
 

 

ATTACHMENT NO. XI-F 

 

 

 

ATTACHMENT NO. XI-F: Qualified School Construction Bonds 

 

 

Suggested Motion: Move to approve the Writing of Grant and Application for 

Qualified School Construction Bonds  

 

Recommended Action: Approve as presented. 

 

 

 

Districts can submit applications for the Qualified School Construction Bonds from December 1, 2015 – 

January 15, 2016.  Details regarding eligibility, permitted and non-permitted uses and requirements are 

below: 

Permitted Uses of QSCB Money 

- New construction of a public school-owned facility 

- Rehabilitation or repair of an existing public school-owned facility 

- Land acquisition for the facility to be constructed with the QSCB proceeds, and 

- Equipment to be used in the facility that is being constructed or repaired with QSCB proceeds 

  

Ineligible Uses of QSCB Money 

- Pay debt service or other outstanding debt obligations 

- Make lease payments 

- Stadiums or other facilities at which admission is charged to the general public 

- Stand-alone facilities, such as a central office, whose purpose is not the education of children 

- Land cannot be purchased for a future project 

Application Process 

Applications will be prioritized based on the following criteria: 

Referendum and debt capacity, districts are ready to begin their project – shovel ready  

- The district has passed a referendum to construct a new school, if a new school is being built, 

OR 

- The district has passed a referendum increasing their debt extension limitation (if required), 

OR   

- The district has the debt capacity to issue the amount requested and the ability to start their 

project(s)  

 

 

 

 



 

 

ATTACHMENT NO. XI-F 

 Requirements 

- Bonds must be sold within 18 months of receipt of authority.  Unused allotments will revert  

            back to ISBE for reallocation 

- 100% of bond proceeds must be spent within three years of the date of issuance  

- 100% of the bond proceeds must be used for construction of public school facilities,  

rehabilitation, or repair of school facilities, acquisition of land, or for equipment related to the 

project constructed or rehabilitated with bond proceeds 

- Projects/construction contracts must be in compliance with the Davis-Bacon Act, which 

includes prevailing wage and labor standards established by the U.S. Department of Labor 
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