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's report issued Adverse
(Unmodified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:

. Material weakness(es) identified?

Sígnificant Deficiency(s) identified that are not considered to

be material weakness(es)?

. Noncompliance malerial to the financial statements noted?

FEDERAL AWARDS

INTERNAL CONTROL OVER MAJOR PROGRAMS:
. Material weakness(es) identified?

. Significant Deficiency(s) identified that are not considered lo

be material weakness(es)?

Type of auditor's report issued on compllance for major programs:

Any audit findings disclosed that are required to be reporled in

accordance with $200.516 (a)?

IDENTIFICATION OF MAJOR PROGRAMS:8

Total Federal Expenditures Íor 7 11 116-61301'17

% tested as Major

Dollar threshold used to distinguish between Type A and Type B programs:

Auditee qualified as low-risk auditee?

YES X None Reported

--.-.---*YES

YES

None Reported

NO

X

X

YES X None Reported

X YES _None Reported

Unmodified
(Unmodified, Qualified, Adverse, DisclaimerT)

YES X NO

$944,497

92.32%

$750,000.00

YES X NO

t 
lf th" audit report for one or more major programs is other than unmodified, ind¡cate the type of report issued for each program.

Example: "Unmodified for all major programs except for [name of program], which was modified and [name of program], which

was a disclaimer."

' Ma¡or programs should generally be reported in the same order as they appear on the SEFA.

n When the CFDA number is not available, include other identifying number, if applicable.

to The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only reguired to list

the name of the cluster-

CFDA NUMBËR(S)9 NAME OF FEDERAL PROGRAM oT CLUSTERlO AMOUNT OF FEDERAL PROGRAM

84.0'10 Titlel-Lowlncome 264,537

84.027 IDEA - Flow Thru Grant 265,892

10.555 National School Lunch 341,523

Total Amount Tested as Major $871,952
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North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2017

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:14 2017- 001 2. rHrs FINDTNG rs: New Repeat from Prior year?

Year originally reported? 2015
X

3. Federal Program Name and Year:

4. Project No.:

6. Passed Through:

7. Federal Agency:

IDEA - Flow Thru

5. CFDA No.

lllinois State Board of Education

84.027

U.S. Department of Education

L Criteria or specific requirement (including statutory, regulatory, or other citation)

lndividuals that are working under federal grants are required to complete timecards or semi-annual certification forms

9. Conditionl5

Staff working under the grant did not complete timecards or certifications, stating that they were working 100% under the
IDEA Flow Thru grant. However, this was corrected subsequent to the auditor's finding, and the staff without proper
certif¡cations were not submitted on the expenditure report.

10. Questioned Costsl6

There were no questioned costs related to this finding

1L ContextlT

When the auditors were testing payroll expenditures, we noted that certifications had not been completed and timecards
were not being used.

12. E'ifect

Without certifications that the employee has signed, it does not meet the requirements under the grant, specifically OMB
Uniform Guidance and OMB A-87.

I 3. Cause

Certifications were not completed and timecards were not being used. However, this was corrected subsequent to the
aud¡tor's finding, and the appropriate certifications have been completed.

14. Recommendation

Semi-annual certifications must be completed for individuals working under the grants. Also, if the grant budget is
amended to include additional employees, ensure that certifications are completed for these employees.

1 5. Management's responsels

Management will develop a process for ensuring that certifications will be completed twice per year

For ISBE Review

Date:

lnitials:

Resolution Criteria.Code Number

Disposition of Questioned. Cosls Code Letter

1a See footnote '1 1.

'' lnclude facts that support the deficiency jdenlified on the audìt finding ($200.516 (bX3)).

'u ldentify quest¡oned costs as requirec.i by $200.516 (aX3 - ¿)
r / See footnote 1 2.
to To the extent praclical. indicate when management cloes not agree w¡th the find¡ng, questionecl cost, or both
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North Boone Community Unit School District #200
04-004-2000-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2017

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:14 20'17- 002 2. rHrs FTNDTNG rs i i Repeat from Prio( year?

Year originally reponed?

NewX

3. Federal Program Nanre and Year:

4. Project No.:

6. Passed Through:

7. Federal Agency:

IDEA - Flow Thru

5. CFDA No

lllinois State Board of Education

84.027

U.S. Department of Education

B. Criteria or specific requirement (including statutory, regulatory, or other citation)
lndividuals that are work¡ng under federal grants must be specifically included on the grant budget as an allowable cost.

9. Conditionl5

Expenditures were submitted for employees that were not specifically included in the grant budget for the IDEA Flow Thru
grant. However, subsequent to the aud¡tor's finding and prior to the expenditure report being approved by ISBE, the
District amended the expenditure report to take these individuals off of the grant.

10. Questioned Costsl6

There were no quesl¡oned costs related to this finding since the District amended the expenditure reports.

11. ContextlT

When the auditors were testing payroll expenditures, we noted that there were employees being charged to the grant that
were not on the grant budget.

'12. EfÍect
The District was chargrng the grant for employee time that was not approved in the grant budget, and therefore, it was
unallowable costs. However, the District amended their expenditure report prior to ISEB's approval.

1 3. Cause

There were employees in the IDEA Flow Thru expenditure report that were not allowable costs per the grant budget.
However, prior to the grant expenditure report being approved by ISBE, the District amended the report to take these
individuals off of the report. Therefore, there were no questioned costs.

14. Recommendation

lf there are staff changes during the year and/or any changes to the employees charged to the grant throughout the year,
ensure that the grant budget is amended and approved by ISBE prior to charging the grant for employees' time.

15. Management's responsels

Management will develop a process for ensuring that the grant budget is properly amended prior to any changes in
employees charged to the grant.

For ISBE Review

Date:

lnitiâls:

Resolution Criteria Code Number

Disposition of Queslioned Costs Code Letter

ra See footnote .i 
1

'" lnclude facls lhat support the deficiency identified on the audit finding ($200.516 (bX3)).

'n ldentify questioned costs as required by $200.516 (aX3 - ¿).
r' See foolnote 12.

" To the extent practical. inciicate when management cloes not agree with the finding, questioned cost, or both
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Findinq Number

2016-001

2016-002

201 6-003

2016-Q04

Page 45

North Boone Community Unit School District #200
04-004-2000-26

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS19
Year Ending June 30, 2017

Condition

The District does not have a formal risk

assessment or antifraud program.

Purchase orders were found for nonrecurring
items over $1,000 that did not have an approval
from Business Manager.
Staff working under the grant did not complete
timecards or certifications, stating that they were
working 100% under the IDEA Flow Thru grant.

Process is not put in place to ensure vendors
are not debarred or suspended.

current Status2o

This point has been resolved
This point has been resolved

This point is still valid as of 6/30/17

This point has been resolved

When possible, all prior findings should be on the same page
1e Explanation of this schedule - 5200.51 1 (b)
20 Current Status should include one of the following:

. A slatement that corrective action was taken

. A description of any partial or planned corrective action

. An explanalion if lhe corrective action taken was significantly different from that previously reported

o¡ in the management decision received from the pass-lhrough entity.
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North Boone Community Unit School District #200
04-004-2000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2l
Year Ending June 30, 2017

Corrective Act¡on Plan

Findins No : 2017 - 001

Cond¡tion:

Staff working under the grant did not complete timecards or certif¡cations, saying that they were working 100% under the
IDEA Flow Thru grant. However, this was corrected subsequent to the auditor's finding, and the staff without proper
cerlifications were not submitted on the expenditure report.

Plan:

Management will develop a process for ensuring that certifications will be completed twice per year

Anticipated Date of Completion: 31112018

Name of Conlact Person: Dr. Michael Greenlee, Superintendent

Management Response [f applicable, an explanation giving specific reasons if the district officials do not agree with
the finding and believe that corrective action is unnecessary.l

Must address each audit finding - 5200.51 1 ( c)
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Corrective Action Plan

Finding No.: 2017- 002

Page 46

North Boone Community Unit School District #200
04-004-2000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2l
Year Ending June 30, 2017

3t1t2018

Dr. Michael Greenlee, Superintendent

[f applicable, an explanation giving specífic reasons if the district officials do not agree with
the finding and believe that corrective action is unnecessary.l

Condition:

Expenditures were submitted for employees that were not included in the grant budget for the IDEA Flow Thru grant.
However, subsequent to the auditor's finding and prior to the expenditure report being approved by ISBE, the District
amended the expenditure report to take these individuals off of the grant.

Plan:

Management will develop a process for ensuring that the grant budget is properly amended prior to any changes in
employees charged to the grant.

Anticipaled Date of Completion:

Name of Contact Person:

Management Response

Musl address each audit finding - $200.511 ( c)
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